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AHHOTANUA

Pabou4eii nporpaMmpl AMCHUIIMHBI: MaKPOIKOHOMUKA
1. Mecmo oucuunaunvt ¢ cmpyxkmype OOII.

«MakpOIKOHOMUKa» SBJISIETCS AUCUUILTMHON Npodumiist «DUHAHCH U KPEAUT) 10 HAIPaBJICHUIO
580100 Dxonomuka. [Ipodeccnonansubrii ik, 6a3oBas dacte b3.7, 3aHMMaeT Bemyiee MecTo,
ABJISISICH OTHOW U3 IPOQMITMPYIOIINX (PYHIAMEHTATbHBIX JUCHUILIMH 110 TOATOTOBKE OaKaiaBpOB.

OO01mast TpyA0eMKOCTh JUCHUILIHHBI cocTaBiseT 360 yacoB, 12 3a4eTHBIX €IMHMII.

Bun npomexxyTouHOI aTTecTaluu: SK3aMeH
2. Ilenu u 3a0auu oucyuniumel.

Lenamu nucuuranHbl «MaKpodKOHOMUKA SIBISIFOTCS:

-U3y4EHUE 3aKOHOMEPHOCTEN SKOHOMHUYECKOIO ITOBEACHHSI MAaKPOIKOHOMUUYECKUX CYOBEKTOB Ha
HAI[MOHAJILHOM YPOBHE,

-(opMupoBaHre HaBHIKOB (DAKTOPHUATBHOTO aHAIM3a SKOHOMHUYECKHX NPOIIECCOB HAa YPOBHE
SKOHOMHKH CTpaHbl, YMEHHE MPUMEHATh I[OJIyYEHHBIE TEOPETUYECKHE 3HAHUS K OLEHKE
MIPOBOAVMMOM MOJUTHKHU.

3aoauu:

- 1aTh 3HAHUS TEOPETUYECKUX OCHOB MAKPOIKOHOMUKH;

-chopmupoBaTh yMeHUs B 0071aCTH MAaKPOIKOHOMUYECKHX MCCIIEIOBAHMIA;

-BBIPa0OTATh HABBIKHM aHAJIN33a MAaKPOIKOHOMHUYECKOW CUTYAIIHNH;

-Hay4UTh CTYJEHTOB MPABUJIHHO OLIEHUBATH SKOHOMUYECKYIO MOJIUTHUKY TOCY1apCTBa.

3. Tpebosanus K pe3yromamam 0C60€HUA OUCYUNIUHDL.

[Tpouecc u3yueHus: AMCUUILIMHBI HAMpaBlieH Ha (JOpMHUPOBAHHE CIEAYIOUUX KOMITETEHITHI:

- crnoco0eH coOpaTh M MPOAHATIU3UPOBATH  UCXOAHbBIE JaHHbIE, HEOOXOJUMBIE ISl pacueTa
SKOHOMHMYECKUX U COIMAIIbHO-DKOHOMUYECKHX TOKa3aTeNel, XapaKTepu3yIoluX AesITeIbHOCTh
xo3sicTByoImX cyobektoB (I1K-1);

- cnocoOeH Ha OCHOBE THUIOBBIX METOAUK M ACHCTBYIOUICH HOPMATHUBHO-TIPABOBOW 0a3bl
paccuuTaTh SKOHOMHYECKHE U COIHUAIBHO-DKOHOMUYECKHE II0Ka3aTeH, XapaKTepHU3yollue
JeSTeNIbHOCTh X03s1iicTBYonMX cyobekToB (I1K-2);

- CHOCOOEH aHalu3MpOBaTh W MHTEPIPETHUPOBATH JaHHBIE OTEYECTBEHHON U 3apyOeiKHOM
CTaTHUCTUKH O COLIMAJIbHO-)KOHOMMUYECKUX TMpOILleccaX M SIBICHUSAX, BBIABIATh TEHACHLNU
W3MEHCHUsI COHANTbHO-OKOHOMUUeckuX nokaszareneii (ITK-8);

N3yuuB Kypc «MaKpOIKOHOMHKA» CTYAECHT JOJKEH 3HATh:

1. 3akoHOMEepHOCTH (PYHKIIMOHUPOBAHHS COBPEMEHHONW SKOHOMUKH Ha MaKpO-U MUKPOYpPOBHE
(TIK-1)

2. OCHOBHBIE TIOHATHS, KaTETOPUM W MHCTPYMEHTHl SKOHOMHUYECKOH TEOPHM M HPUKIIAJHBIX
sxoHoMHueckux auctuiuind (TTK-1);

3. OCHOBHbIE OCOOEHHOCTH OTEYECTBEHHOH SKOHOMHKH, €€ MHCTUTYLHOHAIbHYIO CTPYKTYpY,
HaIpaBJICHUS SKOHOMHYECKOH MoauTUKY rocynapcrsa (I1K-2);

4. OCHOBBI TIOCTPOEHHS, pacueTa M aHalu3a COBPEMEHHOM CHCTEMBI IOKa3aTelew,
XapaKTepU3YIOMIUX JEATENIbHOCTh XO3SIMCTBYIOIIMX CYOBEKTOB Ha MHUKpPO- UM MaKpOYpPOBHE
(TIK-1)

5. criocoOeH K AKOHOMHUYecKoMY 00pa3y mbitnienus (ITK-11);

6. criocobeH aHamM3upoBaTh MOBEEHHE MOTpeOuTeNnell SKOHOMUYECKUX Onar U (GopMUpOBaHHE
crpoca (ITK-12);

yMeThb:

1. aHaNM3MpPOBaTH BO B3aUMOCBSI3U SKOHOMUYECKHE SBJICHUS, IPOLECCHl 1 HHCTUTYTHI HA MUKPO-
u MakpoyposHe (ITK-1);

2. paccCUMTHIBaTh HA OCHOBE THUIOBBIX METOJHMK M JCHCTBYIOIIEH HOPMATHBHO-TIPABOBOW Oa3bI
IKOHOMHYECKHE U COLMAIbHO-3KOHOMIYeckue moka3zarenu ([1K-2);

3. ocylecTBIATh MOUCK HHGOPMAlMK MO MOJYyYEHHOMY 3aJaHHI0, cOOp, aHalIu3 JaHHBIX,
HEOOXOMMBIX JUISl PEIICHHs TIOCTAaBICHHBIX AKOHOMHUUYeckuX 3anad ([1K-8);
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BJIa/IeTh:
l.coBpeMEeHHBIMH MeTOJaMH cOopa, OoOpabOTKM M aHajdu3a SKOHOMHUYECKMX M COIMAIbHBIX
JAHHBIX

(I1K-1);
2. COBpEMEHHBIMA METOJMKAMH PacyeTa W aHAJIM3a COIMAIBHO-DKOHOMUYECKHX MOKA3aTeNe,
XapaKTEePU3YIOIINX SKOHOMHUYECKHE TPOIECChI U SIBJICHUS Ha MUKPO- 1 MakpoypoBHe (ITK-2);
4. Kpamkoe codepicanue oucyuniunsl
MakposKOHOMHYECKHE MTOKa3aTeH CTPaHbl, IPOOJIEeMbl MaKPOIKOHOMUUYECKOTO PaBHOBECHS,
000CHOBaHHE OCHOBHBIX HAIPABJICHHUI SKOHOMHUYECKON TOJUTHKH TOCYIapCTBa; OIOIKETHO-
HAJIOroBas, MOHETapHas MOJUTHKAa TOCyIdapcTBa, MpoOiemMbl HHPISIIUU U 0e3paboTHUIbL,
UKIMYECKOE  pPa3BUTHE OKOHOMHUKH; pEHIeHHe Tpo0JeM  HIKOHOMHYECKOTO  POCTa;
(GYHKIIMOHUPOBAHUE OTKPHITOM SKOHOMMKH, IUIATEXKHBIA OallaHC, BAIIOTHBIE KYpPChI, BOIIPOCHI
MHUPOBOH TOPrOBIM W BHEIIHETOPrOBas TMOJHWTHKA TOCYIapCTBa, COLMANbHAS TOJUTHKA
rocyaapcTBna.
1. Bazoevtit yueonuk: Makporkonomuka: YueObnuk. / T.A. Aranosa, C.®. Ceperuna. - M.:

MO®ITY Cuneprus, 2013.

YYEBHO-METOJUYECKHWA KOMILIEKC JUCIHUATLIMHBI (MOYJIEN)
Maxkpo3KOHOMUKA.

1. losicuuTeIbHASA 3aIMCKA.

1.1. Muccusi YHUBepcUTeTA:

«lloocomoska MmeHcOyHapoOHO - NPUSHAHHBIX, CBODOOHO MBICAAWUX CREYUATUCTOS,
OMKPLIMBIX O/Isl NEpeMer U CHOCOOHBIX MPAHCHOPMUPOBAMb 3HAHUSL 8 YEHHOCMU HA 01020
paseumusi 0oujecmear

Cmpameeuu pazeumuss HOY VHIIK «MYK» - wmooepruzayus obpazosamensHol
0esmenbHOCmU  YHUgepcumema — COBEPUICHCMBOBANHUE 00pPA308AMeENbHO20 Npoyeccd 6
coomseemcmauu ¢ mpeboganuamu bononckozo npoyecca.

1.2.leanb u 32124 TUCHUILTUHBI (MOYJI€i)
[enssmu qucuuiuinebl « MakpOIKOHOMMKA» SIBIISIOTCSA:

-U3y4eHHE 3aKOHOMEPHOCTEN SKOHOMHUYECKOIO MOBEACHUSI MAaKPOIKOHOMUYECKUX CYOBEKTOB Ha
HAallMOHAJIbHOM YpPOBHE, Ha JTOHl OCHOBE — CYIIHOCTH, HPUYMH U (OPM TPOSBICHUS
MaKpOHECTAaOMJIBHOCTH B pPa3BUTUH, METOJOB COKpAIIEHHs] 3TOM HeCTaOWJIBHOCTU 3a CUeT
rOCyIapCTBEHHOTO PETYJINPOBAHMUS.
-popmMupoBaHUE HABBIKOB (PAKTOPUATIBHOIO aHalIM3a IKOHOMUYECKUX IPOILIECCOB HAa YpPOBHE
DKOHOMHKHM CTpaHbl, YMEHHs IPUMEHATh IIOJYyYEHHBIE TEOPETUYECKUE 3HAHUS K OLEHKE
IIPOBOAMMOM MOJUTHKY U B MPOLIECcCaX MPUHATHS CAMOCTOATENbHBIX 3KOHOMUUECKHUX PELIECHUH,
-opMupOBaHNE HABBIKOB CAMOCTOSITEIBHOIO, OOBEMHOIO, KPUTHYECKOTO  MBIIUICHUS
HKOHOMUYECKHUX MPOIIECCOB.

OcHoBHbBIC 321a4¥ M CHHUILJIMHbI:
-J1aTh 3HAHUS TEOPETHUECKUX OCHOB MaKpOIKOHOMHUKH;
-c(hopMUpOBaTh YMEHHUS B 00JIACTH MAaKPOIKOHOMHUYECKUX HUCCIIE0BAaHUI;
-BBIpa00TaTh HaBBIKM aHAJIN3a MAKPOIKOHOMUYECKON CUTYallUU;
-HAY4UTb CTYJEHTOB IIPAaBUJIBHO OLIEHNBATH YKOHOMUYECKYIO IMOJIMTUKY IOCY1apCTBa.
1.3. ®@opmupyeMble KOMIETEHIHH, a TaK/Ke IepevyeHb IUIAHHPYEMbIX Pe3yJbTaTOB
0o0y4eHHs O AUCHMILIMHE (MOAYJII0) (3HAHMS, YMEHHUS BJIa/ieHus1), cGopMy/THpPOBaHHbIC B
KOMIIETEHTHOCTHOM (popmare.



Jucuumnmza (Moayiab) Makpo3KOHOMHKA HarmpaBiieHa Ha (pOPMHPOBAHUE CIIEITYIOIIUX
KOMIIETECHINIA
Ilpogheccuonanvnuvinu (I1K):

e crnoco0eH coOpaTe M IpOaHAIU3UPOBATH UCXO/IHbIE JaHHble, HEOOXOJUMBbIE JUIs
pacyera HKOHOMUYECKHUX u COLIMAJIBHO-3KOHOMUYECKHUX IIOKa3aTelleH,
XapaKTePH3YIOLIMX ACATEIbHOCTD X03siCTBYOMUX cyobekToB (ITK-1);

® CriocoO€H Ha OCHOBE THIIOBBIX METOAMK M JICHCTBYIOIIEH HOPMATHBHO-TIPABOBOM 0a3bl
paccuyuTaTh SKOHOMUYECKHE u COLIMAIBHO-DKOHOMUYECKHE [IOKa3aTelH,
XapaKTePH3YIOLINE NeITeIbHOCTh X03sicTBYIOIMX cyobekToB, (I1K-2);

® CriocoO€H aHAIM3MPOBATH U MHTEPIPETUPOBATH JAHHBIE OTEYECTBEHHON M 3apyOeKHOM
CTaTUCTUKM O COLMAJIBbHO-DKOHOMMYECKHUX IIpolleccax U SBJICHMSX, BBIABIATH
TEHJICHIIMU U3MEHEHHUS COLMaIbHO-9KOHOMUYecKuX nokasateneit (I1K-8);

B pesynbrare uzydeHus JMCUUIIIMHBL MaKpOIKOHOMMKA CTYAECHTHI IOJIKHBI:

3HaTh:

- 3aKOHOMEPHOCTH (PYHKIIMOHUPOBAHHUS COBPEMEHHOM SKOHOMHUKH Ha MaKpO- U MUKPOYPOBHE;
-OCHOBHBIC TIOHATHS, KaTerOPHUH W HWHCTPYMEHTHI SKOHOMHYECKOH TEOPHH W TPHKIATHBIX
skoHomuueckux aucuuiuia (TTK-1);

-- OCHOBHBIC OCOOCHHOCTH OTEYECTBEHHOH SKOHOMHKH, €€ WHCTHTYIIHOHAIBHYIO CTPYKTYpPY,
HAIpPaBJICHUS SKOHOMHYECKOH MOIUTUKH rocyaapctsa (ITK-2);

-OCHOBBI IIOCTPOCHHMsI, pacuera ¢ aHaau3a COBPEMEHHON CHCTEMBI IOKa3aTesei,
XapaKTEPU3YIOMINX ACSITETbHOCTD X035ICTBYIONUX CYOBEKTOB HA MUKPO- M MAaKpPOYpPOBHE;
yMeThb:

- aHaJM3UpOBaTh BO B3aMMOCBSI3M JKOHOMHYECKHE SIBICHUS, TMPOLECCHl U WHCTUTYTHI Ha
MHUKpPO- 1 Makpoyposhe (I[TK-1);

- paccuMThIBaTh Ha OCHOBE THUIIOBBIX METOIMK M JCHCTBYIOIIEH HOPMATHBHO-NIPABOBON 0Oa3bl
9KOHOMUYECKHUE U COIMAIbHO-9KOHOMUYecKHe nokasatenu (ITK-2);

- OCYIIECTBJISITh TOWUCK HH(OpPMAIMK IO MOJYYSHHOMY 3aJlaHuio, cOOp, aHalM3 JIaHHBIX,
HEOOXOMMBIX JUTS PEIICHHS TIOCTAaBICHHBIX SKOHOMHUYecKuX 3ana4 (ITK-8);

BJIa/IeTh:

- COBPEMEHHBIMH MeTOJaMHu cOopa, oOpabOTKM W aHalu3a IKOHOMHYECKHUX U COIMATBHBIX
nannbix (ITK-1);

- COBPEMCHHBIMH METOJMKAMH pacueTa W aHajdn3a COIHUAIhbHO-dKOHOMHYECKHX TOKa3aTelleH,
XapaKTEPU3YIOIINX SKOHOMHUYECKHE MPOIIECCH U BJCHHS Ha MUKPO- U MakpoypoBHe (ITK-2);

PesyabTarel ocBoenus OOII Ilepeyens MmJIaHMPYEMBIX pe3yJbTATOB
Copepxanne KOMIeTeH Mt 00y4yeHusi 0 JUCHUIIUHE

Koabl koMnereHun

po(heCCHOHAIbHBIC

IK-1 CIocoOeH coOpaTh M NMPOAHAIM3UPOBATH | 3HATH:
UCXOJIHBIC JlaHHbIE, HEOOXOAMMBIE MJIS|-OCHOBHBIEC MOHATHSA,  KAaTEropuu u

pacdeTa SKOHOMHUYECKUX M COIHAIBHO-
AKOHOMUYECKHUX MOKa3aTelieH,
XapaKTePU3YIOIINX JIeSITEIbHOCTh
XO3SIMCTBYIOIINX CYOBEKTOB;

WHCTPYMEHTBl JKOHOMMYECKON TEOpUHu U
MMPUKIIAIHBIX OKOHOMUWYCCKUX NUCIUIIIINH,
yMeThb:

- aHaJIM3UpPOBaTh BO B3aUMOCBSI3U
OKOHOMUYCCKHUEC ABJICHUA, IIPOLCCCBI U
WHCTUTYTHI HA MUKPO- U MAaKPOYPOBHE;
BJIA/I€Th:

- COBpPEeMEHHBIMH  Me€TOomamMu  cbopa,
00paboTKM W aHamM3a SKOHOMHUYECKUX H
COLMAJIbHBIX JAHHBIX;




[K-2 CrocoOeH Ha OCHOBE THUIOBBIX METOMWK|3HATh:

U JIEHCTBYIONIEH HOPMAaTUBHO-TIPABOBOW |- OCHOBHBIE OCOOEHHOCTH KBIPTBI3CKOI

0a3pl paccuuTaTh SKOHOMUYECKHE W|PKOHOMUKH, €€  HHCTUTYIHOHAJIHHYIO

COLMAIBHO-D)KOHOMHYECKHE CTPYKTYpPY, HaIllpaBJ€HUS SKOHOMHYECKOU

MOKa3aTelu, XapaKTEPU3YIOIIKE |[I0JTUTUKU TOCYyAAPCTBA;

JIeATETLHOCTD XO3SUCTBYIONINX | Y METh:

CyOBeKTOB; - paccuuThIBaTh HAa OCHOBE THIIOBBIX
METOAMK MW JCHCTBYIOIIEH HOPMAaTUBHO-
MpaBoBOM  0a3bl  DKOHOMHYECKHE U
COITMAIBHO-D)KOHOMHYECKHE MMOKA3aTelH;
Bnanets
- COBPEMEHHBIMU METOJMKAMHU pacuera U
aHajau3a COLMAIbHO-?KOHOMUYECKHUX
MOKa3aTeleH, XapaKTEePU3YHOLINX
SKOHOMHUYECKHUE MPOLECCHl U SIBICHUS Ha
MHUKPO- U MAaKPOYPOBHE;

I1K-8 crocobeH aHaAIM3UPOBATH 1| 3HaTE!

HHTEPIPETUPOBATD JaHHbIE| -3aKOHOMEPHOCTH (YHKIMOHUPOBAHUS

OTE4YECTBEHHOU u 3apyOeXHOM |COBpEMEHHONH 3KOHOMHMKH Ha MakKpo- H

CTaTUCTUKH 0 COLIMAJIBHO- | MUKPOYPOBHE;

9KOHOMHUYCCKUX IMPOLCCCaAX U SABJICHUMAX, YMeTh.

BBISIBIIATH TCHACHIINN NU3MCHCHUS | - OCYILECTBJIATh IMOUCK I/IH(I)OpMaHI/H/I o

COMAJIbHO-9KOHOMHMYICCKHUX MONlydeHHOMY  3aJaHuio, cOop, aHam3

HIOKa3aTesIen, JAHHBIX, HEOOXOMUMBIX ISl  PEIIeHUs
IIOCTABJICHHBIX DKOHOMUYCCKUX 3aJ1a4,
Bnanerts:
- COBpPEeMEHHBIMH  MeTOomaMu  cbopa,
00pabOTKN M aHaIM3a SKOHOMHUYECKHX H
COLMANIbHBIX TaHHBIX;

1.4, Mecto aucuunjaunsl (MoayJei) B crpykrype OOII BIIO

«MakpOo’KOHOMHKa)» KaK COCTaBHas 4acTh OOIIEH SKOHOMMYECKOW TEOpHUU SIBISETCA
TEOpeTU4eCcKol 0a30i uid BCEX SKOHOMHYECKMX JUCIUIUIMH, W3y4aeMbIX CTYyJIEHTaMH
HYKOHOMUYECKUX CIELUATbHOCTEN

W3ydyeHne MakpO3KOHOMHKH MO3BOJIET KaK MPOPECCHOHATbHBIM IKOHOMHUCTAM, TaK U
OpPEJCTaBUTENIIM ~ HEIKOHOMHYECKMX  CIELUAIBHOCTEH  MpUHUMaTh  3(PQPEKTHBHbIE
HYKOHOMHUYECKHE PEIICHMUS.

s oBiageHuss MakKpOOKOHOMHUKON CTYIAEHT IOJKEH 3HATh MUKPOIKOHOMMKY, OCHOBBI

MEHE/KMEHTA, CTATUCTUKHU U JPYTHE KypCHI.




2. CTpyKTYypa AMCUMILIMHBI (MOay1ei)
Kypc mucumminmabl « MakpodIKOHOMHKA» PACCUUTaH Ha 12 KPEIUTHBIX Yaca B TCUYCHHUU

Tpex cemecTpoB (2, 3, 4) u BkimovaeT 360 akaeMUYeCKHUX Jaca:

u3 Hux 202 yaca aynutopHoi paboTsl (2-cemectp -17Henens*Suaco= 854acos; 3 cemectp — 17

Henenb * 5 yacoB = 85 yacos; 4 cemectp - 16 Heaens *2 waca = 32;

88uacoB camocrosTensHOl paboThl ctyaeHTa (CPC);

70 gacoB camocTosSTeNbHOM paboThl cTyaeHTa ¢ mpenogasateneM (CPCIT).

YacTOTHOCTh ayAMTOPHBIX 3aHITUH 5 aKaJeMHYCCKHX YacOB B HEJCIIO, MPOJOJIKHTEIBHOCTD

yuebHoro npouecca 17 venens B 2-3 cemectpsl, 16 Henenb B 4 cemectpe.

CeMecTpbl 3aKaHYMBAIOTCS IK3aAMEHOM.

Buo 3anamuii 2-cemecmp 3 cemecmp 4 cemecmp
OO01as Tpya0eMKOCTh 150 150 60
AyIUTOPHBIC 3aHSATHS 85 85 32
Jlekuun 34 34 16
CeMUHapCKUe 3aHATHS 51 51 16
CamocTosiTenbHast 35 35 18
paboTta
CPCII 30 30 10
Bun  nmpomexyrouHoro | [IuceMeHHas [IucemenHas [Iucemennas
KOHTPOJIS KOHTPOJIbHAS KOHTpPOJIbHAs paboTa KOHTpPOJIbHAs paboTa
pabota
Bun WUTOTOBOTO | 9K3aMEH 9K3aMeH JK3aMeH
KOHTPOJIA
Kanenoapno-memamuueckuit nian
Buaer  yueOHoii  palotbl, | @opmui
Pazoen, Temut BKJIIOYAsi  CAMOCTOSITEJILHYIO | mMeEKyuiezo
Ne  Tucyunaunu padorty CTYJACHTOB U | KOHmpona
n/n TPYA0E€MKOCTh ycnesaemocm
(B yacax) u (no neoenam
aeky | Cem. | CP | CPCII | cemecmpa)
]
g | uu 3anar | C Dopma
§ npomesxcymou
o s Houl
§ g ammecmayuu
| 5 (no
O | = cemecmpam)
MopayJib 1. BBeienne B MAaKpo3KOHOMHMKY. MaKpoIKOHOMHYecKHe OKa3aTe H.
[IpenMeT MaKpOIKOHOMUKH. 2 1 2 3 2 2 orpoc
MakpOsKOHOMUYECKHUE MOJEIIH
MakposKOHOMUYECKHE 2-3 | 2 3 3 3 Ormpoc,




MOKa3aTeH. pelieHue 3aj1ad,
BBII. BHII. UBIT.HJI.PJI/I KpOCCBOPA

4 Metoasl n3mepenus BBII 4 4 6 4 2 oIpoc

5 HomunanbeHble u peaiibHble 5 2 3 2 3 Ompoc,
nokasarenu. edusrop BBII peleHne 3anad,
Monaynb Nel KPOCCBOP/,

7 Htoro 10 15 12 10 47

8 Moayab Ne2. O6miee MaKpo3KOHOMHYECKOE PaBHOBECHE.

9 COBOKYIIHBIN CIIPOC U 6 2 3 2 2 JOKJIaI
(bakTopbl, €ro ONpeaeIIAIoIINe.

Monens AD-AS

10 Kmaccuueckast u 7 2 3 2 2 ompoc,
KeHCHaHCKas MOJIETN peleHue 3anad,
COBOKYITHOTO MPEIIOKEHUS KPOCCBOPL,

11 | MakposKOHOMUYECKOE 8 2 3 4 2 KonTponbnas
paBHOBECHE: MOJEIb pabota
COBOKYITHOTO CITpOCa U
COBOKYITHOTO MPEJIOKEHUS

12 | Ilotpebnenue, coepexeHus, 9 2 3 2 2 Ormpoc,
WHBECTUIIUU. MOJeNb 10X0IbI- peleHue 3a1a4y
pacxoabl

13 | llloku cripoca u npeasioKeHusI. 10 |2 3 2 2 JOKJIaz
Crabuin3anoHHas TOJTUTHKY.

Mopynp Ne2

14 | Uroro 10 15 12 10 47

15 | MoayasNe3. Makpo3KOHOMHYECKAsi HECTAOMJIBHOCTH: JKOHOMHUYECKHE  IHMKJIbI,
0e3padoTuua u nHGIAIUSA

16 | DkoHOMHMYECKM  IHKI U 11-12 | 4 6 2 2 onpoc
JTUHAMHKA OCHOBHBIX
MaKpOIKOHOMHYECKHX
ITOKa3aTeNeH.

17 | ®opmel Oe3paboTHibl. 3aKoH 13-14 | 4 6 3 3 pelieHue 3a1a4q
OykeHa.

18 | YpoBenn UHQIISIIAN. 15-16 | 4 6 3 2 Ompoc,
Nndnauus cmpoca U pemenue 3anad,
UHQIISALUS U3ICPIKEK. KpOCCBOPA
Mopynb Ne3

19 | B3aumMocCBsA3p WHQIAIHH U 17 2 3 3 3 JIOKJIag
0e3padoTHIIbI. Kpusas
duurca.

20 | Uroro 14 |21 11 10 56

21 | Bcero 3a 2 cemecTp 34 |51 35 30 150

21

22 | moayab 1. BrooaKeTHO-HAJOroBasi MOJUTHKA.
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23 | BroomkeTHO-HAJIOTOBas 1 2 3 3 2 Omnpoc
MOJIUTUKA.

24 | Hamoru,Buabl 2 2 3 3 2 Ompoc
HaJI0T000JI0KESHHUSI. Kpusas Pemenue
Jlabdepa 3a/1a4

25 | 'ocynmapcTBeHHBIH OI0HKET 3 2 3 2 2 JIOKJIa/T

26 | uckpennoHHas u 4 2 3 2 2 Ompoc,
HEMCKPELIUOHHAS pemicHue 3aaad,
(uckampHas TOTUTHKA. KpOCCBOPA

27 | lluxknuyeckuid U CTPYKTYpPHBIN 5 2 3 2 2 TecTupoBanue
neUIITHI rocOrKera.

Monaynb Nel

28 | UrToro 10 15 12 10 47

29 | mooynv2 Bankoeckas cucmema. Monemaphas noaumuxa.

30 | bankoBckas cucrema 6 2 3 2 2

31 | KpenuTtHo-/neHeKHAs 7 2 3 3 2 Onpoc
MOJINTUKA

32 | IlepenarodHsbrit MEXaHHU3M 8 2 3 3 2 3anaun
MOHETApHOW MOJIUTHKH

33 | Henbru u ux GyHKIUM. 9 2 3 2 2 Pemenue

3a1a4y

34 | PaBHoBecHe Ha  JEHEKHOM 10 | 2 3 2 2 KontponbHas
pbeiake. Moaynb No2 paboTta

35 | Hroro 10 15 12 10 47

36 | Moayan3. Teopusi MesKIyYHAPOIHOI TOPrOBJIN.

37 | Teopus MEXYHApOIHON 11 2 3 2 2 Omnpoc
TOPTOBIU

38 | Teopuss BHeIIHEH TOProOBIU 12 2 3 2 2 Omnpoc, noknan
Xexkmepa Onuna, J. Pukapmo.

39 | ToproBas nmomutuka. Tapud Ha 13 2 3 2 2 Joknan
HUMIIOPT.

40 | Tapud u NTPOM3BOJCTBEHHAS 14-15 |4 6 2 2 Omnpoc, noknan
cyOocuams

41 | HerapudHble OrpaHuvyeHus B 16 2 3 2 2 KoHnTponbHas
MeXTyHapOAHON TOProBJIE paborta
Moaynb Ne3

42 | MexayHapoaHOE  JIBHDKCHHE 17 2 3 1 Ompoc,
Kanuralsia peuieHuc 3aaad,

KPOCCBOP/I

43 | Htoro 14 21 11 10 56




44 | Beero 3a 3-cemecTp | 134 |51 [35 |30 150

45 | moayasb 1. IlnaTexublii 6ananc. BamxwoTHbii Kype.

46 | CtpykTypa MJIATEKHOTO 1-2 2 2 1 1 3amaun
Oananca.

47 | BamtoTHBIA PBIHOK: OCHOBHBIC 3-4 2 2 2 2 Joxman
MOHATHUS

48 | bropkeTHBIH ~ JeUIUT U 5-6 2 2 2 2 TectupoBanue
yIIpaBJIeHUE TOCYIapCTBEHHBIM
JOATOM

49 | Beibop Moeaen 7 1 1 2 Ompoc,
MaKpO3KOHOMUYECKOMN pemenue 3aaa4
nonuTHKd Moaynb Nel

50 | BuyrpeHHee W BHeIIHeEe 8 1 1 2 Ompoc,
paBHOBecHE B PCIICHHE 3alat,
MaKpOIKOHOMHKE. KpoccBOpA

51 | UrToro 8 8 9 5 30

52 | moayab 2. CouuanabHasi NOJUTHKA TOCY1apCcTBA

53 | luddepenuunariys 10X010B U 9-10 | 2 2 2 2 Ompoc,
6ennoctb. CornuanbHas peleHne 3ajiad,
MOJIUTHKA TOCYJapCTBA KPOCCBOP/I

54 | HammmonanbHas SJKOHOMHKA U 11-12 | 2 2 2 Hoxman
MHPOBOH X034HCTBO.

55 | MexayHapoiHOe pa3esieHIe 13 1 1 1 2 3anauu
Tpyaa

56 | MexnyHapoaHble 14 1 1 2 1 Omnpoc
HSKOHOMHYECKUE OpPraHU3aluu

57 | ®unaHcoBas MIOJINTHUKA. 15 1 1 2 Omnpoc
Mopynp Ne2

58 | I'mobGanu3auus MUpoOBOH 16 1 1 Omnpoc
HKOHOMHUKH.

59 | Uroro 8 8 9 5) 30

60 | Bcero 3a 4-cemecTp 16 16 18 10 60

3.Conep:xxanue TMCHHUIIUHBI (MOaYy.1€il)

HaumeHnoBaHue pasaeia, Tembl | KpaTtkoe cogep:xanue

AUCHMILTUHBI

2-cemecTp

Moay.ab 1. BBegeHue B MAKpO3IKOHOMUKY. MaKpO3IKOHOMHYECKHE MOKAa3aTeIn

[IpeameT MaKpO3KOHOMHUKH. IIpeamer MaKpO3KOHOMHUKHU. Makpo 5
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Makpo3KOHOMHUYECKHE MOJIETN

MHKPO3KOHOMUKA. MaKpOBKOHOMI/I‘ICCKaH IIOJIMTHKA.

MaKPOBKOHOMI/I‘-IeCKI/IG MOACIIN. OK30r¢HHBIC n

SHIOTEHHBIE MOIEIU. 3armachkl W IOTOKM. MoIeinb

KPYTOBBIX IIOTOKOB. OO0ume yCIIOBUS
MaKpOOKOHOMHYECKOIO  pPaBHOBECHs. YTEUKH H
uHbeKIUU. CyObeKTbl 5KOHOMUYECKOH IesTeIbHOCTH
MakpO3KOHOMUYECKHE ITOKA3ATENH. Banossrit BHYTPEHHUU MPOAYKT. Banosbiit
BBII. BHIIL. UBIT.HJI.PJII HAallMOHAJIBHBIM  NPOAYKT. UYMCTBIE  BHYTPEHHUU
npoaykr. Hanuonanenslii  noxoxn. Pacnosioraemerit

HaLlMOHAJIBHBIN 10X0J MaKpO3KOHOMUYECKUN aHAJIN3.
KoneuHas 1 mpomexxyTouHasi IpoAyKIUs. Pe3uieHTsl.

Merons! nsmepenus BBII

N3mepenne SKOHOMHUYECKOU

JACATCIIBHOCTH.

pe3yIbTaTOB
Metrogq mo poxomam. Metonq 1o

n00aBJIEHHON CTOMMOCTH. MeTOo1 IO pacXodaM.

HomuHanbHbIC U peanbHbIe TOKa3aTeNu.
Hednsrop BBIL

HomuHnanbHbie u pealbHbIC [IOKA3aTEIIN.
Wn¢pauposanue. Hedmuposanue. Nupekc
noTpeOnensCKux IeH. MHAeKkc 1eH Mpou3BOAUTENCH.
Nunexc Jlacmeitpeca. MHWupexc Ilaame. HWupekc
Owuiiepa. Hednsrop BBII. OcHOBHbIE
MaKpO’KOHOMUYECKHE TOX/1ECTBA. ToxnecTBo

cOepexxeHnit M HMHBECTUIMH. TOXIECTBO JOXOI0B U
pacxo10B

Monayas 2. O61ee MAaKp0IKOHOMHYECKOEe PABHOBECHE.

CoBoKymnHbIH cripoc U (haKTOpbl, €T0
onpenenstomue. Moaens AD-AS

CoBOKyMHBIN cipoc U (aKTOPbI, €ro OMpeaesSIouIue.
IleHoBBIE U HELIEHOBBIE (PAKTOPHI COBOKYITHOTO CIIpOCA.
WNuBectuimonnsiid crpoc. Copoc JOMAIIHUX XO35UCTB.
Crpoc rocynapctBa. YuCThIH 3KCIIOPT.

Knaccuueckas n keitHcHaHCKas MOACIHN
COBOKYITHOTI'O IIPCJTIOKCHHU A

CoBOKyITHOE  TIPEIJIOKCHHE. Kelincnanckas  u

KJIaCCHYECKad MOACIIN COBOKYITHOT'O IIPCJIOKCHUA.

MaKpOBKOHOMI/ILIGCKOe PAaBHOBECCHUC!
MOZCIIb COBOKYITHOT'O CIIpOCa U
COBOKYITHOT'O IPCIJIOKCHHU A

MaKPOBKOHOMI/IquKOC paBHOBECUC B MOACIH

COBOKYITHOT'O CITpOCa U COBOKYITHOT'O IPCJIOKCHU.

[Totpebnenue, cOepexeHus,
WHBECTULIMU. MOJIeNTb 10XOABI-PACXObI

[Totpebnenue, cOepexxeHusi, HHBECTHMIMHU. Mojenb

noxonbl-pacxonsl. Kpecr Kelinca.

[IToku cipoca u NpeTIOKEHHUs.
Crabunu3zaioHHast MOJUTHKA

[oku cnpoca u mnpemnoxenus. Crabunu3anuoHHAS
MOJIUTUKU

MO)IyJ'Ib 3. MaKp03KOHOMl/I‘{eCKaﬂ HECTA0OMILHOCTh:IKOHOMHUYECKHE HUKJIbI, 6e3paﬁoTuua n

HHpasIUA

DKOHOMHYECKMH IMKI W JIUHAMHKA
OCHOBHBIX MaKpOIKOHOMHUYECKUX
IOKa3aTeJIen.

OKOHOMHYECKUH LUKI W JMHAMHUKAa OCHOBHBIX
MaKpO’KOHOMHUYECKUX TNoka3zarenel. [loTeHuuanbHbIi
u paxtrueckuit BBII.

®opmel 6e3padoTuibl. 3akoH OykeHa.

®opmMbl 6e3pabOTUIIBI M €€ €CTECTBEHHBI YpPOBEHb.
3akoH OykeHa. PerynupoBanue ypoBHS 6€3pabO0THIIbI

VYposenb nnuianuu. Uudasaus copoca

VYpoBenb uHuauuu. Uudnsuus crnpoca u UHPIALNS
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U MHQIAIHS U3EpKEK.

u3zepKeK. AHTHMHQISAIMOHHAS OJTUTHKA TOCyIapcTBa

Bzaumocss3b UHGIAUN u

6e3padorunpl. KpuBas ®umunca.

B3aumocBs3p uHusmEE u - 6€3paboTHIIbL.
dumrica.

Kpusas

3-cemecTp

MOAYJ/Jb 1. brogxeTHo-HaAI0TOBasi MOJUTHKA.

BIO,I[}KGTHO'HaJ'IOFOBaﬂ IIOJIMTHKA.

duckagpHas SKCIAHCUSI U (bl/ICKaJ'IBHaH pECTpUKIUA..
BCTpOGHHBIe CTa6I/IJ'II/I3aT0pBI OKOHOMHMKHU.

HaJIOFI/I, BHUbBI HAJIOTO00JI0KEHU.

Kpusas Jladdepa

Hanmorn u ero BHUBI. CriocoOBI  HaIOro0OJIOKEHH.
HpHMBIe N KOCBCHHBIC HAJIOT'U.

I'ocynapcTBeHHBIH OFOKET

['ocOromkeT: MOHSATHE, PACXOIbl M JOXOJBI OIOKETa,
canpao rocOrwomkera. Jlepumur rocOromkeTa WU
CHocoOBI ero (PMHAHCHPOBAHUSI.

I[HCKpGI_II/IOHHaH N HCIAUCKPCIHMOHHAA
q)HCKaHBHaH IIOJIMTHKA.

I[I/ICerI_[I/IOHHaH U HCIHUCKPCHMUMOHHAA q)HCKaJIBHaH
IIOJIMTHKA

[uknuaeckui u CTPYKTYPHBII

TIeUIUTHI TOCOIOKETA.

daKTHYECKHU, MUAKINYECKIH

CTPYKTYPHBIML |
JeUIUTHI TOCOI0KETa

Mmooy 2 Bankoeckasa cucmema. Monemapnas noaiumuka.

bankoBckas cucrema

Kommepueckue banku. LlenTpanbubie banku.
OyHKIMKM KOMMepueckux 6ankoB. Jlemo3utsl KpeauTsi.

KPGHHTHO-I[GHG)KHEUI IIOJINTHKA

MouerapHass nonutuka. CylniHOCTb

MOJIUTHUKU. L{enu u MHCTpyMEHTBI KPEIUTHO JCHEKHOU

MOHETapHOU

IIOJINTHUKU.

IlepenaToyHblii MEXaHU3M MOHETAPHOU
MOJIUTUKHA

IlepenaTouHplii MEXaHW3M MOHETAPHOM TOJUTHUKH.
O¢dexr  BeITecHeHHsA.  B3auMocBA3b  KPEOUTHO
JIEHE)KHOM TOJMUTHUKU C (UCKAJIbHOW M BaJIOTHOM
MTOJINTUKOM.

Jenbru u ux GyHKUIUM.

Heubrm u ux ¢Qysxauu. JleHeXHble arperarsl.
Jenexnpiii MynsTuiummkarop. Ilocienctsus smuccnu
JIEHET.

PaBHOBecHE Ha JEHEKHOM PBIHKE.

B3anmocCBA3b HAIMOHAIIBHON 3KOHOMHUKH W MHUPOBOTO
X03s1cTBa. POPMBI BHEIIHEAKOHOMUYECKUX CBS3EU
JIBa BMAa TOProBOMl TMOJUTHUKU: MPOTEKIIUOHU3M U
bpuTpenepcTBo

['moGanu3arus MUPOBOIT SKOHOMHKH

Moay.ab 3. Teopust Mexk1yHAPOAHOI TOProOBJIN.

Teopust MeXTyHAPOJHON TOPrOBIIA

Teopuu MEKTYHAapOAHON TOPTOBIIH. Teopus
CPaBHUTEIBHBIX MPEUMYINECTB, Teopus aOCONOTHBIX
MPEUMYIIECTB.
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Teopus BHemHed Toproein Xekuepa
Onuna, /1. Pukapno.

Teopuss BHemHedl Toproau Xekmepa Ounnza, [l
Puxkapno.

Toprosas nonutuka. Tapud Ha UMIOPT.

Bnusnue  Tapuda 051arocOCTOSTHUE — HAIlUH.

Boemurpeiin - npousBoauTenei oT BBeAeHHS Tapuda.

Ha

[Torepu norpeduTeneii.

Tapud u mpousBoaCTBEHHAS CyOCHIUS

Tapud u mpousBoacTBEHHAsS CyOCHIUS.

Herapudusie OTpaHHYCHUS B
MEXIyHapOJAHON TOPTOBJIE

Tapudusie u Herapuduble (HOPMBI PETYIMPOBAHUS
MEXyHApOAHOM TOProBiIx. DKCIOPTHBIE CyOCHINN.
Brigaua nuieH3ui.

4-cemecTp

moayab 1. IlnaTexublii 6ananc. BaaoTHbli Kypc.

CrpyKTypa niaaTexHoro oanaHca.

IInatéxupli  OajnaHc,
COCTaBJICHUS
KoppektupoBka minaré&xaoro 6ananca. OduimanbHbie
pesepsbl LlenTpansHoro banka

€ro

CTPYKTypa, TMPUHIUIIBI

BantoTHbII pEIHOK: OCHOBHBIE TOHATHS

Bamntora, €€ BUibl, KOHBEPTUPYEMOCTh

BamtotHble Kypchl. BatoTHBIN peIHOK

Buapl BatOTHBIX KYpCOB

MexayHaporHas — BalloTHas — cucreMa:  (yHKIMH,
AJIEMEHTHI, IUIATEXHBIA OallaHC, BJIFOTHAS MOJIUTUKA.

bromkeTHplld  geumMT W ynpaBlieHUE
TOCYIApCTBEHHBIM JIOJITOM

[TepBuunblii u  oOIIMIt
CriocoGbl  ynpaBiieHUs
bpewms noira.

neUIUTBl  TOCOIOKETA.
TOCY/IapCTBCHHBIM  JTOJITOM.

Bei0op Mozeneil MakpoIKOHOMHYECKOM
MIOJINTUKHU

®duckanpHas U MOHCTAapHadA IOJUTHKA B KJIaCCHYECKOM
U KeWHCuaHCcKkoh mozeisx. IlomuTrka TBECPAOTro Kypca
" IPpOU3BOJIbHAA MAKPOSKOHOMUNYECKAA ITOJIMTUKA.

BuyTpeHHee U BHelllHee paBHOBECUE B
MaKpOIKOHOMHUKE.

Brnusinue KpenuTHO-EHEKHOM U OI01)KETHO-HAJIOTOBOMA
MOJIMTUKKA  HA  TUIaTeXHbI  Oamanc.  [IpaBuio
pacrnpeneneHus poJiei.

MOaYyJb 2. CoupajanbHas MOJUTHKA rocyaapcraa

Huddepennmarust 10X010B U OETHOCTD.
CouunanbeHas MOJIUTHKA TOCYAapCTBa

Juddepenumanus noxono u 6enHoctb. CouuanbHast
MOJINTUKA rocyznapcTsa Kpusas Jlopenna.
Koadunmentst poHmoB.

Koadduuuent xunu. [lepepacnpenenenue 10X010B
IIpyunHel HEpaBeHCTBA  J10XOJO0B. IIpokHTOUHBIN
MUHUMYM

HanmnonanbHas 5KOHOMUKAa 1 MUPOBOM
XO03AHCTBO.

HanmonanbHast 5kOHOMUKA U MUPOBOM XO3SIMCTBO.
TpancHanmonanbuble Kopnopanuu. Bunsr THK

MexnyHapoaHoe pasjiejieHue Tpyaa u
KamuTana.

Murpanus, smurpamnus. MexayHapoaHOe pa3iesieHue
Tpyaa.  MexnyHapoaHas
CYILIIHOCTb, IPUYUHBI U (aKTOphl pa3BUTHA. POPMBI

MUTI'panus KarnuTraia:
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MEXIYHAPOAHOU MUIPALlUU KAIUTAJIA.

MexnayHapoHbIE SJKOHOMUYECKHE MexyHapoaHsie (huHaHCOBO SKOHOMHUYECKHE
opraHmusanuu opranuzanui. MupoBble (PMHAHCOBBIE LIEHTPHI.
PuHaHCOBas MOJIUTHKA. ®duHAHCHI, UX QYHKIHH

®uHaHCOBas cCUCTEMA rocyJapcTBa
duHaHCOBas MOJUTUKA. PRIHOK IIEHHBIX Oymar
PLIb: ctpyktypa u ¢yHkiun. Buasl neHHsix Oymar

['mobanu3arust MUPOBOI SKOHOMHUKH. I'moGanm3anuss MHUpPOBOM 3KOHOMHKHU. [ J0OanbHBIC
HKOHOMUYECKHE TPOOIIEMBI

4. KoHCIEeKT JIeKIMIi.

Tema. BBegeHue B MAKPOIKOHOMHUKY. MaKpo3KOHOMUYEeCKHEe MOIEeJIN.

Makpo3KOHOMHKA — 0COOBII pa3/iesl SKOHOMUYECKOH TEOPHUH, SIBIISIOIIUICS MPOJOHKCHUEM
MHKPOIKOHOMMKHU U U3yUaIOIINK (DYHKIIMOHUPOBAHHE SKOHOMHUKH B 1iejoM. LleasaMu MakpO3KOHOMHKH B
OOJIBIITUHCTBE CTPAH SBIIAIOTCS: TIOJACPKAHNE TIOTHOM 3aHATOCTH PECYPCOB, CTAOMIHLHOCTH IICH,
YCTOMYMBOTO SKOHOMHUYECKOT'O POCTa 1 MUHUMU3AIHS YPOBHS HHMIISINH.

Makpo3KOHOMHYECKHH aHAIU3 MPeAnojaraetT abcTparupoBaHue OT Pa3Induil MEKIY OTACIbHBIMU
PBIHKaMH W OTPACIISIMH, BEICHEHHE MeXaHN3Ma (hyHKIIHOHUPOBAHHS SKOHOMUYECKOW CUCTEMEI B IIEJIOM
MyTeM TOIepKaHNs MAaKPOIKOHOMUYECKOTO PABHOBECHS

[ aHanu3a SKOHOMUYECKHX IIPOLIECCOB M SIBJIEHUM, NPOTHO3UPOBAHUS HX JaJbHEHMILIEro
Pa3BUTHUS IPUMEHSIOTCS JIOTHYECKHE U (OPMATbHO-MaTEMATHYECKUE MOIEITH.

MakposKOHOMHUYECKHE MOJAETH — 3TO (POpPMaTM30BAaHHBIE JIOTHYECKUM, T'paUUecKUM WU
anreOpanveckuM CriocoOOM ONMUCAHUS PA3IMYHBIX MAKPOIKOHOMHUYECKUX MPOLIECCOB M SBJICHHUH C LIEIbIO
YCTAaHOBUTH MEKAY HUMH q)YHK]_[I/IOHaJ'H)HI)Ie B3aNMO3aBUCHUMOCTH. CHCI[yCT HUMCTH B BUAY, YTO HIO6a$I
MOJIEJTh €CTh a0CTPAaKTHOE YIPOIIECHHE PEATBHOCTH, TOATOMY OHa HE MOKET OBITh BCEOOHEMITIOIEH.

[Tpu moMomy MOJETUPOBAHUS MOXKHO OIPEETUTh CIIOCOOBI YIpPaBICHUSI TeMIaMyu WHQIISIUH,
YPOBHEM 3aHITOCTH, 00bEMaMHU BBIITyCKa W TIOTPEOJICHUS POIYKINH, BETMYMHON MPOLEHTHON CTaBKH,
BaJIFOTHBIM KypcoM. Bce 3Tu mo3uIun Ha3bIBaOTCS HJOTEHHBIMU SKOHOMHUYECKUMH TIepEMEHHBIMH, T.€.
BHYTPEHHUMH, (HOPMHUPYIOIINMICS BHYTPH MOJIENH, SBISIFOIIMMUCS PE3yiIbTaTaMU €€ IMOCTPOCHUS W
OMpeaAcIdI€MbIMU B XO0A€ SKOHOMHUYCCKUX PACUCTOB.

BHeniHuMY, 3K30T€HHBIMH, SKOHOMHYECKHMH TIEPEMEHHBIMH, T.€. WUCXOIHOW HH(popMaiuei,
3a/1aBaeMoii /10 Hadasia MOCTPOSHUS MOJIEIH, SBIISIOTCS MHCTPYMEHTHI, TPUMEHSEMBbIE ITPABUTEIHCTBOM U
HEHTPaJIbHBIM OaHKOM B OCYIIECTBICHHH (UCKANbHOW WM MOHETAPHOW TOJMTHKH. OTO BEIHYHHA
Pacxo/I0B rOCyJIapCTBEHHOTO OFOIKETa, Pa3MepPhbl HAJIOTOBBIX CTABOK, 00BEMBI JICHEKHON MaCcChI.

Hcnonp3oBanne MaKpOIKOHOMHUYECKHX MOJeNe I1o3BoisieT Ooiee MpaBWIIBHO COYETaTh
MIPUMEHSIEMbIE METO/BI OIOPKETHO-HAIIOTOBOW W JICHEKHO-KPEIUTHOW, BaTIOTHOW W BHEITHETOPTOBOU
IMMOJIMTUKU JJIA CTJIAXKMBAHUA HUKIIMYHOCTU S5KOHOMMKU, ITPEOAO0JICHUA KPU3UCOB.

Mopnenu He cllelyeT OIlEHUBATh C TOUYKH 3PEHUS MPABWIBHOCTH TSI PEIICHUs] KOHKPETHBIX 3a/1ad,
CTOSAIIUX TIepe]] HAIMOHATIBHON SKOHOMHUKOW KOHKPETHOW CTpaHbl. VX OlleHKa IOJDKHA MPOBOAMUTHCS TI0
KPHUTCPHIO IIOJIC3HOCTHU npu HUCCIICI0BAaHNU 3KOHOMHNYECCKUX ImpoueccCoB u YIIpaBIACMOCTH
MaKpOIKOHOMHYECKIUMH TTOKA3aTEISIMHU.

Hapsiny ¢ neneHneM 3KOHOMHYECKMX TIEpPEMEHHBIX Ha SH/IOT€HHBIE M HK30T€HHBIE CYIIECTBYET
Jpyras KJIAcCU(pHUKAIUSI — IO CIoco0y MX H3MEpPEeHUs BO BpeMeHH. BBIAENSIOT mepeMeHHbIe 3amaca,
XapaKTePHU3YIOIINUEe COCTOSHUE 00bEeKTa Ha ONPE/CICHHYIO aTy (Havajao U KOHEI[ KBapTalia, roja u T.1.).
K Takum mepeMeHHBIM OTHOCSTCSH, K MpHUMEpYy, 00beM HAIMOHAIBHOTO OOraTcTBa CTPaHBI, BEIMYHHA
TOCY/IapCTBEHHOTO JIOJITa, COBOKYITHBIM OOBEM KamuTalla B SKOHOMHKe. [loMMMO HHX, CYIIECTBYIOT
MEPEMCHHBIC TIIOTOKA, XapaKTCpU3YIOHNUME TCYCHUE OKOHOMHUYECKHUX IIPOLIECCOB BO BPEMCHU H
U3MepseMbIe 3a €IUHUIY BpeMeHU. [IpuMepamu MOTYT CIIy>KUTh pasMeEphl BaJOBOIO MPOAYKTA 3a TOJ,
MOTPEOUTENBCKUX PACXO0B 3a TOJl, 00beM HHBECTHUIIUI 3a TOJ U TIp.

N ren Apyrue nepeMEHHBIC B3aMMOCBA3aHbI, TaK KaK ITOTOKH BBI3BIBAIOT U3MCHCHHA B 3allacax.
HaHpMMep, HAKOIIJICHUC 61—021)KCTHOI‘0 )Ie(i)I/IHI/ITa 3a paa JIET IPUBOAUT K YBEJIMYCHUIO T'OCY1apCTBEHHOI'O
Jlonra.

Cy1iecTByeT MHOKECTBO BUI0B MaKpOAIKOHOMHUYECKUX Mojenel. [IpuBenem nate U3 HUX.
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1. AGCTPaKTHO-TEOPETHUECKHUE U KOHKPETHO-3KOHOMUYIECKHE.

2. Cratnueckne u nuHamudeckue. CTaTHYeCcKWe MOJAENH XapaKTepH3yIOTCS 33JaHHOCTBIO U
(hMKCHPOBaHHOCTHIO OOIIEro 3amaca SKOHOMHYECKHUX PECypCOB, YTO MOXKET CIY)KUTh JJIs aHajIu3a
3¢ ekTUBHOCTH WX pachpeeieHus. JMHaMUYeckne — YYUTHIBAIOT PACIPEICICHHOE IO BPEMCHH
peleHne TakuxX MpoOiieM, KaKk BOBJIEUEHHE PECYpPCOB B IIPOM3BOJICTBO, HAKOIUIEHHE COEpeKeHHIH,
BHenpeHue noctxkennii HTTI, anbTepHaTUBHOCTD U3EPIKEK, U HEKOTOPBIX IPYTHUX.

3. JluHamuueckue MOJETH TMOAPA3NEIAIOTCA Ha KPAaTKOCPOUYHBIC, CPEOHECPOUYHBIE U
JIONITOCPOYHEIE, T.€. 3aBUCAT OT BPEMEHHBIX MEPHOIOB, B KOTOPHIX OCYIIECTBISeTcS aHamu3. Tak, B
mogensax k.M. KeliHca 3KOHOMHMYECKHE IPOIIECChl PACCMaTPUBAIOTCS B KPAaTKOCPOUYHOM TIEPHOJIE;
KJIACCUYECKHE MOJICIH SIBIISIIOTCS JTOJITOCPOYHBIMHU.

4. PaBHOBeCHbIC U HEpaBHOBECHBIC. PaBHOBECHBIC MOJIETTM OMHCHIBAIOT CHUTYaIMIO, KOTAa MpH
HEU3MEHHOCTH BHEIIHUX YCJIOBUH M TapaMETPOB HHU Y OJHOTO M3 YYACTHUKOB XO3SIMCTBEHHOTO TpoIiecca
HET CTHMYyJIa MCHSATh CBOE SKOHOMHYECKOE IOBeACHUE. |lIaHbl SKOHOMHYECKHUX CYOBEKTOB M HX
peanuzanus coBnagaioT. [Ipu ycloXHEHMHM psia SKOHOMHYECKHX IPOILIECCOB BO3HUKACT CUTYyaIlUs,
OTHCHIBaeMasi HEPABHOBECHBIMU MOJIENSIMHU, HAIlPHMEp, MOMEHTHI HEONPEACTICHHOCTH MPH OTCYTCTBHU
MOJTHOW WH(OpPMAINH, KOTJa pasINdHbIe YKOHOMHUYECKHE CYOBEKTHI CTpEMSTCS cedsl 3acTpaxoBaTh OT
BO3MOXXHBIX PHCKOB WM CICIKHA OCYIISCTBIISIOTCS IO HEPaBHOBECHBIM II€HaM, JI0 TOrO KakK OBLIO
YCTaHOBJIEHO paBHOBecHe. PaBHOBECHBIE 1 HEPAaBHOBECHBIE MOJIEIN TECHO B3aMOCBS3aHBI.

5. OTKpBITBIE W 3aKpBITBIE MOJEIH COOTBETCTBYIOT OTKPHITOMY WIIM 3aKPBITOMY THIIAM
3KOHOMUKH, OTKprTLIe MOACIN NpeamnojgararoT y4actue HaHHOHaHBHOﬁ 3KOHOMUKH B MC)KI[yHapOILHOI\/'I
TOProBJE, YIYUTHIBAIOT OCHOBHBIE MAKPOIKOHOMUYCCKUE IMOKA3aTENH, OMPEICIISIIONINE B3aUMOICHCTBIE
pasHBIX CTpaH. 3aKpbITBIe MOJEIH IMpeanojaraloT abCcTparupoBaHHE HAIMOHANBHON SKOHOMHUKH OT
y4acTus B MeKIYHAPOIHBIX SKOHOMHUYECKHX OTHOIICHHSIX.

B ocHOBY MakpO’KOHOMHUYECKOTO aHalM3a IIOJIOKEHA MpOCTeHIas MOAeNb Kpyroodopora
MPOAYKTOB U JIOX0]1a, OCHOBHBIMH 3BE€HBSIMH KOTOPOU SBISIOTCS (PUPMBI, JOMAITHAE XO3HCTBA.
JomamntHre X03sfHCTBa AJI YAOBIETBOPEHUS CBOMX MOTPEOHOCTEH MpemaraloT B KadecTBE PECypcoB
(dupmMaM 3eMITIO, TPY, KamuTaj, MPeIpPHHUMATEIILCKAE CIIOCOOHOCTH. DUPMBI ¢ MOMOIIBI0 PECYypCOB
OpoUu3BOAAT TOBApbl H YCIYTHU. BO3HI/IKaIOHII/IC B3aMMOCBA3HM OCYHICCTBJIAIOTCA B HATypaJlbHO-
BEIIECTBEHHO! U AeHEX)HOU opMax n 6beckoHewHO noBTopstorcs. (IlepBas mokasana Ha pUCyHKe MPOTUB
JacOBOM CTpENKH, BTOpas — IO 9acoBOH cTpenke). OCHOBHBIM IOJOKEHHEM MOJEIH KpyroodopoTa
MPOJAYKTOB M JIOXOJIa SIBJISICTCSI PABEHCTBO CYMMBI MpOJAax (UPM M CYMMBI JIOXOJOB JIOMOXO3SHCTB.
Takum obpazom, 3apaboTaHHBIE B SKOHOMHUKE JTOXOJABI COOTHOCATCS C BBIITYCKOM TPOAYKIIMU U YPOBHEM
BaJIOBOTO BHYTPEHHETO MPOIYKTA.

Tema. Makpo3KoHOMHYeCKHe MOKA3ATE/IH.

OCHOBHBIM TIOKa3aTENEM PE3YyJIbTATOB AKOHOMHYECKON AEATEIBHOCTH SIBISIETCS BAJOBOI
BHYTpeHHUil mnpoaykt (BBII), Bkmoyaromuii BCIO CTOMMOCTh KOHEYHBIX TOBAapOB U YCIHYT,
MIPOM3BEJICHHBIX B SKOHOMHUKE 3a ONpEAENCHHBIN MPOMEXYTOK BpeMEeHM, 0ObIYHO 3a ron. g pacuera
BBII ucrnonbs3yl0T pPBIHOYHYIO CTOMMOCTh KOHEYHOM NpPOXYKLIHH, 4TOOBI HM30€XKaTh MHOTOKPAaTHOTI'O
MOBTOPEHHS M UCKIIIOUUTH MTPOMEKYTOUHYIO NpoaAyKIuio. KoHedHasi MPOAYKIMA — 3TO Ta NPOLYKIIHS,
KOTOpasi HETIOCPEACTBEHHO UAET Ha MOTPeOJIeHHE M HEe MCIOIB3YeTCs B MPOLlecce MPOU3BOJICTBA JAPYTHX
TOBapOB U YCIIYT.
~ Pacuer BBII ocymecTBiasiercss TpeMsl COCo0aMu: MO pacxojiaM, Mo J0XO0JaM U MO J00aBIEHHON
CTOUMOCTH (TIPOU3BOJICTBEHHBIN METOI).

Pacuyer BBII 4epe3 pacxoabl COCTOMT M3 TOBapoB M YCIYT, MPHUOOPETEHHBIX AIKOHOMUYECKUMHU
arentamu. [lo cyTu, 3TO 1eHeKHasi CTOUMOCTb BCEX NPUOOPETEHHBIX B O0IIECTBE MPOILYKTOB.
BHII=C+I+G+X,, rne

C — nm4HBIe TOTPEOUTEHCKHE PACXO/IBI, BKIIIOYAOIIIE TEKYyIlee OTPeOICHNE BCEX TOBAPOB U YCIYT U
notpebieHre TOBApOB U YCIYT AJTUTEIBHOTO MOJIB30BaHUS;

A | — BajyoBbIC BHYTPEHHHE HHBECTHLINH;

G — mpaBUTENbCTBEHHBIC 3aKyIKH, HaNpuMep, Ha CTPOUTEIbCTBO M  COJEpKaHUE apMHH,
o0pa3oBaTeNbHbIX YUpexaeHui u T. A. CioJa He BXOJUT TOCYAapCTBEHHBII TpaHChepT;

Xn — YHCTBIH 3KCIOPT TOBAPOB M YCIYT 32 pyOeX, pacCUMTHIBAEMBIN KaK pasHHULIA MEXIY KCIIOPTOM U
UMIIOPTOM.

YpaBaenue BBII HocuT Ha3BaHME OCHOBHOI'O MaKpO3KOHOMHUYECKOIO TOKIECTBA.
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~ IIpu pacuere BBII no noxomaM cyMMHPYIOTCS BCE BHABI TIOXOAOB KaK OT TPYIOBOH AEATCIHHOCTH,
TaK 1 OT COOCTBEHHOCTH — 3apa0OoTHAas IUIaTa, peHTa, MPOIEHTHI, MPUOBLTb, a TaKkkKe ABa snemenTa BBII,
HE SBJISFOIIUECS JI0X0AaMU: aMOPTH3AIIMOHHBIE OTYHCIICHHS 1 KOCBEHHBIC HAJIOTH Ha OM3HEC.

~Tlpu mnoacyere BBII 4epe3 mnpou3BOACTBO CYMMUDPYIOTCS BKJIAQJBl BCEX IPOU3BOJIUTEIICH.
JobaBieHHas CTOMMOCTB ONPEENIETCS KaK Pa3HOCTh MEXy CTOMMOCTBIO MPOAYKIIUH, TPONU3BEICHHON
(bupMOii, 1 CTONMOCTBIO CBIPhSI 1 MAaTEPHAIIOB, IPUOOPETEHHBIX y TIOCTABIIMKOB. DTOT METO]] TTO3BOJISET
y4ecTh BKJIAJ pa3nuyHblXx ¢upMm B co3ganue BBIL. B manHOoM ciydae, cymma Bceil J00aBJICHHOM
CTOMMOCTH JI0JKHA OBITh PaBHA CTOMMOCTH ITPOM3BEICHHBIX TOBAPOB M yCIYT.

~ Homunanasublii BBII paccunteiBaeTcst B IeHax TeKymero roja, peansHeiii BBII B 6a3ucHbIX,
MOCTOSTHHBIX [IeHAX 0e3 y4yeTa WHQIISINY.

Peanbubiii BBII sBrisieTcs ogHUM M3 OCHOBHBIX IMOKa3aTeNel COCTOSHUA SKOHOMHUKH 32 JJIUTEIBHBIN
nepuol. Ha Benmnuuny peansHoro BBII oka3pIBatoT BIMSHHE UCHOJIB3YEMBIE PECYPChl — TPy, KallUTal
Y TEXHOJIOTUYECKUN POCT.

Ortnomienne HomuHanbHOro BBII k peanpHOMY naeT MHOHATHE MOKa3aTess, KOTOPHIA Ha3bIBACTCA
nedmsropom BBIL ™ NedasTop BBII m3mepser nHQISIINIO U SBISIETCS HanOosee pacpoCTpaHeHHBIM
WHIEKCOM pocTa IleH. PasnmuarorT Takke wHAEKC morpedutensckux IieH (MIIl) w wHAmekc meH
npousoauteneit (MLIIT).

UIIL] 6a3upyercst Ha ppIHOYHOM KOp3uHE ToBapoB u ycryr. ®opmyma UIIL cnemyromas:

Ilena pbIHOYHOH KOP3UHBI B JAHHOM

ro
N Unoexc nompeboum. o

yen=

L]ena pvinounotl KOp3unsl 8 6a3080M 200y

WHpekcsl 1ieH npou3BoAuTeNeil 0a3upyroTCsl Ha PHIHOYHON KOP3UHE ONTOBBIX MPOJaK.

~ BanoBoii BuHyTpeHHmii mnpoaykr (BBII) yuuTeiBaeT BCIO MNPOAYKUIHWIO, NPOHM3BEICHHYIO Ha
TEPPUTOPHH CTPaHbI Oe3 ydueTa 3arpaHM4YHBIX OTAeiAcHUN W QuuuanoB ¢upM. BBII — 3To mokasareins
MIPOU3BOJICTBA B CTPAHE.

B cucremy HaIMOHaNbHBIX CYETOB BXOASAT M Takue IIOKa3aTedd Kak: BaJOBOHl HAIMOHAJIbHBIN
aoxon (BBII + canpio nepBUYHBIX JOXOIOB M3-3a TPAHUIIEI); YUCTbII HAUMOHAJALHBINA Koxoa (BH/I 3a
BBIYETOM aMOPTH3AIIMOHHBIX OTYUCIICHHIA).

HarnmonanbHasi 5KOHOMHKA CIYXKHUT TakXKe JJIs 00eCIiedeHHs HACeJIeHUsI CTpaHbl Aoxoaamu. ™ JINUHBIA
AOXOJ TIpeicTaBiIsgeT co0ol J10X0J, (PAKTHUECKH MONYYEHHBIH, M WCUUCISETCS TMyTeM BBIYMTAHHS M3
HAI[MOHAIBHOTO JI0OXO/a B3HOCOB Ha COIMANLHOE CTPaxOBaHWE, HEPACIpeNeIeHHONH MNpUObLTH
KOPIIOpanuii, HaJOTOB HA PUOBLTH KOPIIOPALIH ¥ IPHUOABICHHUS CyMMBI TPAaHC(EPTHBIX IIATEKEH.

N JInyHO pacnojiaraeMblil T0XO[ MUCUHUCIAETCS KaK JMYHBIA J0XOJ 3a BBIUETOM HHIUBUAYAIbHBIX
HAJIOTOB TpakJaH. JIMUHO pacronaraeMslii I0X0Jl HCIIONB3yeTCs Ha MOTpeOiIeHne u cOepeKeHusl.
Banosoii pacnonaraemsrii foxoa (BH/ + uucteie TpancdepTs! n3-3a rpaHHMIIb).

Tema. Metoasl u3mepennsi BBII.

BBII Moxer ObITh paccunTaH TpeMs METOJAMHU: POU3BOCTBEHHBIM (110 100aBIEHHONH CTOMMOCTH),
MCTIONB30BaHMsl (10 pacxonam) u MeTofoM dopmupoBanus BBII o ncrouankam 1oxo10B.
Hcnonp3oBanue 3TUX METOAOB MAET OIMHAKOBBIM PE3yNIbTAT, TMOCKOIBKY, KaK CIEIyeT W3 MOJCIH
Kpyroobopora, B JKOHOMHKE COBOKYIHBIH JJOXOJl TOXKISCTBEHHO pAaBEH BEIWYMHE COBOKYITHBIX
pacxo/ioB, a BETUYMHA J00aBIEHHONW CTOUMOCTH TOXJIECTBEHHO pPaBHA CTOMMOCTH KOHEYHOUN MPOTYKITUH,
MIPH 3TOM BEJIMYMHA CTOMMOCTH KOHEYHOU MPOMYKIIMA €CTh HE UTO MHOE, KaK CyMMa PacX0I0B KOHETHBIX
MOTPeOUTENEH Ha TTOKYIIKY TOBAPOB M YCIYT (COBOKYITHOTO IIPOAYKTA).

BBII npu pacyete npou3BOACTBEHHBIM METOAOM IMOJIYYAETCS KaK PA3HOCTh MEXAY BBIITYCKOM TOBapOB U
YCIIyT B IIEJIOM II0 CTPaHE, C OAHON CTOPOHBI, U MPOMEXKYTOYHBIM MOTPEOJICHHEM - C APYTrOH, UIH Kak
cymMMa J100aBJICHHBIX CTOMMOCTEH, CO3JaBacMbIX B OTpacCiiiX OJKOHOMHUKH. [Ipu 3TOM 0ObEMBI
JI00aBICHHON CTOMMOCTH IO OTPACIsM PACCUUTHIBAIOTCS B OCHOBHBIX IIEHAX, TO €CTh HE BKIIFOYAOIINX
HAJIOTH Ha MPOJYKTHI(HarpuMep, Haior Ha npogaxu, HJC u T.11.), HO BKIIOYAIONIMX CYOCHIUU HA HHX.
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s pacuera BBII B ppIHOYHBIX II€HaX HEOOXOAUMO M00ABUThH YMCTHIC (32 BHIYETOM CYyOCHIHI) HAJIOTH
Ha NPOAYKTHI U HA UMIIOPT.

IIpn pacuere mnpous3BoACTBEHHBIM MeTonoM BBII wucumcnsgercs mnyremM CcyMMHpOBaHHS BajlOBOH
JN00aBIIEHHOM CTOMMOCTH BCEX MPOU3BOJCTBEHHBIX EAMHUI - PE3UAEHTOB, CrPYINIHPOBAHHBIX IO
OTpacysiM WIN CEKTOpPaM.

Takoif momxom TMo3BOJISIET OoJiee TOYHO HM3MEPHUTHh BKJIAA Kakmou orpacnu B co3ganume BBII. Hamo
OTMETHTH, YTO B3aUMOCBS3b MEXy BalIOBOW A00aBiIeHHON cTouMOcThi0 1 BBII npuaumaet crienyromuit
BUJ:

GDP=D+N-U,

rae D - noGaBieHHas CTOMMOCTD BCEX OTpaciieii SKOHOMHUKH B OCHOBHBIX LIEHAX;

N - Hamoru Ha POIYKTEHI,

U - cyOcunnu Ha TPOIYKTEHI.

BanoBoif BHyTpeHHUI NPOIYKT, PACCUUTAHHBIM METOAOM HCIIOJIB30BaHMUs, IPEACTABIsET CO00 cymmy
pacxoJioB BCeX SKOHOMHYECKHX CEKTOPOB Ha KOHEYHOE MOTpeOJeHHE, BaJIOBOE HAKOIUICHHE W YHCTOTO
JKCIOpTA.

Pacxompl Ha KOHE4YHOE TOTpeOJCHME TOAPA3ACIIOTCA HAa PACXOAbl JOMAIIHUX  XO3SHCTB,
TOCYJapCTBEHHBIX YUPEXKICHUH (OpraHu3auuii OI0KeTHOH cdepbl) 1 HEKOMMEPUECKHX OpraHu3alui
(HKO), oOcmyxwuBaromux AoMariHue xo3sicTBa. C ApYyroil CTOPOHBL, B pacxoJax Ha KOHEYHOE
notpebiieHHe BBIACISIOTCS PAacXoibl Ha TOBApbl, MHAMBUIYAJIbHBIC YCIYIHM M KOJUIGKTUBHBIC YCIYTH.
ToBapbl U MHIUBHIyaJbHBIC YCIYTH BCETAa MOTYT OBITh KYIUIEHBI W MPOJAaHbl HA PBIHKE, TUOO0 MOTYT
OBITH MPEJOCTaBICHBl B KadecTBe TpaHcepToB B HaTypaibHOU (opme. KoiekTuBHBIE YCIyrH - 3TO
YCIYTH, MpeNoCTaBiIsieMble OJHOBPEMEHHO BCEM wWieHaM OOLlecTBa WJIM €ro 4YacTH (Hampumep,
rOCyJIapcTBCHHOE ympaBieHHe U obecrnedeHue OezonmacHOcTH). KoHeuHoe mMOTpeOiieHHE MOMAaITHUX
XO3SUCTB SIBIISIETCA TOTpPEOJICHHEM TOBApOB M HMHAMBUAYALHBIX YCIyr. B cucreme HalMOHaTbHBIX
CYETOB CYMTAETCS, YTO BCE YCIYTH, KOTOPHIE OKAa3bIBAIOTCS HEKOMMEPUYECKHMH OPTraHU3aLMsIMU
JOMAIIHUM  XO3SICTBaM, SBJSIIOTCS HHIUBUAYadbHbIMH. Opranel TrOCYJapCTBEHHOI'O YIIPAaBICHHUS
(TocynapcTBEHHBIC YUPEKICHHS) MOTYT OKa3bIBaTh KaK WHAWBUAYaIbHbBIE, TAK M KOJUIGKTUBHBIE YCITYTH.
CornacHo KeifHCMaHCKON Mojenu pa3BuTus skoHoMmukH, BBII B mpocreiiiiem ciydae npezcTaBiseTcs B
BHAJE CYMMBI 4-X OCHOBHBIX KOMIIOHEHT - 3T0 o0beM mnoTpebneHus C, o0beM WHBeCTHUIMH I,
MIPABUTEIBCTBEHHBIE PACXOABI S U YHUCTBIA AKCIOPT, T.€. MOJIHBIN 3KCHOPT MHUHYC MOJHBIM uMmopt Ex-
Im:

GDP=C+1+S+ (Ex-1m)

B crpykrype norpebiienus (C) 00buHO paziuyaroTes 3 mojkiacca: NoTpedieHne TOBApOB AJTUTEIBHOIO
(6onee 3 ner) monb30BaHKA (aBTOMOOWIN, MeOENb U T.II.), KPATKOCPOUHOTO (MeHee 3 JIeT) MOJIb30BaHHs
(omexna, ena, TeKapcTBa U T.1.) U YCIYT.

Tak, Hanpumep, B CILIA B MpOLEHTHOM OTHOIIEHHH TOBApOB JIMTEIHHOIO IIOJIB30BAHUS COCTABIIAIOT
okoJ10 15% Bcero morpedIeHHs, TOBAPbl KPATKOCPOUHOTO IMOJIb30BaHUs - 0K0JIo 31%, a yClIyru - OKOJI0
54%. B uenom mnotpebiieHue ompenenser, B Hacrosiiee Bpems, okoyio 56% BBII CIIA u sBasercs,
TakuM 00pa3oM, ero BasKHEHIIIelH KOMIIOHEHTOH.

WNuBectnimu (I) orBewator mpumepno 3a 14% BBIIL, pacxoasr mpaButenscTBa (S) - coIMaibHBIE
BBIIIJIATHI, BOOPYKEHHE, TPOILEHTHl 10 T'OCYJapCTBEHHBIM OONHramusM W T.I. - 3a 17%, U, HaKoHeI
gucThii akenopt (Ex - Im) - npumepHo 3a 13%. OtmeruM, uro miis CILIA nocnenHioro kommnonenTy BBIT
ObuTO OBI JIOTMYHEE Ha3BaTh YHMCTBHIM HMMIIOPTOM, MOCKOJIBKY 3Ta CTpaHa BBO3UT HECPABHEHHO OOJIbILE
TOBapOB M YCIIYT, 4eM IKCHOPTHUpPYET (T.e. BenuunHa Ex - Im oTpunarensua)[10].

B cootBercTBHM ¢ 1aHHBIM MeTooM pacuera BBII (1o pacxonam) oH BKIIIOUYAET CIIEAYIOIINE CTAaThHU:

1. KoHeuHble MOTpeOHUTENBCKUE PACXObl JOMAIIHUX XO3SHCTB. DTO TOBaphl MOBCEAHEBHOIO CIPOCA,
MpeIMEeTHI TOTPEOIeHNS JTUTENLHOTO MTOJIb30BAaHUs, pacX0/Ibl Ha MOTPEOUTENECKHE YCIYTH U AP.

2. KoHeunple pacxoJsl OpraHOB IOCYIapCTBEHHOTO YIIpaBIeHUs (TOCYJapCTBEHHBIX YUPEKACHUH). ITO
pacxo/bl IOCylapCTBEHHBIX M MYHHLMINAIBHBIX OPraHOB YIPAaBICHHS Ha IMOKYNKY SKOHOMHUYECKHX
pPECYPCOB M MPOU3BENEHHOW MPOAYKIMHU IJIsl HYXJ TOCYJapCTBa, UYTO BBIPAKAeTCSd CYMMOW 3arpar Ha
BBHIIJIATY 3apabOTHOM TIJIaThl TOCYJNAPCTBEHHBIM W MYHUIIMIIANBHBIM CIyXaluM (paOOTHHKaM Tak
Ha3bIBaeMOH OI0KETHOH cdepsl), Ha 3aKyIKY Ul TOCYIapPCTBEHHBIX HYK]l TOBapOB U YCIIYT.

3. KoHeuHble pacxoapl HEKOMMEPUECKHX OpTraHU3alri, 0OCIYKMBAIOLIMX JOMAIIHUE XO3sHcTBa. DTO
pacxojipl  pOQCOI030B, MOMUTHYECKHX TAPTHH W PEIUTHO3HBIX OpraHMu3aliif, OOIIeCTBEHHBIX
00beIMHEHUH Ha yCIYTH OOIIECTBY B I[EJIOM M OT/IENbHBIM JOMAIITHUM XO35ICTBaM.
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4. BanoBoe HaKOIUIEHWE OCHOBHOTO KamnuTaja (BaJIOBBIE KalUTAJIOBIIOXKEHHS), KOTOPOE COCTOUT M3 TaK
Ha3bIBAEMBIX UYHCTHIX KAIHUTAIOBIOXKEHUH, T. €. (UHAHCUPYEMBIX HE 3a CYET aMOPTH3AIMOHHBIX
OTYHCIICHWH, W aMOPTU3AalHOHHBIX OTYHCICHWH (OHM TaKke UAYT Ha (UHAHCUPOBAHUE
KaIlHUTaIOBIOKEHHH).

5. V3MeHeHns B 3amacax MaTepUATbHBIX OOOPOTHBIX CPEACTB, KOTOPHIE SIBIAIOTCS COCTAaBHOW YacTBHIO
BCETO BAJIOBOI'O HAKOIUICHUS.

6. UucThIi 3KCIOPT TOBApPOB U YCIYT, PACCUUTHIBAEMBIH BO BHYTPEHHHUX LIEHAX.

Merton dbopmuposanus BBII mo ucTouyHNKaM HOXOMIOB SBIISETCS OJHAM M3 TPEX METOIOB MCUHUCICHHS
BBII. OnHako oH He ABJSETCS OCHOBHBIM, IIOCKOJBKY B COOTBETCTBUM C MPUHSATONW METOJIONIOTHEN HE BCE
MOKa3aTend AO0XOAOB MOJy4aroTCs MyTeM MPSIMOTO CYeTa, YacThb W3 HUX HCUUCIACTCS OallaHCOBBIM
METOJIOM.

@opMHpOBaHUE BajJOBOIO BHYTPEHHEIO MPOAYKTa IO HCTOYHUKAM JIOXOJOB OTPAXaeT MEPBHUYHBIC
JIOXOJbl, TOJIy4YaeMble €AMHUIAMH, HEMOCPEACTBEHHO YYaCTBYIOIIMMH B IPOU3BOJACTBE, a TaKXke
OopraHamMy TOCYAapCTBEHHOTO yIpaBlieHHs (OpraHu3alus M OIOJKeTHOU cepbl) U HEKOMMEPUYECKHMU
OpraHm3alysIMH, OOCITY)KMBAaIOIINMHU JIOMAIlTHUE XO03siicTBa. B 3TOM pacdere BajoBas MpHOBLTH WIIN
BaJIOBOIM CMENIaHHBIA JIOXOJ SIBJIsieTCS OaJaHCHPYIOUIEH CTaThel M OmpeersieTcs Kak pa3HHUIa MEXIY
BaJIOBBIM BHYTPEHHUM MPOAYKTOM, PACCUMTAHHBIM MPOU3BOJCTBEHHBIM METO/IOM, B PHIHOYHBIX IIEHAX U
OTIATON TPy/ia HAeMHBIX PA0OTHUKOB U YMCTHIMHU HAJIOTAMH Ha TIPOU3BOICTBO U HA HMIIOPT.

Pacuer BBII no noxogam oTpakaeT NepBUYHBIE, T.€. €LIE HE NepepacupeeeHHbIE, J0X0Abl JOMAIIHUX
XO3SUCTB, MPEANPUSATHH W TOCYAAPCTBEHHBIX YUPEKIACHWUH. DTH OXOJBl MOXKHO Pa3OWTh Ha OIUIATY
TpyzAa (3apabOTHYIO IUIaTy HaeMHBIX PabOTHUKOB, OXOIBI CAMOCTOSITEIHHBIX PAa0OOTHHKOB, JOXOABI OT
WHIMBHUTyaTbHBIX ¥ CEMEWHBIX TOBAPHIIECTB M KOOIEPATUBOB), BaJOBYIO MPHOBLTL (PEHTY, CCYIHBINA U
0aHKOBCKHUI MPOLEHT, MPEANPHHAMATEIBCKYI0 NPUOBLIb, aMOPTU3AIIMOHHBIC OTYUCICHHS, Pa3TUYHBIC
BUJIbI CMEIIAHHOTO JI0X0/1a), @ TAK)KE YHCThIE HAJIOTH.

IIpu ompeneneHun pacopenenuTeabHbiM MetonoM BBII Bkirouaer ciefyroomue BUAbl HEPBHYHBIX
JIOXOJIOB: OIUIATy TPy/Aa HA€MHBIX PaOOTHUKOB, YHCThIE HAIOTH HA MPOWU3BOACTBO M UMMOPT (HAJIOTH HA
MPOM3BOJICTBO U UMIIOPT MUHYC CYOCHINH Ha MPOHU3BOACTBO U MUMIIOPT), BAIOBYIO MPUOBLIL W BAJIOBBIC
CMEIIaHHbIE JOXO/IBI.

GDP=W+Q+R+P+T,(4)

rae GDP - BanoBoil BHyTpeHHUI POTyKT

W - 3apaborHas Iu1aTa, BBHIIUIAYCHHAS MPEINPUSATHAMU W OpraHU3alUsIMH JaHHOW CTpaHbl CBOMM
pabourM W CIyXKalluM, HE3aBHUCHMO OT TOTO, SABIISIOTCS JIM OHU PE3WIASHTAMH WM HEpPe3UIeHTAMHU
JTAHHOU CTpaHbl;

Q - oTUMCIIeHNs HAa CONMANBEHOE CTPaxXOBaHUE;

R - BanoBas mpuObLITE;

P - BaJIOBOIi CMEIIaHHBIA TOXO.;

T - Ha;mory HA TIPOU3BOJICTBO M UMIIOPT (32 BEIUETOM CYOCHIHI).

st ucumcnenuss uHACKCOB (usmueckoro odobema BBII u ero kxommnoneHToB mokasatenu BBII,
MIEPBOHAYANIFHO OIEHEHHBIE B TEKYIIUX IIEHAX, JTOJDKHBI OBITH MEPEOICHEHbI B TOCTOSIHHBIE IIEHBI, B
Ka4ecTBE KOTOPBIX OOBIYHO HCIIOJIB3YIOTCS TEKYIIHE LIEHBl KaKOro-JIMOO MepHojia, MPUHATOTO 3a 0azy
CpaBHEHHUs, T.e. Oa3ucHoro mnepuoma. CyIIECTBYeT HECKOJIbKO MeTojoB ucuucienus BBII u ero
KOMIIOHEHTOB B ITOCTOSTHHBIX II€HAaX, HanOOoJiee BAXKHBIMH U3 KOTOPBIX SIBIISTFOTCS:

1) meTon neaATHPOBAHMS C TIOMOIIBIO WHAEKCOB IIEH;

2) MeToJ1 IBOMHOTO AeIsTHpOBaAHHUS;

3) METOJ SKCTPAIOIAINY TIoKa3aTelNeil 0a3uCHOTO MePHUo/Ia ¢ TOMOIIBI0 HHAESKCOB (U3NIECKOro 00bhema;
4) MeToJ1 IepEOIIeHKH AJIIEMEHTOB 3aTpart.

Hanpumep, MeToa 3KCTpanosIuy NpeArnoiaraeT HCUMCIeHNE MToKa3aTeNlel B IOCTOSIHHBIX IIEHaX MyTeM
YMHOXXEHHSI CTOMMOCTH B TEKYIIUX IeHax B Oa3MCHOM TepHojie Ha WHJICKC (PU3MYeCKOTo 0o0bhema,
BBIPKAIOMIMK OTHOIIEHHE (U3NYECKOro o0beMa B TEKyLIeM NepuoAe K (u3nueckoMy oObeMy B
6a3ucHOM. DTa Mpoleaypa pacueTa OMUCHIBAETCS ¢ TOMOIIBIO CIEIYIOIIEr0 PABeHCTRA!

QoPo * lq = 1P, (5)

7€ qoPo - TOKa3aTesab B 0a3MCHOM IEPHO/E B TEKYIIUX IIEHAaX 0a3HUCHOrO EPHOAa;

lq - unaexc gusnueckoro oobema;

01Po - MMOKa3aTenb B TEKYIeM NIEpUO/Ie B IOCTOSHHBIX IeHaX (IleHaxX 0a3MCHOTO MepHOo/Ia).
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CnemgyeT OTMETHUTh, 4YTO, HecMOTps Ha To uyto BBII paccuuThiBaeTcsi ¢ oxBarom obOeux cdep:
MaTepUaTbHOTO U HEMATEPHAIFHOTO MPOU3BOICTBA, B ATOT MOKA3aTeNb HE MMOMAal0T MHOTHE OIEepalun
U yCIIyTU, KOTOPBIE TPYAHO WA HEBO3MOXKHO YUYECTh:

- paboTa JOMOX035€K B CBOEM JIOMAIITHEM XO3sIICTBE;

- paboTa yueHbIX "Ha ce0s", He BOIIIOMIEHHAS B BUE TOTOBOM MPOAYKIIMHU: KHUT, 00pa3IoB U T.1.;

- bapTepHEBIil 0OMeH;

- TOXOJbI TEHEBOr'O OM3HECA;

- OIIaTa B BHJIE Ya€BhIX  T.II.

Ilpu Bcex metomax mozicuera BBII B Hero He BKIIOYAOTCS TaK Ha3blBa€Mble HEMPOU3BOJCTBEHHBIC
C/CIIKH, B YaCTHOCTH TpaHchepTHbIe TuiaTtexxu. O0beM THX IIATeXeH, Kak MPaBUIIO, JOCTATOYHO BEJHK,
HO OHM IIPEJICTABIISIFOT OO0 MpocTo nepepacnpezencHue co3gannoro BBIL

K guciy TpancdepTHBIX maTexeil OTHOCATCS:

- TOCYJapCTBCHHBIC TPaHC(EPTHBIC IUIATSKU (BBIILIATHI 10 COLUAIBHOMY CTPaXOBaHHIO, MOCOOHUS IO
0e3paboTulle, CTUTICHINUH, IICHCUH, BBITUIATHI TPOIEHTOB TI0 TOCYIAPCTBEHHOMY JIOJITY U T.II. );

- JacTHBIE TpaHC(EepTHBIE TUTATEX M (Pa30BbIE BBHITUIATHI U3 YACTHBIX (DOHIOB, CTUIICHIUHN YaCTHBIX JIHII H
OpraHW3alVH | T. 11. );

He Bxnrouatorcst B coctaB BBII u uncro (huHaHCcOBBIC onepanuu (HampuMep, KyIUIS-Ipoiaxa IECHHBIX
OyMmar), Tak Kak OHM He YBEIHYHBAIOT TEKYIIee MPOU3BOACTBO.

Takum 00pa3oM, MOXKHO 3aKIIFOUUTH, 9TO M3MepeHnue BBII sBisiercs ogHUM U3 KITIOYEBBIX MOMEHTOB, OT
KOTOPOTO 3aBHCHUT €ro BennunHa. OHAaKO BaXKHO MOMYEPKHYTh, HECMOTpPS Ha Pa3IHUYHbIE TIOJXOJIBI OY/Ib
TO MCTOJ MCHUCIICHUA IO JOXOAaM HJIU IO pacXoadaM, KOHCYHAad BCJIMYMHA JOJDKHA 6])ITI> O)Z[I/IHaKOBBII\/'I,
TO €CTh COBIIAJaTh, YTO JIUIIHUAHN pa3 MPOBEPSET €ro MPaBUILHBIN pacyer.

Tema. HoMmunanbubie u peanbHble BBII.OcHOBHBIE MAKPOIKOHOMUYECKHE TOMKIECTBA.
PaccMoTpuM Tpu MakpO3KOHOMHUYECKUX TOXKIECTBA.
1. OcHOBHOE MaKpO3KOHOMHUYECKOE TOXKIECTBO (TOKAECTBO 10X0/1a) OTPAKACT PABEHCTBO 10XOJ0B U
pacxoioB:
Y=C+1+G+NX
2. To:xknecTBO cOepexeHUiT 1 HHBeCTHIHIT. PaccMOTPUM 3aKpBITYI0 SKOHOMUKY, B KOTOPOM
OTCYTCTBYET TOCYJIapCTBEHHBIN CEKTOp, CIEA0BaTENbHO, U HaJIoTH. Toraa:
Pacxonpt Ha BHII = IToTpeGnenue + MHBecTUINMY.
Hoxon, mmu BHII, n3amepennstit mo noxomam = Coepexxernns + [lorpednenwe.
T.x. pacxons! Ha BHII un goxonel, nony4yeHssie B pe3ynbrare npousBoactsa BHII, paBubl, TO
NIPUPaBHUBAS YPAaBHEHUS, HIMEEM:
C+I=S+Cum I=S.
CoBokynHbIe cOepexeHns AesITcsl Ha YacTHbIe (Sp), rocyaapcTBeHHbIE (Sg) 1 cOepeKeHNsT OCTAIbHOTO
mupa (Sr):
S=Sp+Sg+Sr.
Yacrhble coepexenns = cymme 10x0110B (Y), tpancdeptos (TR), % no rocynapcreennomy noary (N) 3a
BbiueToM Hayioros (T) u morpednenus (C):
Sp=(Y+TR+N-T)-C.
I'ocynapcTBeHHbIE COEpPEKEHHS ONPEACIISIOTCS KaK:
Sg=(T-TR-N)-G.
Ecnu cOeperkenust rocyapcTBa SIBISIFOTCS TTOJIOKHUTENBHOM BEIMUMHOM, TO OHH COCTABJISIFOT OFOPKETHBIH
nznuinek. Eciy ske OHM OTpHUIaTeNbHbI, TO 3TO OromkeTHBIN aedunut (BD):
BD =- Sg.
COeperkeHusl BHEITHETO MUPa = JI0OXOJTY, KOTOPBIH BHEIIHUI MUD TIOJTy4aeT 3a CUET HAlIero HMITOpTa
(IM), MuHycC 3aTpaThl Ha Ham SKCropT (X):
Sr=IM-Xwm Sr=-NX=-Xn.
COeperkeHus BHEITHETO MUPa MOTYT OBITh UCTIOJIB30BaHbI JUISI IOKYIKKA (DWHAHCOBBIX aKTHBOB B HaIlICH
CTpaHe, JIJIsl COKpaIIeHHUs] HHOCTPAHHOH 33JJ0JDKEHHOCTH, M TOTJIa Mbl MMEEM IIPUTOK KaluTaia B CTPaHy.
Sp+Sg+Sr=(Y+TR+N-T) - C + (T-TR-N) -G + (- NX) =Y - C -G — NX;
S=1
3. ToxnecTBo rocoroakera. CoepekxeHIsI MOTYT OBITh UCITOJIB30BAHBI JUISI HHBECTHIINMA B pEabHBIC
AKTUBBI VI JUIsl YBEITHMYCHUSI ()HAHCOBBIX aKTUBOB. JlomycTnM, nmeetcst 2 BiIa QHUHAHCOBBIX aKTHBOB:
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roCcy/IapCTBeHHbIE OOMUTALMU M HATMYHBIE AeHbIH. [ ocynapcTBeHHBIEe cOepekeHs] MOTYT OBITH
WCTIOJIb30BaHbI JIN0O Ha MTOKPBITHE TOCAOITA, JINOO I COKPAIICHNS JEHEKHON MacCHI.
Sg=-(AM + AB),
rae AM — u3aMeHeHue JeHeKHOH Macchl;
AB - m3MeHeHne CyMMBI BBITTYIIIEHHBIX OOIUTaInii.
DTO TOXIECTBO rocoromkera. Eciim nmeercst AeduIuT Or0mKeTa, TO OH MOXKET OBITh IpOo(HHAHCHPOBAH
BBIITYCKOM JICHET MM OOIHTranuii:
BD=-Sg wm BD=AM + AB.
YacTtHble cOepexeHns MOTYT OBITh MCIIOIh30BAHEI Ha YBEITMYECHUE PEAThbHBIX aKTHBOB HIIH OCTaBaThCS B
(opMe TocyaapCTBEHHBIX OOJIUTANI WK HATMYHOCTH:
Sp=1+ AM + ABp.
COepexxeHns OCTATFHOTO MUPa MOTYT OBITH MCIIONIB30BaHbl HA TIOKYIIKY OOJMTANNi HaIllel CTpaHbL:
Sr = ABr.
CyMMa Tpex BUIOB cOepEKEHHI C TOUKU 3PEHUS UX HUCIIOJIb30BaHMs AaeT HAM H3BECTHOE TOKAECTBO: S
=1
IIpenmomnaraercs, 9To Bce OONHTAINH, BBITYIIEHHBIE TOCy1apcTBOM (AB), mokymaroTcst TH060 4acTHBIM
cextopoM (ABp), mubo nnoctpanuamu (ABr), T.e. AB = ABp + ABr.

HoMuHanbHbIe U peajibHble Makponoka3aTeau. MHaeKkcsl meH.

BoapImMHCTBO MaKpOIKOHOMHUYECKUX TTOKa3aTelei MMEIOT HOMUHAIBHOE U pealbHoe 3HadeHus. K uuciy
TaKMX TIOKa3aTeleil CcleyeT OTHECTH HOMHUHaibHbIA U peanbHblii BHII, HoMuHanmbHblE U
peanvhble CMAasKy NPoYeHma 3apabomHoOU niamvl, HOMUHATbHBIL U PealbHblll KYPCbl 8aOm U m . O .
Homunanvnonii BHII evipasicen 6 mexywux yenax na momenm usmeperus . Peanouwiii BHII cousmepsiem
Quszuyeckuti 00veM BbINYCKA 8 JIKOHOMUKE 6 pa3iuuMble 6PeMeHHble Nepuoobvl, OYEHUBAs.
npoU3800CmeeHHble 01a2a 8 SMUX Nepuodax 8 NOCMOAHHLIX (0A3UCHbIX) YyeHax . Beiuyuna nomunanvHozo
BHII onpedenaemca: * OUHAMUKOU pedanbHO20 00beMa HPOU3BO0CmEd, * KOLeOAHUAMU VYPOBHS UYeH .
Koppexmuposka eenuuunvr BHII na unoexc yen oaem 3uauenue peanvhoeo BHII . @opmanvHo s3ma
3a6UCUMOCIIb MOdICem ObiMb NPeOCTNABIEHA:

HUnoexc llen = Homunanvuoui BHII / Peanvuoiit BHIT
Ilpu smom:

* eciu uHOeKc yen menvute 1, smo ungauposanue — xoppexmuposxka BHII ¢ cmopony ysenuuenus;

* ecniu unoexc yewn boavuie 1, smo depauposarue — koppekmuposka BHII ¢ cmopony ymenvuienus .
s oyenku usmeneHus memnos UHEGIAYUU U OUHAMUKY CIOUMOCIU HCUSHU UCHOIb3YIOM UHOEKCHI YeH .

Hunoexc nompebumenvcrxux yen (UIIL]) usmepsiem sampamvl Ha npu- obpemenue QUKCUPOBAHHOZ0
Habopa bnaz (nompedumenbCekol KOp3uhbl), 00bIYHO NOMPEDISIEMbIX CPEOHElU 20POOCKOU CEMbE .

Hnoexc yen npoussooumensn (ML), 6 xomopom eec kazcdozo braza coomeemcmeyem e20 00je 8
KOp3uHe, npedcmasisiouell omeuecmeeHHoe NPOU3B00CHe0 .

Hnoexcul ¢ puxcuposannvimu eecamu, maxue kax UL, UL, nazviearomes unoexcamu Jlacnetipeca .

;A Xpdy
P= Vs
LPgdg
Y“ .
“Pg_ CTOMMOCTh TPOAYKITMH pPEaTM30BaHHOW B 0a3ucHOM (TIPEIBIAYINEM) MEpHOJe IO IeHAM

OTYETHOI0 IIEPHOIa
Xp
“Podp (akTHyecKas CTOUMOCTb IPOAYKIHH B 6a3UCHOM HEPUO/Ie
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DKOHOMHYECKOE COMICPIKAHNE
Wunexc nen Jlacmeiipeca moka3bplBaeT, Ha CKOJBKO HM3MCHHWIIUCH IIEHBI B OTUYETHOM IIEPHOAC IO
CPaBHEHHUIO ¢ 0a3UCHBIM, HO Ha TOBaphl peaIn30BaHHbIC B 0a3ucHOM miepuoje. MHaue roBops HHACKC LIeH
Jlacmeiipeca moka3pIBacT BO CKOJBKO TOBaphl 0A3UCHOTO MEPHOJIA TIOAOPOXKAIN WITH MOJCHICBEIH U3-32
WU3MEHEHUS [IEH B OTYSTHOM MEPUOJIE.
Hedocmamxom undexca s181semcest He803MOICHOCTD YUema USMEHEHUsL 8 CIPYKIype:

* 8eC08 6 meKyuiem u Oa3UCHOM nepuodax;

* IPOU3B00CMBA U NOmMpedIeHUs 8 meKyuem nepuooe;

* 8 cmoumMocmu JHCusHu Ccyovekmos . Mnoekc, 0CHO8aHHbIN HA haxmuueckou 0oae Kaxcoozo bnaeca 6
nOMpPetUMeNbCKUX PACX00ax COOMEEmcmsyloue2o 2004, Hasvidaemcs unoekcom Ilaaue.

e X,
R
Lpgd,
S‘ > -
“P191_ paxriueckas cToMMOCTS MPOAYKIN OTYETHOTO TIEPHOIA

¥
“Po91 crommocts TOBapOB PEATM30BaHHBIX B OTYETHOM IIEPHOJIE IO IIeHaM 0a3HCHOTO Ieproa
DKOHOMHYECKOE COJICPIKAHNE

I/IHILCKC OCH ITaame XapaKTCpU3yeT U3MCHCHUC LIE€H OTUCTHOI'O INEPHOJa O CPAaBHCHHUIO C 0a3HMCHBIM TI0
TOBapam, p€ajin30BaHHbBIM B OTYCTHOM IICPUOAC. To ecthb HHACKC IICH Ilaame moka3sIBaeT Ha CKOJIBKO
IMOACHICBEIIN UJIU TTOJOPOKAJIN TOBAPHEI.

3nauenust uHACKCcoB IieHa [laame u Jlacmeiipeca sl OMHUX W TeX K€ JAHHBIX HE COBIAJAIOT, TaK Kak
HMMEIOT Pa3HOE IKOHOMHUYECKOE COIEP>KAHUE U CIEIOBATEIBHO MPUMEHSIOTCS B Pa3HbIX CUTYaLUsX.

B oTedecTBeHHOM CTaTUCTHKE JI0 EPEX0/ia K PHIHOYHBIM OTHOIICHHSIM OTJaBaJIH MPEIIOUTEHNE UHACKCY
e [laamre. Ho u3-3a ocobenHoCTei pacuera HaunHas ¢ 1991 roma BeIUMCIEHHE OOIIETO YPOBHS IIEH Ha
TOBapbl W YCIYTH Hadainu TpoBoauTh 1o (opmyne Jlacmeiipeca. CBsi3aHO 3TO ¢ TeM 4YTO BO BpeMs
UHQIISIIMA WM 9KOHOMHYECKHUX KPHU3UCOB MHOTHE TOBAaphl MOTYT BBINACTh U3 TNoTpeOneHus. [lpu
ucunciaeHun 1o ¢opmyie [laaire He yYUTHIBAIOTCSA TOBAphl CIIPOC HA KOTOPBIC YyIajl, MO3TOMY IPH
WCYHCIICHNH WHJIeKca 1eH mo ¢opmyne [laame HeoOxommM dacThlii mepepacdeT WHGOPMAIUHN IS

(hopMUPOBaHUM TPABUIIBHON CHCTEMBI BECOB. B CBSI3U € 3TUM M B MEXTyHAPOIHON MTPAKTHKE MPUOETIIH K
pacueTy MHACKCOB IieH 1o Gopmyie Jlacneiipeca.
Heoocmamxku undexca — He yuumulgaromcsi:

* QUHAMUKA CIMPYKIMYPbL 8€CO8, BCLEOCMBUE Ue20 3AHUNCACMCA YPOBEHb YEH,

* UBMEHeHUue CMpYKmypbl nompebaeHusi 6 0a3ucHom u mekyuem nepuooax . Ecmu emecmo Q
noocmasums 6ecb Habop Onae, umerowuiics 6 BHII, a emecmo P — coomeéemcmeenHo ux yemvi, mo
ModcHO paccuumamy oeiamop BHII . Jlepriamop BHII umeem omauuus om UIIL]:

* usmepsiem yeHwvl Oolee WUPOKOU 2PYNNbL MOBAPOE; * PuKCUpyem U3MEHEeHUs. 8 00vbeMe U CMpPYKmype
NPOOYKMaA, * BKAI0UAEM YeHbl MOAbKO 0MeYeCmMBeHHbIX MO8ApOas.

Hnoexc Quwepa ycmparnsiem 6 Kakoli-mo mepe HeOOCMAamKu 8vlile- YKA3AHHbIX UHOEKCOB:

/Eplql " Ep4g,

[ P = =
\/ Y00l BPgo

I/I,E[eaJ'IBHOCTB 3aK/JIF0O4a€TCAd B TOM, 4YTO HHIACKC ABJIACTCA O6paTI/IMBIM BO BpPEMCHH, TO €CTb IIpU
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MepeCTaHOBKE 0a3MCHOTO W OTYETHOTO IEPHUOIOB IMONYYaeTCsl OOpaTHBIN WHIEKC (BETWYMHA OOpaTHas
BEJIMYHMHE TIEPBOHAYAIBEHOTO HHJIEKCA).

Tema. Cosoxynnbiit cnpoc u co6okynuoe npeonosxcenue. Mooenv AD-AS
B makposkonomuke momenb AD-AS sBnsercs 6a3oBoif [y u3ydeHUs KojeOaHuil oObeMa BBITyCcKa U
YPOBHS LIEH B 5KOHOMHUKE B LIEJIOM, IIPUYMH M MOCIEICTBUN UX M3MeHeHHH. C ee MOMOIIBI0 MOTYT OBITh
OTIMCaHbI Pa3InYHbIe BAPUAHTHI SKOHOMUYECKOH MOJUTHKU TOCY1apCTBa.
CoBOKYNHBINM CIIPOC HpPEACTaBiIsI€T COOOH CyMMY BCEX pacxol0B Ha KOHEUYHbIE TOBapbl M YCIyTH,
IPOU3BEICHHbBIE B IKOHOMUKE.
OH oTpaxkaeT CBS3b MEXKAY OOBEMOM COBOKYITHOTO BBINYCKA, Ha KOTOPBIH TPEIBSBICH CIIPOC
9KOHOMHYECKHMH arecHTaMu, 1 OOIIMM YpOBHEM LieH B 9KOHOMHUKE. [Ipu oTcyTcTBUM critbHOW HHISIMN
Y OIPaHUYCHUI CO CTOPOHBI IPOU3BOJICTBA POCT COBOKYITHOTO CIIPOCA CTUMYJIUPYET YBEIUICHUE 00beMa
BBIITyCKa U 3aHATOCTH, OKa3blBas HE3HAYUTENHbHOE BIMSHHUE HAa YPOBEHb IeH. Eciin skoHOMEKa OnHM3Ka K
COCTOSIHUIO TIOJTHOM 3aHSATOCTH, TO pocT AD BBI30BET HE CTOJIHKO YBEJIIMUEHUE 00beMa BBIMTYCKa, CKOJIBKO
POCT LieH.
B ctpyktype AD MOXXHO BBIACIINTD:
- CHpOC Ha MOTPEOUTENBCKHE TOBAPHI U YCIYTH;
- CIPOC Ha MHBECTUIIMOHHBIE TOBAPHI;
- CIPOC Ha TOBAPHI M YCIYTH CO CTOPOHBI FOCYJapCTBa;
- CIPOC Ha SKCHOPT CO CTOPOHBI HHOCTPAHIICB.

K neyenosvim gpaxmopam, Bnusitomium Ha AD, OTHOCHTCS BCe, UTO BO3JICHCTBYET Ha
NOTPEOUTENbCKUE PACXOABl JOMOXO3SIMCTB, HMHBECTHLHOHHBIC pacxonsl (UPM, TIOCYAapCTBEHHbIE
pacxoJbl M YUCTBIA 3KCIOPT. DTO: OJIATOCOCTOSIHUE TIOTPEOUTENeH, UX OKUIAaHUS, HAIOTH B % CTaBKH,
Cy6CI/IIlI/II/I " JIbIOTHBIC KPCIAUTHI WHBCCTOpAM, KOJ'Ie6aHI/ISI BAJIIOTHBIX KYPCOB, IMPCIJIOKCHUC IOCHET H
CKOPOCTh HX OOpaIeHusI.

CosokymHoe mpemnoxenue (BBII, BHII) — arto ofmee KonmuecTBO KOHEUHBIX TOBAapOB M YCIYT,
IMPOU3BCACHHBIX B DKOHOMHMKE, B CTOUMOCTHOM BLIPAXKCHUH.

KpuBas AS mokasbiBaeT, Kakoli 00bEM COBOKYITHOTO BBIIYCKa MOXET OBITh MPEIJIOKEH Ha PBIHOK
MPOM3BOAUTEISMH MIPU Pa3HbIX 3HAYCHMAX OOILETro ypOBHS LIEH B SKOHOMHKE. HerleHoBbIME akTOpaMu
AS SBIAIOTCS W3MEHEHHUS B TEXHOJIOTHH, EHAX PECYpCOB, HAIOTOOOIOXKEHWH (GUPM H T.JA. ITO
OTpa)kaeTcs CIIBUTOM KpUBOH AS.

3aBucHUMOCTh M/y ypoBHEM IieH u o0bemMoM BHII siBisiercs mpsimoii (monoxkutenbHoi). boee Bricokne
LEHbl COXPaHAIOT CTHUMYJBI JUIS TPOM3BOJCTBA JIONOJHHUTENBHOIO KOJIWYEeCTBA TOBapoB. Kpusas
OTpakaeT M3MEHEHHE M3JEPKEK Ha €IUHUIYy MPOAYKIUH NMPH YBEIMYEHHH WM YMEHbIIEHUH o0beMa
HaIMOHAJIBHOTO MIPOM3BOJICTBA.

b

KpuBas COBOKYITHOTO IPEIIOKEHNS

l'opu3oHTanbHBI OTPE30K KPHUBOM XapaKTEpU3yeT COCTOSIHWE HAIMOHAJIBHOIO IPOU3BOACTBA B
KpPaTKOCPOYHOM IIEPHO/IE, KOTIa LIEHBl Ha MHOTHE TOBApHI SBIAIOTCS HETMOKUMH. DTO CBSI3aHO:
C pactpocTpaHeHreM HH(POPMAIINH O MMPEHCKYPAHTHBIX IIeHaX Ha OJIMKANIITYIO TepPCIIEKTHBY;
HaMM4Yhe He3aJqeiiCTBOBaHHBIX (PAKTOPOB MPOM3BOJACTBA, MOXHO DACIIMPUTH IMPOU3BOACTBO MpPHU
YCTaHOBMBILIEMCS YPOBHE LICH.
OupMbl MOTYT IPHOOPECTH (HAKTOPHI 110 TBEPABIM LIEHAM, YTO MMO3BOJISET COXPAHUTH IPOU3BOJICTBEHHEIC
W3JIEPKKU HA IPEKHEM YPOBHE, HE MOBBIILIATH 1IEHBI HA TOBAPHI. I'opu3oHTaNBHBIM OTPE30K
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KpHUBOH Ha3bIBaeTcs Kelncuanckum. Keline Briepsbie B 30-X IT. J0Ka3ai1 BO3MOKHOCTh 1 HEOOXOIUMOCTh
pacimmpenys o0IEeCcTBEHHOTO MPON3BOACTBA MPU HEU3MEHHOCTH YPOBHSI IIeH Ha PECYpPCHI M TIPOAYKITHIO.
OH yTBepXaan, YTO CHIDKCHHE LIEH M 3apIUlaThl HE BEAET K OCNa0JICHHWIO CIajla peajJbHOTO o0beMa
MIPOM3BO/ICTBA U 3aHATOCTH.

HomyctrM, 9TO A7 JOCTHKEHHS maxX oO0beMa MPOW3BOACTBA Ha TOPU3OHTAIHFHOM OTpe3Ke KpHBOH AS
OBLTH 3aJeiiCTBOBAaHBI 3HAYMTENBHBIE pecypchl. JlanmpHeiilee HapalliBaHHE MPOM3BOICTBA BO3MOXKHO
JIMIIB TIPU YCIIOBUU NIPUBJICYEHUS AOTOTHUTENBHBIX CBOOOJHBIX PECYPCOB, KOTOpPBIE 00IaAal0T MEHbBLICH
CTETICHBIO OT/Ia4YH. DTO BBI3OBET POCT M3/EPIKEK MPOU3BOJCTBA, a 3aTeM U 1eH. [logpeM 1meH oTKphIBaeT
BO3MOJKHOCTh BOBJICUEHHS Bce MeHee W MeHee 3((EeKTHBHBIX pecypcoB, 4To OymeT o0ycIOBIWBATh
CHIDKEHHE HapOIHOXO3IHCTBEHHOT'O YPOBHS PEHTaOENbHOCTH OOIIECTBEHHOTO Mpou3BoAcTBa. IloaTomy
Ha TPOMEXYTOYHOM OTpe3ke KpuBoi AS ysenunuenue peanbHoro BHII B cpemnecpounom mepuone
COTIPOBOX/IAETCSI POCTOM IIEH.

JlanpHeiiliee HapalMBaHUE MPOU3BOACTBA HEBO3MOXHO M3-3a TOTO, YTO MMEBIIMECS PECYpCHI
ucyepnansl. Takoe MOJOKEHHE 3KOHOMMKH XapaKTepU3yeTCs BEPTUKAIBHBIM OTPE3KOM KpHBOH AS B
JIONITOCPOYHOM TEpHojie. JTO 3HAYUT, YTO MPOM3BOJACTBO W COBOKYITHOE TPEMIOKEHHE MpHOOpenn
(UKCHPOBaHHBINA XapaKTep W HE 3aBUCST OT YPOBHS IIeH. BepTHKaNbHBIN OTPEe30K KPUBOH COOTBETCTBYET
BO33pPEHMAM KJIACCUYECKOH 3KOHOMHYECKOM IIIKOJIBI U €€ MocieoBaTeNe (HEOKIaCCUKOB).
Kaaccuyeckas Mmoenb paBHOBeCHs
B ocHOBe Kitaccmueckoil Monenw JIeXHUT 3akoH (paniysckoro skoHommcta JK.b. Cas, cormacHo
KOTOPOMY CaMO IPOHM3BOJICTBO TOBApPOB CO3/Ia€T JOXOJ, PaBHBI CTOMMOCTH IPOM3BEACHHBIX TOBapOB.
[Mpeanoxxenne MOpoKAaET CBOM COOCTBEHHBIN CIIPOC.

Krnaccuueckass Mopmens ONHCHIBAET TOBEASHHE OJKOHOMHKH B JIONITOCPOYHOM TIepuofe. AHamu3
COBOKYITHOTO MPEJIOKEHUSI CTPOUTCS UCXO/S U3 CIETYIOIUX YCIOBHI:

§ 00bEeM BBINTyCKa 3aBUCHT TOJBKO OT KOJHYECTBA (haKTOPOB MPOW3BOJICTBA W TEXHOJOTUU H HE
3aBHCHT OT YPOBHSI LIEH;

§ W3MEHEHUs B (pakTopax MpOU3BOACTBA U TEXHOJIOTUHU IPOUCXOISAT MEAJICHHO;

§ 9KOHOMHKA (YHKIMOHUPYET B YCIOBHSAX TMOJHOH 3aHATOCTH (DaKTOPOB TPOU3BOJICTBA,
CJIeZIOBaTeNIbHO, 00BEM BBITYCKa PaBEH MOTCHIMATHHOMY

§ LICHBI 1 HOMUHAJIbHAS 3apIulaTa — THOKKe, UX W3MEHEHUS TOCP)KUBAIOT PABHOBECHE HA PHIHKAX.

CornacHo B3risi1aM CTOPOHHUKOB KJIACCUYECKOTO HAlIPABICHUS, COBOKYIHBIN CIIPOC NPEAOIPEAEIIeTCs
JICHEe)KHOM Maccoil, T.e. KOJIMYECTBOM JCHET M WX MOKYMaTeJIbHOW crocoOHOCThI0. Bennunna AS nmeer
(UKCHpPOBaHHBIN XapakTep, MperonpenesieMblii MaciiTabaMu UMEIoIKXcsa B o0mecTBe pecypcos. OHa
HE 3aBHCUT HHM OT LIEH, HU OT cmpoca. 3ajgaya B TOM, 4TOOBI MOAJEpkKaTh HA CTAOMIBHOM YPOBHE
IPEIOKECHUE JICHET.

Tema 6. Illompeodnenue, coepercenus, uneecmuyuu. Mooenb 00xo00bl- pacxoosl.
Krnaccuueckas teopus yTBepaaia, 4To HEBO3MOXHaA cuTyarys, korqa AD # AS. Ho naxe ecnu
OHAa BO3HMKAeT, TO HEMENJIEHHO W3MEHSIOTCS 3apIuiaTa, LeHsl W ctaBka %. Bcermen 3a cmagom AD
NpOM30MAeT OBICTPBIH M HE3HAYUTEIbHBIM CHaj MPOM3BOACTBA, YTO CTAOMIM3HPYET CHUTYaLHIO.
JleHeXXHBI PBIHOK BCET/a TapaHTHPYeT PaBEHCTBO WHBECTUIMH W cOepexeHuil. Bo3MokHa I
JI00OpoBOJIbHAsSL O€3paboTHIla B Mpejieiax ee eCTECTBEHHOTO YPOBHSI.
Keiinc ocnapuBan 3Tu BbiBOAbl. EMy ynamoch moka3aTb, YTO TOJIHAasl 3aHATOCTb B HEPETYIHPYEMOMH
HKOHOMHKE MOXET BO3HHUKHYThH TOJIBKO ClIy4aiiHO. PaBHOBecue cripoca u NpeiioKeHusl He COBHAaeT C
MTOJTHOHM 3aHSTOCTHIO PECYPCOB: B TOUKE A ycTaHaBIUBaeTCs paBeHCTBO AD u AS, ogHaKo paBHOBECHBIH
o0beM mpousBoncTBa YO<Y*. OnHOW M3 NPUYMH TAKOI'O HECOBHAACHMS SBISIETCS HECOOTBETCTBHE
TUTAHOBBIX MHBECTHLIMHI U cOepeXeHu .
MoTuBBI cOepexeHHH JOMOXO3SICTR:
" IOKYIIKHM IOPOrOCTOSIIUX TOBapOB;
o0ecrieueHue B CTAPOCTH;
CTpaxoBaHUE OT HEMPEIBUICHHBIX 00CTOSTEILCTB (00JIE3HB);
obecrnieueHue eTei B OyayIIeM.
MoTHBBI HTHBECTHIIUH (HUPM:
- MaKCHUMM3aLUsI HOPMBI YHCTON NPHOBLIH;
- peanpHas cTaBka %.
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CormacHO KJacCH4YeCKOW 3KOHOMHYECKOH TEOpHH, OCHOBHBIM (DaKTOPOM, OMPEAEISIONINM IHHAMUKY
cOepekeHUI W MHBECTHUIIMH, SBJIseTca cTaBKa %. Eciam oHa Bo3pacTaer, TO JOMOXO3SHCTBA HAYMHAIOT
OombIie coeperath U MEHbIIE TOTPEOISITE. POCT cOepexkeHnii CO BpeMEHEeM MPUBOIUT K CHIDKEHUIO T[CHBI
KpeANTa, 4TO 00ECIICYNBACT POCT HHBECTHUIIUN.

Cornacao Teopun KeitHca, He craBka %, a eeruuuHa  pacnonazaemozo  00x00d
00OMOXO0351CME SIBIIETCS OCHOBHBIM (DAKTOPOM, OTIPEIEISIFOIIUM OUHAMUKY NOMPEONeHUSA U COepelCceHUl.
Ilpu »sTOM cOeperaeTcs Ta YacTh /J0XOJa, KOTOpash OCTaeTCs IOCIE OCYIIECTBICHHS BCEX
MOTPEOUTENBCKAX  PacXomoB. B To ke BpeMs IUHAMUKA HMHBECTHUIMHONPENCISIETCS —MPexKIIe
BCETO TUHAMUKOM % CTABOK.

OcHOBHBIE (PAKTOPBI, OMPEICIISIONINE TUHAMHUKY MOTPEOJICHUS U COCPEIKECHUS:
1) moxom JOMOXO3SIHCTB;
2)  60rarcTBO, HAKOIJICHHOE JIOMOXO035IHCTBAMHU;
3)  ypOBeHb IIEH;
4)  >KOHOMHUYECKHE OXKHUIAHHS,
5)  BeaWuHHA IOTPEOUTEIHCKON 3aI0/IKEHHOCTH;
6)  ypoBeHb HAJIOTOOOJOKCHUS.
Benuunabl otpebienns u cOepeskeHUil OTHOCHTEIBHO CTAOMIBHBI MPH YCIOBHH, YTO TOCYAapCTBO HE
MIPEIMTPUHUMAET CIIEITUATBHBIX TCHCTBHUH 110 NX N3MEHEHHUIO.
WNuBecTuimu oueHb U3MEHUNBEI.
dDaKTopH OTpEICTAIONINE JMHAMUKY HHBECTUIIUH:
oXXKuaaeMasi HopMa YUCTOH MPUOBLIH;
peayibHas cTaBka %;
YPOBEHb HAJIOTOOOIOXKEHUS;
W3MEHEHUS B TEXHOJIOTHH MTPOU3BOJICTBA;
HaJIWYHBINA OCHOBHOM KaITHTAall,
SKOHOMHUYECKHE OXKUIAHUS;
JTUHAMHAKA COBOKYITHOTO JJOXO/a.
C pocToM COBOKYITHOTO JI0XOJa aBTOHOMHBIE (HE3aBHUCHMBIC) WHBECTHIIMHA  JOIIOJHSIOTCS
CTUMYJINPOBAaHHBIMM, BEJIMYMHA KOTOPBIX Bo3pactaer no mepe pocra BHII. Tak kak uHBecTHMIIMH
(UHAHCHPYIOTCS M3 MPHOBLIH, a MOCICAHSAS PACTET C POCTOM COBOKYITHOTO J0XOJa, TO U MHBECTUIIUU
PacTyT MpH YBEIHYEHUH JOXO/A.
OCHOBHLIC (hakTOpbl HECTAOUILHOCTH MHBECTHUIIHIA:
MPOIOJKUTENLHBIE CPOKHU CITYKObI 000PYA0BAHHS;
HEPEeTyJSIPHOCTh NHHOBAIIN;
W3MEHYMBOCTh IKOHOMHUYECKUX OXKHIaHHIA,
nukinaeckue konedanus BHIT.
HecoBnanenve miuaHoB WHBECTUIMA M cOepexeHni oOycloBIMBaeT KoiebaHus (pakThyeckoro oobema
MPOU3BOJICTBA BOKPYT MOTEHIIMAIEHOTO YPOBHS, a TaKKe HECOOTBETCTBHE (PAKTHUECKOTO YpPOBHS
0e3paboTHIIBI €CTECTBEHHOMY YPOBHIO.
TOOBI M30€kKaTh 3HAUUTEIILHBIX TIOTEPh OT CIajia MPOM3BOJICTBA, HEOOX0IUMa aKTHUBHASI TOCYIapCTBCHHAS
MOJIUTHKA TIO PETyIUPOBAaHUIO COBOKyHHOro crpoca. Iloatomy Tteopuio KeiiHca Ha3bBaroT Teopueit
COBOKYITHOTO CITpOCa.
®dakTUUeCKHe MHBECTHUIIMH BKJIFOUAIOT B ce0s KaK 3alllaHUPOBaHHbBIC, TAK U HE3aIUIAHUPOBAHHBIC
uHBecTHHU. [locnemHue mpencTaBisiFoT co00i HEMpeayCMOTPEHHbIE M3MEHEeHUsT MHBecTUlni B TM3.
OHU TPUBOJAT B COOTBETCTBHE (PAKTHUECKHE BEIMYUHBI COEPEKESHUN M MHBECTUINI M YCTAHABIUBAIOT
MaKpOIKOHOMUYECKOE PABHOBECHE.
[Inanupyemble  pacxoabl MPEACTABISAIOT COOOHW CyMMy, KOTOPYHO JIOMOXO3SMCTBa, (DUPMBI,
MPABUTEIHCTBO U BHEITHUI MUD IJIAHUPYIOT UCTPATUTH HA TOBAPHI U YCIYTH.
PeanbHble pacxoipl OTIMYAKOTCS OT IUIAHUPYEMBIX TOrAa, Korjaa (UPMBI BBIHY)KICHBI JI€1aTh
He3allJIaHUPOBaHHbIC HHBECTHIIMK B TM3 B yCIIOBUAX HEOKUIAHHBIX U3MEHEHHI B YPOBHE MTPOIaK.
COBOKYITHBIN JI0X0/I MHOTOKPATHO pPearupyeT Ha MPUPOCT aBTOHOMHBIX PACXOJIOB. OTO O3HAYAeT,
YTO OTHOCHTEIHHO HEOOJBIINE M3MEHEHHUS B BEJIMYMHAX MOTYT BbI3BaTh 3HAYUTEIBHBIC M3MCHECHUS B
YPOBHSIX 3aHATOCTH U BBITyCKa.
MynbTUIUIMKATOP, TAKHM 00pa30M, SBJISETCS (PAKTOPOM 3KOHOMHUYECKOHW CTAOMIBHOCTH, YCHUIMBAIOIIAM
KoJieOaHUs J1eJI0BOM aKTHBHOCTH, BBI3BaHHBIC M3MEHEHHUSAMH B aBTOHOMHBIX pacxojax. [lostomy omHOMI
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U3 OCHOBHBIX 3aJ1a4 OIO/DKETHO-HAIOTOBOM TIOJNIMTHKH SIBJSIETCS CO3J[AHUE CHUCTEMBI BCTPOCHHBIX
CTaOMIM3aTOPOB 3KOHOMHKH, KOTOpas I103BOJIMIA OBl OCIa0UTh S(PGEKT MYyJIbTUIUIMKALMUA IIyTEM
OTHOCUTENBHOTO cHIKeHUsI BennauHbl MPC (mipeaenbHo# CKIOHHOCTH K IOTPEOICHHUIO).

PenieccnonHplli paspblB — BeENWYMHA, Ha KOTOPYIO JOJDKEH BO3pPAcTH COBOKYIHBIA CIIPOC
(pacxompl), uT00BI TOBEICUTH paBHOBecHBI BHII 10 HemH(IAIIMOHHOTO YPOBHS MOTHOM 3aHATOCTH.

Ecin daxtnuecknii paBHOBecHBI 00beM BbIycka Y0 HIDKE MOTEHIHMAIBHOTO Y*, TO 3TO
03Ha4yaeT, YTO COBOKYIHBIA cmpoc Hed()(PEKTHBEH, T.€. COBOKYIHBIC pacXoAbl HEJOCTATOYHBI IS
obecrievueHus TIOJTHON 3aHATOCTH pecypcoB (XoTs paBHOBecne AD = AS mocTUrHyTO).

HenocraTouyHOCTh OKa3bIBaeT IETPECCHBHOE BO3EHCTBHE HAa AKOHOMHUKY. UTOOBI MPEeomoneTh
PELIeCCHOHHBIN pa3phiB U 00eCNeUnTh MOJHYIO 3aHATOCTh PECYPCOB, HEOOXOOMMO MPOCTHMYJIHPOBATH
COBOKYITHBIH CIPOC U «IIEPEMECTUTBH» PaBHOBEeCHE M3 TOUYKH A B Touky B. IIpm sToM mpupamenue
COBOKYITHOTO PaBHOBECHOTO JIOX0/]a COCTABHT:

AY= BenMunHa PEeLECCHOHHOTO Pa3pbiBa * BeMTUUMHA MYJIbTUIUIMKATOPA ABTOHOMHBIX PaCXO/I0B.
WNHQIAIMOHHBIN pa3pbiB — BEIMYHHA, HA KOTOPYIO TOJDKEH COKPATHTHCSI COBOKYIHBIM Cpoc (pacXobl),
4TOOBI CHU3UTH paBHOBecHBIH BHII 10 HEMH(IAIIMOHHOTO YPOBHS MOTHON 3aHATOCTH.

Ecmn (akTryeckmnii paBHOBECHBIN ypoBeHB BhITycka Y OoIbIle MOTEHIUATBHOTO Y **, TO 3TO
O3HAa4yaeT, 4YTO COBOKYMHBIE pacxoabl H30bITOYHBL. I30bITOuHOCTE AD BBI3BIBAET B JKOHOMHKE
WHQISIIMOHHBIA OyM: ypOBEeHb II€H BO3pacTaeT moromy, 4to IIII He MOryT pacmmpsTh MPOU3BOACTBO
aZIeKBaTHO pacTymeMy crpocy (pecypcel wucueprnansl). [Ipeomonenne WHOIAIMOHHOTO pa3pbiBa
IpeAroaraeT caep>XKUBaHle COBOKYITHOTO CIpoca M MepeMelleHre paBHOBecHs U3 TOUkd A B Touky C
(momuas 3aHATOCTH pecypcoB). [Ipu 3TOM cokpaleHre paBHOBECHOT'O COBOKYITHOTO JJOXO/a COCTABHT:
AY= - BenmuurHa THQIIAIMOHHOTO pa3pbiBa * BeMWYHHA MYJIbTHILTMKATOPA aBTOHOMHBIX PaCcXO0B.

[Mapagoxc OepekTMBOCTH — MOIBITKA 00mecTBa Ooblne cOeperats 000paunBacTCs TaKHM Ke
WJIM MEHBIIUM 00hEMOM COCPEIKESHUIA.

Ecimn mpupoct cOepexkeHHit HE COMPOBOXKIAETCS MPHUPOCTOM WHBECTHIMNA, TO JO0as MOMBITKA
JIOMOXO3SMCTB OonbIie cOeperaTh OKaXeTCS TIIETHOM B CBS3M CO 3HAYUTENBHBIM CHHKCHHEM
paBHoBecHOTro BHII, 00yciioBneHHOTO 3 (heKTOM MYJIbTHILTHKAIIMK. DKOHOMHUKA CTapTyeT B Touke A. B
OXXKUJAHWH CIIajia JOMOXO03SHCTBA CTPEMATCS 00JIblle cOeperath: rpauk COepekKeHU MepeMeniacTcs OT
S mo S’, a WHBECTHIIMM OCTAalOTCS Ha TOM K€ YpOBHE. B pesynbTrare mMOTpeOMTENBCKHE PacXOJbI
OTHOCHUTEJILHO CHU)KAIOTCS, UTO BBI3bIBACT A((EKT MYIbTHILIUKATOPA U CIIaJ COBOKYITHOIO 0X0a oT Y0
mo Y1.

Ecnu omHOBpeMeHHO ¢ pocToM cOepekeHH BO3pacTyT | 3alUlaHUpOBaHHBIE HHBeCTUIMH OT [ 10 I’, TO
PaBHOBECHBI YpOBEHBb BHITyCKa OCTaHETCsl paBHRIM Y0 ¥ crajg NpOM3BOJICTBA HE BO3HHKHET. B
CTpyKType OyayT mpeo0liaaTh WHBECTUIIMOHHBIE TOBApBI, YTO CO3Ja€T XOPOIIWE YCIOBUS IS
SKOHOMHYECKOTO POCTa, HO MOXET OTHOCHUTEIBHO OTPAaHWYHUTH YPOBEHb TEKYIIETO NOTPEOICHUs
HaceneHus. Bo3HuWKaer ajbpTepHaTHBAa BBIOOpa: JHMOO OSKOHOMHYECKMH pOCT B OyIaymemM Ipu
OTHOCUTEIIFHOM OIpaHMYEHUH TEKYIIEro MOTpeOsieHHs, JHO0 OTKa3 OT OrpaHHuYeHHH B MOTpeOIeHUH
LEHOHN yXYJUIEHUS YCIOBUHI JOITOCPOYHOTO0 SKOHOMUYECKOTO POCTA.

Kpect Kelinca konkpernsupyer Mozpens AD-AS g nmenell  kpaTKOCpOYHOIO
MAaKpO3KOHOMHYCCKOI'0 aHajin3a € )X€CTKUMU HI€EHAMU 1 HE MOXKCT OBITh MCIIOJIHL30BaH JJIA UCCIICJOBAHUA
JIOJTOCPOYHBIX TOCJIEACTBUA MAKPOIKOHOMHUYECKOW TMOJUTHUKH, CBA3AHHOW C H3MEHEHHEM YPOBHS
WHQIISIHMN.

Tema. Knaccuyeckasi 4 KeifHCHAHCKASA MOJeJIH COBOKYITHOTO Mpe/IJI0KeHHUs].

B MakposKOHOMHKE COBOKYITHOE HPEMJIOKEHUE B3aMMOJEHCTBYET C COBOKYHHBIM cmpocoM. Ilpm ux
COBNAJICHUM BO3HHMKAET PAaBHOBECHE Ha arperupoBaHHOM pbIHKE. B peanbHONl OeWCTBUTENBHOCTH
CYILIECTBYET JIMIIb TEHJAEHIMS K YCTAHOBJIEHHIO Takoro paBHoBecud. Eciu mpenokeHre MmpeBbIIIaeT
CIIPOC, YBEIMYHMBAIOTCS 3arachl HEpeaM30BaHHOW TPOAYKIUH M MPOW3BOAMTENH COKPAIIAIOT 00BEM
Npou3BOACTBa U (Win) cHWKaT ueHbl. [locieanee Be3oBeT poct crpoca. C poctoMm crpoca Oynet
HapammBaThes U npeaioxenne. Ma3pl BOCCTAaHOBICHNUA M HAPYIICHUS! PHIHOYHOTO PAaBHOBECHS CMEHSIOT
Ipyr apyra. [Io3ToMy MOXHO TOBOPHTH HE O CTaTHYECKOM, a O JWHAMHYECKOM MaKpPOIKOHOMHUYECKOM
paBHOBecuu. llpeacTtaBuTeny pasinUYHBIX IIKOJ MaKpPOIKOHOMHUKH MPEIJIaraloT pasinyHbIe MOJIEIH
B3aMMOJEHCTBUS COBOKYITHOTO CIIPOCA U COBOKYITHOTO MPEAIOKEHUS.

Kaaccnueckasi Mogesb ONMMCHIBAET TIOBEAEHNE B JOIATOCPOYHOM IepHroze. B 3Tol Momenn COBOKYITHOE
NPE/NIOKEHHE COOTBETCTBYET OOBEMY BBIMyCKa MPHU IOJHOW 3aHATOCTH PECypCcOB, TO €CTh 00beM
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BBIITyCKa PaBEeH TOTCHIUATbHOMY. [leHbl, HOMHHAIbHAs 3apa0oTHAas IUIaTa THOKWE, U HX HW3MCHECHUS
MOJJICP)KUBAIOT PaBHOBECHE Ha MakpoypoBHE. B 3Toil Mojenu yBemWuYeHHME COBOKYITHOTO CITpOca MO
BIUSHUEM, HANpUMEP, MATKOW KPEAWTHO-ICHEXKHOW TOJHUTUKA TOCYJApCTBa MPHUBENET JIMIIb K
YBEJIIMYCHHIO OOIIEro YpoBHS 1ieH (puc. 1).

P LRAS

Pz...-_

YpoBeHb ueu

AD,
—_— P-
\' Hoxog, Beinyck  V

Puc. 1. Knaccuyeckasi Mojieib MAKPOIKOHOMUYECKOT 0
pPaBHOBeCHA
Keiincnanckasi Moaesib aHATM3UPYET SKOHOMUKY Ha CPaBHUTEIHFHO KOPOTKHX OTpPE3KaxX BPEMEHH MpHU
HETIOJTHOW 3aHATOCTH pecypcoB. IIpu sToM 1eHsl, 3apaboTHasl Tu1aTa U APyrue HOMUHAIBHBIE BETHYUHBI
OTHOCHUTENBFHO XKecTKue, paBHoBecue AD U AS He 03HauyaeT MOJHOW 3aHATOCTH U COOTBETCTBHsI 00beMa
BBINYCKa eCTeCTBEeHHOMY. [103TOMY POCT COBOKYITHOTO CIIPOCa YBEIHMUUT 00BEM BhIITyCKa (puC. 2).
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E SRAS
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__*-: 1 So—
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Puc. 2. KeitHcuanckasi MoJeIb MAKPOIKOHOMHYECKOT 0
pPaBHOBecCHs
KomOnnupoBanHasa moaenb. B 3Toif Monmenn KpuBas COBOKYIHOTO TPEAJIOKEHHS COCTOMT W3 TPEX
OTPE3KOB: KEHHCHMAHCKOTO (TOPHU30HTAJIHHOIO), KIACCHYECKOTO (BEPTHUKAJIHHOTO), MPOMEXYTOYHOTO,
NPEAIoJIaraloniero OJHOBPEMEHHBINH POCT M 00beMa BBITycKa, U 1eH (puc. 3).
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Puc. 3. KomounupoBannasi moxesib AD-AS
B cootBercTBHU € 3TOH MOZENBIO CTUMYJIMPOBAHHE COBOKYITHOI'O CHpPOCa MEPBOHAYAIBHO NMPHUBEIET K
YBEJIMUEHHUIO MPEATIOKEHHUs 3a cueT Oosiee MOJHOM 3arpy3ku 00OpYyNOBaHHs, a MpHU NPHONMKEHUH K
YPOBHIO MOJHOM 3aHATOCTH HAYHETCS YBCIMYCHUC LICH MPHU HEKOTOPOM YBCIMYCHHUU O6’LCM3 BBIITYCKaA.
JanpHeiilee CTUMYJTUPOBAHWE CIpPOCa TPU JOCTHKEHWH SKOHOMHUKOW YpPOBHS MOJHON 3aHITOCTH
BBI30BET JIMILIb YBEJINYCHHUE LICH.
CHmKeHHe COBOKYITHOTO CIpoca HE BEPHET SKOHOMHKY K IepBOHauanbHOMY ypoBHIO 1eH (Pg). Takoe
MOBEJICHWE MaKpopbIiHKa 00BsicHseTcs dpdexTom '"xpamoBuka' CokpalleHHE COBOKYIHOTO CIpoca
MIOHU3UT YPOBEHb IIeH 10 P, a 00beM BbIllycKa ynajeT HUKE MepBOHaYaIbHOTO ypoBHA (V) 10 YPOBHS
V,. HoBoe paBHOBecue yCTaHOBUTCS B TOUKe B.
Mopaenu A0JrocpoO4HOro paBHOBeCHs. DTH MOJICIH [TPU3BAHBI [T0KA3aTh, YTO B JOJITOCPOYHOM MEPHOJIE
HKOHOMHUKE CBOMCTBEHHA TEHICHUNS K BOCCTAHOBJICHHUIO HAPYIIEHHOTO PABHOBECHS B CIydae LIOKOB CO
CTOPOHBI CIIPOCA U ILIOKOB IPEATIOKEHUS.
JomnycTimM, 9TO 3KOHOMHUKA CTPaHbl HAXOAUTCS B COCTOSHUU KaK JIOJTOCPOYHOT0, TaK U KPATKOCPOUHOTO
paBHOBECHSI, YTO COOTBETCTBYeT TO4YKe A Ha puc. 5. [Ipu moke co CTOpPOHBI clipoca, HampUMep IMOJ
BIMSHUEM PE3KOTO YBEIMYCHHUS ICHEKHOM MaccChl, IEPBOHAYAJIbHO BO3pacTeT OO0bEM BBIIYyCKa M
SKOHOMHUKA CIIBUHETCS B TOYKY B. VYBenndyenue oObeMa BBITyCKa BBI3OBET POCT CIIPOCa W IIEH Ha
pecypchl, © SKOHOMHUKA CIIBUHETCS B TOUKY C, UTO TpeAIonaraeT yBeJndeHne 00Iero YpoBHS IICH.

Pl LRAS

B

. c

T R SRAS,

8 1

8 }

> R - RPN E{SRAS,,
~1 AD,
ki : :

Y Y v

Puc. 5. MozaeJib 10/1rocpo4Horo pasHosecusi. Hapymenue
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PaBHOBeCHs BHI3BAHO MO3MTHBHBIM IIOKOM CO CTOPOHBI CIIpPOca
Heckonbko uHaue cTaBUTCS IpodiieMa B3auMMOAECHCTBUSA KpuBbIX AD u AS mpencTaBUTEIsIMH HOBOWM
KJIACCHYECKOH 1Koibl. Kak M3BECTHO, B LIEHTPE BHUMAHUS YKOHOMUCTOB-KJIACCHKOB HAXOJUTCS PBIHOK
Tpyna. IMEeHHO Ha 3TOM PBIHKE OMpPEIESCTCSl YPOBEHBb 3aHITOCTH B 9KOHOMHUKE, OT KOTOPOTO, B CBOIO
odepenlb, 3aBHCHT COBOKYITHOE TpeanokeHue. "Kmaccwku" momararoT, WTO PRIHKH B CBOEH OCHOBE
paBHOBeCHBI, TO ecThb AD = AS. OHH HCXOmAT W3 aOCOMIOTHOM TMOKOCTH IICH W 3apaOOTHOM IIIATHI:
MOMCKHU pabOThI HE TPEOYIOT HUKAKUX M3JICPIKEK, a (PUPMBI MOTYT BCIO MPOIYKIIMIO PEaH30BHIBATH 110
CJIOKUBILIUMCS LI€eHaM. B COOTBETCTBUM C HEW HCXOAHOE paBHOBECHE cyllecTBYeT B Touke Eo. Ilpu
MpeoOafaHny aJaNTHBHBIX OKHIAHWHA IIOKOBOE yBEIMYEHHE COBOKYITHOTO CIIPOCa CABHHET KPUBYIO
COBOKYIHOr0 cIpoca B ImonoxeHue AD,, 4TO BBI30BET pOCT IIEH MPU OJHOBPEMECHHOM pPOCTE
npemioxkenns. B Touke E; OyJaer HOCTHTHYTO HOBOE KpaTKOCPOYHOE paBHOBecue. Poct cmpoca Ha
KOHEYHYIO MPOIYKIIMIO BBI30BET YBEIMYCHHE IIE€H Ha PECypChI, YTO CABHHET KPHUBYIO KPAaTKOCPOYHOTO
npemnoxkenust 10 AS;. B KxoHeuHOM HTOTE, HOJITOCPOYHOE PAaBHOBECHE BOCCTAHOBUTCS B Touke E, mpu
ypoBHE 1IeH P,.

Temal. DxoHoOMUYeCKHE IIUKJLI. be3padoTuia.
PriHOYHAsT PKOHOMHKA pa3BUBAETCS IMUKIWYECKHU: MOCIE pocTa Bceraa Hactymnaer cnaj. Ilepuon ot
OJIHOTO SKOHOMHYECKOTO KPU3HUCa 10 APYTOro HA3bIBACTCA JKOHOMUYECKUM ITUKIIOM.
®a3pl HHKJIa. [MHAMHKA DKOHOMHYECKHUX NMoKa3aTesiei
OKOHOMHUYECKHHN ITUKIT BKITFOYAET YETHIPE IMOCIeI0BATEIFHO CMEHSIOMMX APYT aApyTa (a3bl: KPU3HUC,
Jienpeccusi, OXuBJIeHHEe W ToxabeM. Kpu3me spnsercs ucxomHoil ¢aszoii. Ero BaxHelimeid ueproit
SIBJIICTCS  NICPENPOM3BOJCTBO, T. €. MPOM3BEACHO NPOAYKIHUU OOJBIIE TI0O CPaBHEHUIO C
IJIaTeXKeCIIOCOOHBIM cripocoM. [1o3ToMy cokparmaeTcs MPOU3BOACTBO, PA30PSIOTCS MHOTHE KOMIIaHHH,
pacteT 0e3paboTHIIa, MagaloT KypChl IIEHHBIX OyMar, yMeHbIIaeTCs 3apaboTHas I1aTa.
[Jenpeccusi — TaacHHE MPOU3BOJICTBA TPUOCTAHABIUBACTCS, HACUILCTBEHHO BOCCTAHABIUBACTCS
paBHOBECHE MEXKIYy COBOKYIHBIM CIIPOCOM H TIPEIIOKCHHEM, (GOPMHUPYIOTCS MPEAMOCHUIKH TS
OyIymiero 3KOHOMHYECKOTO pocTa. Ha HOBOW TexHHMUYECKOW 0aze MPOUCXOIUT MacCOBOE OOHOBIICHHE
OCHOBHOTO KaIuTaIa.
O:xuBJIeHME — TPOUCXOAUT MEIJICHHBIA POCT TPOU3BOACTBA, IKOHOMHKA JOCTUTACT IOKa3aTeiel
JIOKPU3UCHOTO YPOBHS, PacTET MOKYMATEIbCKHI CIIPOC, YMEHBITIAaeTCs 0e3padoTHIa, IIEHBI PACTYT.
O’XMBJICHUE TIEPEXOJUT B MOAbEM, KOTOPBI MpelcTaBiseT co0oil OBICTPBIA pocT Mpou3BoACcTBa. LIuki
HE UMEET PErysIpHOro xapakrepa. OH MOXKET ITUTHCS OT HECKOJIBKUX JIET O HECKOJIBKUX JCCSITHICTUH.
IIpoaoKNTEIbHOCTD IKOHOMUYECKHX HUKJI0B. I PeKT aKkceaepaTopa
BaxHO ySCHUTB, YTO SKOHOMHUYECKHH ITUKJ SBIIIETCS OOIICH YepTOi MmoduTH IjIs BCeX oOacTeit
9KOHOMHYECKOH JKU3HHU U JUIS BCEX CTPaH C PhIHOYHON 3KOHOMUKOM. [Ipn3HaBas 0ObEeKTHBHBIN XapakTep
SKOHOMHYECKOT0 IHUKJIA, SKOHOMHUCTBl CUMTAIOT, YTO H3Y4aTh 3TO SIBJICHHE HYKHO YEpe3 aHau3
BHYTPCHHHX M BHEIIHHMX (akTopoB. K BHemHMM (akTopaM MOTyT OBITH OTHECEHBI OOBCKTHBHBIE H
CyOBEKTUBHBIC OOCTOSTEILCTBA, BBI3BIBAIONIUE IMEPUOJUYCCKYIO TOBTOPSEMOCTh SKOHOMHUYECKHX
SIBJICHUH U JISKAIIUX BHE IKOHOMHUYECKON CUCTEMBI.
Cpemu BHemIHHUX (HDaKTOPOB BaKHEHIIIHE: MPHUPOAHBIC (HAIIPUMEDP, BO3HUKHOBEHHE HA COJIHIIE IISATCH),
BOIHBI, PEBOJIIOLIMH, MTOJUTHUESCKUE TIOTPSICEHUS, OTKPBITUE KPYITHBIX MECTOPOXKICHUH 30J10Ta, HE)TH U
T. 1., OCBOCHHE HOBBIX TEPPUTOPHIA, MUTPAIIHS HACETICHUS; MOIIIHBIE OTKPHITHS B HAYKE M TEXHOJIOTHH.
Teopun, 00BSCHSIONINE YKOHOMHUYECKHIA ITUKIT Yepe3 BHENTHHE (DaKTOPbI, HA3BIBAIOT IKCTEPHAILHBIMH.
Teopuu, paccMaTprBaIOIINE SKOHOMUYECKUE LUKl KAK IOPOXKJIEHUE BHYTPEHHUX, PUCYILIHUX
caMoO¥ 5KOHOMHYECKON CUCTEME, Ha3bIBAIOT HHTEPHATBLHBIMH.
K BHyTpeHHHM (hakTOpaM OTHOCHIM:
CPOK CITy’kObI OCHOBHOT'O KaIllTajia;
JTUYHOE TOTpeOsieHue (COKpAIlCHUE UTN YBEITUICHHE);
SKOHOMHYECKYIO TTOJUTUKY TOCYIapCTBa;
HMHBECTUPOBAHUE, MOJCPHU3AINIO TPOU3BOJICTBA U T. [I.
CxeMa dKOHOMHYECKOTO KITACCHIECKOTO ITHUKIIA
XIX B. 1 nepBoi MoIOBUHBI XX B.
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I'ocynapcTBeHHAsi aHTHIMKIMYECKAS MOJTUTUHKA

HpOBCI{eHI/IC rocyaapCTBOM aHTHHHKHH‘-ICCKOﬁ IIOJIMTUKH CBA3aHO C BBIIIOJTHCHUEM CTa6HHH3aHHOHHOI>'I
(YHKIIMH TPABUTEILCTBA B PHIHOYHOM SKOHOMUKE: TIOICP)KAHUEM BBICOKOTO M CTAOUILHOTO YPOBHS
SKOHOMHYECKON aKTUBHOCTH. CyIIHOCTh JAHHOM MOJUTUKU COCTOUT B BO3JACHCTBUU I'OCYyAapCTBa HA
OKOHOMHYCCKYIO CUCTEMY B ITPOTUBOIIOJIOKHOM HAIlpaBJICHUNW OTHOCUTCIILHO IlaHHOﬁ (ba31)1
9KOHOMHYECKOT'O KA MPU TTOMOIIH (PUCKATTBHBIX U IEHEKHO-KPEJAUTHBIX HHCTPYMEHTOB. B meprobt
CraJia MpoOU3BO/ICTBA TOCYJAPCTBO MPOBOAUT SKCIIAHCHOHUCTCKYIO TTOJUTHUKY, IPOTHBOACHCTBYS
MaJICHUI0 COBOKYITHOTO cIipoca. B craanu morbemMa SKOHOMHUYECKOTO IIUKIIA TPAMEHSIETCS
cAepKUBArOINast, JeHUDISAIIMOHHAS TOJIUTHKA.

Tak, Kelinc cunran Hanbonee 3pPeKTHBHBIMU HHCTPYMEHTAMHU TOCY/IAPCTBEHHOTO PETYIMPOBAHMUS,
T.H. (prCKabHBIE MHCTPYMEHTBI: HAJIOTH U TOCYAApCTBEHHBIE pacxoabl. OJHAKO OHH PACCUUTAHEI JIUIIb
Ha KPAaTKOCPOYHBINA MTEPUOJ
Bbe3padoruna. 3akon OykeHna

Bespabotuiia siBiisieTcst XapakTepHOM YepTOl COBpEMEHHOM 3koHOMHKH. be3paboTuiia Moxer
HOCHTH BBIHYKJICHHBII XapakTep U T0OpOBONBHEIN . CyIeCTBYIOT BUIBI 0€3pa0O0THIIBI, KOTOPBIE
HEU30C)KHBI U KOTOPBIE SBJISIOTCS 00BEKTOM IOCYIaPCTBEHHOTO PETyJIMPOBAHUS.
Brigenstor Tpu 0CHOBHBIX BHja 0e3paboTHIIB: (PUKIIMOHHYIO, CTPYKTYPHYIO, IIHKIAYECKYIO.
OpuknronHas 6e3paboTuiia — BpeMeHHass 6e3padoTuIia, CBI3aHHAS C JOOPOBOJIHHBIM I BBIHYKIEHHBIM
IIOMCKOM HJIN OXKHAAHUEM pa6OTBI.
CrpykrypHas 6e3paboTuiia — BRICBOOOKIeHHE pabodel CHIIBI B pe3yIbTaTe CTPYKTYPHBIX C/IBUTOB B
HKOHOMHMKE IO BIMSIHUEM HAyYHO-TEXHHYECKOTO Iporpecca.
OpuKIMOHHAS U CTPYKTypHas Oe3pabdoruiia Hen30exxHbl. O0IIee YUCcIo GPUKIIMOHHBIX U CTPYKTYPHBIX
0e3paboTHBIX ONPEACISIFOT ECTECTBEHHYI0 HOpMY Oe3paboTHiibl (5—6 %).

Iuxnaeckas 6e3paboTuira — BEICBOOOXKIeHNUE pabodeil CHiTbl, BRI3BAHHOE CIIAJ[0OM IMPOU3BOACTBA.
YpoBeHb MUKINYECKOH 0e3paboTHIIBI olpeiensieTcs Kak pakThuieckas HopMa 0e3paboTHIIBI 32 BEIYETOM
€CTECTBEHHOM HOPMBI:

HOpMa 6e3paboTHIIB =(KOJTUIECTBO 0e3pab0THBIX /YHCICHHOCTh paboueii cuitbl)-100 %
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DKOHOMHYECKHE TTOCIICCTBUS 0e3paboTHITEI MHOT000pa3HEL. BaxkHelee n3 HUX — OTCTaBaHHE
¢daxtuyeckoro BBII ot nmorenimansuoro. [orennuansubiit BBIT — aTo BBII, npousseicHHbII B
YCIIOBUSIX TIOJTHOW 3aHATOCTU (HOpMa 0€3pa0OTHIIBI HE MPEBBINIACT €CTECTBEHHOM). AMEpUKaHCKUN
3KOHOMHUCT A. OyKEeH YCTaHOBWII, UTO Kaxblid 1 % mpeBblieHus hakTudeckor 0e3padoTHUIlbl HaJl
€CTEeCTBEHHOM BeZleT K oTcTaBaHuio (haktudeckoro BBII ot motennmansroro Ha 2,5 %. B aTom coctout
3akoH OykeHa, 2,5 Ha3pBatOT yrciioM OykeHa. DTOT KO3PGUIIMESHT YCTAHOBJICH JIJIsT aMEePHUKAHCKON
SKOHOMUKH, B KaXJI0H CTpaHe OH OMPEICIACTCS IMITUPUICCKUM ITyTEM.

IKOHOMHMYECKHH POCT — 3TO MONTOCPOYHAS TEHICHITMSA yBeaudeHus peambHoro BBIL. B
JTAaHHOM OIIPENIeIICHIH KITFOUEBBIMU SIBISIIOTCS CIIOBA: 1) mendenyus, 3T0 3HAYUT, 9TO peanbHbIii BBII He
JIOJDKCH ~ 00s3aT€IbHO  YBEIIMYMBATHCSA KaXABIM TOJ, HMEETCSs B BUIY JIUIIb HANPAGLEHUE
0BUIICEHUSIKOHOMUKH, TaK HA3BIBAEMBIN «mperoy; 2) 00120CpouHasi, TIOCKOIBKY DKOHOMUYECKUN pPOCT
SBIISIETCS] TTOKA3aTelleM, XapaKTEePHU3YIOIUM IOJTOCPOYHBIA TEpPHOJ, a CIEeIOBaTeNbHO, pedb HIET 00
yBenuueHun nomenyuaivbhocoBBIT  (1.e. BBIl mnpu momHON 3aHATOCTH pPECypcoB), O poOCTe
MIPOM3BOACTBEHHBIX BO3MOXKHOCTEH SKOHOMHKH; 3) pearvroco BBII(a He HOMUHAIBHOTO, POCT KOTOPOTO
MOJKET TPOHCXOIUTH 32 CUET POCTa ypPOBHS IIEH, IPUYEM JakKe MPH COKPAIEHHH peabHOro oObhema
mpou3BoAcTBa).  [loaTomMy  BaKHBIM  TOKa3areleM  HAKOHOMHYECKOTO  pOCTa  BBICTYyIMaeT
MOKa3aTellb geiutUNbl peatvHo2o BBII.

N I'nasnas yenbd3KOHOMHYECKOTO POCTa — POCT OJIATOCOCTOSHUS W YBEIHYEHHE HAIIMOHAIBHOTO
OorarctBa. UeM OoJbIle MPOU3BOACTBEHHBIN MMOTEHIIMAT CTPAHBI M Y€M BBIIIEC TEMITBI SKOHOMHUYECKOTO
pocra, TEM BBINIE YPOBCHb M KAa4yeCTBO XU3HU. Kak 3aMETHJI M3BECTHBIM aMEPUKAHCKUN SKOHOMUCT,
naypear HoGeneBckoii mpemuu Pobept Jlykac, «3HadeHHE OTHX MpoOJIeM g OJ1IarOCOCTOSHHS
YeII0BEYeCTBA TAaKOBO, YTO, HAYAB PA3MBIIUIATh HAJ HAMH OJHAXIBI, HEBO3MOXKHO AyMaTh O 4eM JINOO
JIPYTOMY.

I'padmyecky SKOHOMUYECKHI POCT MOXET OBITh IMPEICTABICH TPEMs CIIOCOOaMHM: a) Yepe3 KPHUBYIO
peasrbHOr0 BBII; 0) Wepe3 kpuBYIO MPOW3BOJCTBEHHBIX BO3MOXKHOCTEH; B) CLIOMOIIBI0 MOJETH «AD —
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JxoHoMuuecKuii poct (rpaduyeckasi HHTEPNPETAIUA)

Hapuc , axkpuBas (TpeHI) OTpakaeT JOJTOCPOYHYIO TEeHIEHIMI0 yBenuueHus peanpHoro BBII. Ha
pHUC. OIKOHOMHYECKHI POCT MOKa3aH C MOMOIIbI0 KPUBOHM NMPOU3BOJACTBEHHBIX Bo3MoxkHocTel (KIIB).
OCHOBHBIE BHJBl TOBAapOB, MPOU3BOASIIMXCS B DKOHOMHKE, — 3TO HHBECTULHOHHBIE TOBAPHI
(IpOM3BO/ICTBEHHOTO0 Ha3HAaueHWs) M mnorpeduTenbckue ToBapbl. KIIB orpaxaeT orpaHHYeHHOCTH
pECYpPCOB B DKOHOMHKE B ONpEIEIIEHHBIA mepuoj BpeMmeHu. Kaxmas Touka KpPHUBOH COOTBETCTBYET
HEKOTOPOMY COUYETAHUIO KOJMYECTB IMOTPEOUTENBCKMX M MHBECTHLHMOHHBIX TOBapOB, KOTOPOE MOXKHO
MIPOM3BECTH C TOMOIUIBI0 MMEIOLINXCS SKOHOMHYECKHX pecypcoB. Hampumep, B Touke A Ha KIIB; ¢
MOMOIIIBIO TOTO KOJIMYECTBA PECYPCOB, KOTOPOE COOTBETCTBYET JAHHOW KPHBOW, MOXKHO IPOU3BECTH
KOJINYECTBO IMOTPEOUTENbCKUX TOBapoB C; M HMHBECTHLHOHHBIX TOBapoB l;. Eciam mocraBiena unenb
YBEJIMYUTH KOJUYECTBO MOTPEOUTEIBCKUX TOBApOB 10 BeIMYUHBI C,, TO, HAXOISICh Ha TOW K€ KPHUBOU
MIPOU3BOJICTBCHHBIX BO3MOXKHOCTEH (Mepexoa W3 TOYKH A B TOUKy B), MOXHO pemmTh 3Ty MpoOIeMy
TOJNBKO 33 CUYET COKpallleHHs NpPOM3BOACTBA WHBECTHLHOHHBIX TOBapoOB 10 YpOBHA Iy T.e.
UMETh anbmepHamugnvle uzoepoicku. Ecim 5KOHOMUKa MepeieT Ha HOBYIO KPUBYIO MPOU3BOJICTBEHHBIX
BozmokHocterr (KIIB;), T.e. w3 Toukm A B Touky D, TO yBenmumBaercss MPOM3BOACTBO U
norpedurenbekux (10 C3), 1 MHBECTHIIMOHHBIX TOBapoB (710 |3), mpudem 0e3 anbTepHATHBHBIX H3JIEPKEK.
A 3T0O M ecTb JKOHOMHYECKMH pOCT, T.€. IEpPeEXO] Ha HOBBIM YPOBEHb IPOU3BOJCTBEHHBIX
BO3MOXXHOCTEH, pelieHre MpoOJieMbl OTPaHUYEHHOCTH PECYPCOB M aJbTEPHATHBHBIX M3JIEpKeK. Takum
00pa3oM, SKOHOMHUYECKHI POCT MOXKET OBITh MPEACTaBICH KaK CABUT (He 00s3aTeNbHO MapaiebHbIN)
KpPUBOW MTPOM3BOACTBEHHBIX BO3MOXHOCTEMN
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Ha puc. B ’KOHOMHYECKHH pPOCT W300pakeH ¢ moMorisio moxenu «AD — AS». Ilockompky
9KOHOMHYECKAH POCT TpeacTaBiIsieT coboii poct moreHmuaisbHoro BBII, T.e. peamsnoro BBII B
JTIOJITOCPOYHOM TIEPHUOJIC, TO TPapUUECKH €r0 MOXHO IMPEICTaBUTh KaK CIBHUT BIPABO JIOJTOCPOYHOU
KpUBO# coBokymHoro npemioxenus (LRAS) u poct o6bema npousBoacTa ot Y*; 10 Y*,.

UTo0Bl OOBSICHHUTH, MOYEMY OJHH CTPAHBl Pa3BHBAIOTCS OBICTpEE, YeM IApyThe; KaK YCKOPUTHh
SKOHOMHYECKHUH POCT; UTO OMpeesieT CKopocTh yBenudeHuss BBII, T. €. 4ToOBI MOHATH MEXCTPAHOBBIC
U MEeXBpEMEHHbIE pa3inuusi B ypoBHe peansHoro BBII (u peansnoro BBII Ha nymy HaceneHus) u B
TEMIIaX ero pocTa, HeOOXOIUMO MMPOAHATUZUPOBATD MUNBIA (DAKMOPLL IKOHOMUYECKO20 POCTA.

VYBenuueHue MPOU3BOJCTBEHHBIX BO3MOXHOCTEH W pocT mnoTeHuuanbHoro BBII cBsizanbl ¢
W3MCHEHUEM JMO0 KOJMYECTBa, JUOO KadecTBa pecypcoB. COOTBETCTBEHHO BBIACISAIOT 06a MUnd
3KOHOMHYECKOTO pocra: 9KCTEHCUBHBIN u MHTEHCHBHBIH. DKOHOMUYECKUI pocT,
00yCITOBIIGHHBIN y8enuueHueM Koauiecmaea pecypcoB, MPOCTHIM qo00aBiIeHHEM (DaKTOPOB, MPEICTABISIET
COOOM oKcmeHCU6HbIl  THII ~ KOHOMHYECKOTO  POcTa.  ODKOHOMHYECKHH  pOCT,  CBS3aHHBIN
C CO8epUIeHCMBOBANHUEM Kayecmea PECYpCOB, HCIOJIb30BAaHUEM JOCTIKEHMH HAyYHO TEXHHYECKOIO
mporpecca, — 3TO uHmeHcusHoli TAM pocta. COOTBETCTBEHHO [BYM THIIAaM JKOHOMHYECKOTO pOCTa
BBIJIETISIIOT JIBE TPYMIEI (PAKTOPOB:

1) dbakTopel, KOTOpBIC BIMUSIOT  HA KOAUYECMEO  PECYpCoB —  Tpyna, 3eMJIHM, KamuTaia,
MPEIPUHAMATENLCKAX CIMOcoOHOCTe. K dakTopaM SKCTEHCHBHOTO THITA YKOHOMHYECKOTO pOCTa
OTHOCSATCS HCIIOJIb30BaHHE OOJBINETr0 KOJWYecTBa padodeil CHIBI M OOJBINETro 4Yucia o00pyIdOBaHUS,
CTPOUTCIIBCTBO HOBBIX HpC}alI/IﬂTI/II\/’I, BOBJICUEHHE B XO3SMCTBEHHBIN O60pOT JOIIOJTHUTCIIbHBIX 3€MCIIb,
OTKPBITHC HOBBIX MCCTOpO)KI[eHI/Iﬁ " YBCIMYCHUC Z[O6BI‘II/I IIOJIC3HBIX HMCKOIIA€MbIX, BHCUIHAA TOPIOBJIA,
MO3BOJISIONIAS YBETUYHUTh KOJIHYECTBO pecypcoB, W T. M. [lpm 3TomM xkBanmdurarmus padounx u
IMPOU3BOJUTCIIBHOCTL UX TPyJdad, Ka4€CTBO O60p}/Z[OBaHI/ISI 1 TCXHOJIOI'UA HE MCHAIOTCA, IIO3TOMY OTAa4da
MPOAYKUHUHU U JOXOJIa HAa €UHUILY TPYJla U KallruTajla OCTAaeTCA MPEXKHEN;

2) (bakTOpBI, KOTOPBIE BIUSIIOT HAa Kauecneo pecypcoB. PakTopaMyu HHTEHCHBHOTO THUITA SKOHOMUYECKOTO
pocTa SBISIOTCSA POCT YPOBHS KBamU(pUKAUU U TPOGECCHOHATBHON TOATOTOBKH pa0Oyeil CHIIBI,
UCIIOJIb30BaHKuEe 0OoJiee COBEPIIEHHOTO OO0OPYAOBaHHS, HauOoJIee MEPelOBBIX TEXHOJOTHH (B MEPBYIO
ouepellb pecypcocOeperarwnmx), HaydyHOW OpraHu3aiuu Tpyda, Hawbosiee 3((QEKTHBHBIX METOIOB
TOCY/IapCTBEHHOTO PEryJIMPOBAHUS YKOHOMUKH.

Hanbonee BaxxHYIO poJib CpeIy MHTEHCHBHBIX (DaKTOPOB POCTa UTpacT HAYYHO TEXHHUYECKHU MpPOTpecc
(HTII). Ero 0a3o#i cinyxaT HAKOIUICHWE U PACHIMPCHHME 3HAHWM, KOTOPBIMHU pacrosaraet oOIIeCTBO;
Hay4YHBIE OTKPBITHS M M300pETEHUs, KOTOPHIE NAIOT HOBHIE 3HAHUS; HOBOBBEICHHS, KOTOPHIC SBISIOTCS
(dopMoil peanm3ani HAYYHBIX OTKPBITHH W W300peTeHnil. VIMEHHO Hay4HO TEXHHUYECKHUW IPOTpecc
o0ecrnevnBaeT COBEPIIEHCTBOBAHNE KAYeCTBA PECYPCOB.

Ha pocT mpon3BOAMTENHHOCTH TpyJa W YPOBHS KH3HH HACEJCHHUsS CYIIECTBEHHOE BO3JIECTBHE
OKa3bIBACT 9KOHOMUUECKAs noaumuka eocyoapcmea. IIpexe Bcero ¢ ee oMOIIBI0 TOCYIapCTBO MOXKET
BIMATh HAa BEIUYMHY (U3IMUECKOTO W YEJIOBEUECKOro Kamutaia. Ecnu pacreT 3amac Kamuraia B
OKOHOMUKE, TO YBCINYNBACTCA 3KOHOMHYECKUH MMOTECHIHAJI CTPaHbl U SKOHOMHKA MOXKCET ITPOU3BOJUTH B
Oynymiem Oomblliee KOJIMYECTBO TOBapoB H yciayr. COOTBETCTBEHHO, €CIH MPABUTEIHCTBO XOYET
YBCJIUYUTL IIPOU3SBOAUTCIIBHOCTL, YCKOPUTH 3KOHOMHUYECKUN POCT U MOBBICUTH YPOBCHL XU3HU CBOUX
rpaXk/aH, OHO JIOJDKHO MPOBOAMTD CIEAYIONIYIO TOJIUTHKY.

1. Cmumynuposams eHympenHue umeecmuyuu u coepedicenus. POCT 3amaca KamuTalia B SKOHOMHKE
MPOUCXOANT C TIOMOIIBI0 WHBECTUIMH. UeM BEINIE MIOJII WHBECTUIMI B JKOHOMHKY (Hampumep, B
Smonnn, KOxuoM Kopee), TeM BbIIIe TEMITBI SKOHOMHYECKOT0 pocTa. IocKombKy pOoCT 3amaca KamuTalia
HETIOCPEICTBEHHO BIUSET Ha POCT MPOU3BOAUTEINBHOCTH TPYQ, TO OCHOBHbIM YCA0BUEM IKOHOMUUECKOZO
pocra sBUsieTCsl yBenuueHue WHBecTHHIWH. OCHOBY WHBECTUIIMH COCTaBIAIOT cOepekeHus. Ecmum
obmiecTBO moTpedisieT MeHbIle, a cOeperaet OoJyibllle, OHO HMeeT OOIbIIe PECypcoB st
HWHBECTUPOBAHUA.

2. Cmumynuposams uHEeCMuyuY U3 3a 2panuybl, CHUMasi OTpaHHYEHHUS Ha TIOJyYeHHE B COOCTBEHHOCTh
KamnmuTala CTpaHBbI. OT-IGBI/IJIHO, YTO YBCIMYCHUE KalluTalla MOXET IMPOUCXOJUTH HE TOJIBKO 3a CYET
BHYTPCHHUX, HO MW 3a CYET HWHOCTPAHHBIX I/IHBGCTI/IHI/Iﬁ. Pazmmuaror JiBa BHUJAa HWHOCTPAaHHBIX
WHBECTUIINN: npsmvle W nopmebenvrole. llpsMble WHOCTpaHHBIE WHBECTHIIMA — 3TO HMHBECTHUIUH B
KaluTalx, KOTOPBIMH BIAACKOT U pacropsbkaroTcs (YIpaBisiioT) WHOCTpaHIpl  [loprdenpHbie
HWHOCTPAHHBIC HWHBCCTHUIIHMMU — HWHBCCTHIHMU B KaluTal, KOTOPBIC (1)I/IHaHCI/Ipy}OTCSI C IIOMOIIbIO
WHOCTPAHIIEB, HAIIPUMEP JOXOJ OT MPOAAXH MHOCTPAHIAM aKIHMi W oOnuranuii (GUpM JTaHHOW CTpPaHBI,
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HO KOTOpbIE HAXOJATCS IO yIIPaBICHHEM IPOU3BOANTENCH (PE3UACHTOB) TAHHOM CTpaHbI.
WHocTpaHHble WHBECTUIMH OO0ECIICUYMBAIOT POCT SKOHOMHKH CTpaHbl. HecMOoTps Ha TO 4TO 4YacTh
JIOXONIOB (hUPM, CO3JAaHHBIX TPU YYACTHH HHOCTPAHHOTO KamuTala, YXOMUT 3a TpaHUIly (NMpuObLIL
WHOCTPAHHBIX ()UPM OT MPSAMBIX MHBECTUIUN W IONyYEHHBIC JAMBHJICHABI M IPOLEHTHI MO IEHHBIM
OymaraM OT TOPT(HEIHHBIX WHBECTHUITNI), 3apyOcKHBIC WCTOYHWKH (HPHMHAHCHPOBAHHS YBEIWIHUBAIOT
HKOHOMHUYECKHI TOTEHIIMANl CTPAHBI, MTOBBIIIAIOT YPOBEHB MPOU3BOUTEIBHOCTH U OTLIaThl Tpyaa. Kpome
TOTO, MHOCTPaHHBIC WHBECTHUIIMHM ITO3BOJISIFOT Pa3BUBAIOIIMMCS CTPaHaM OCBOUTH CaMbIC IEPEIOBBIC
TEXHOJIOTHH, pa3padaTbiBaeMbIe M UCTIOIB3YEMBIC B PA3BHTHIX CTPaHAaX.

3. Cmumynuposamov obpazosanue. OOpa3oBaHHe — 3TO MHBECTHULIMU B 4yeioBedyeckuii kanuran. B CILA,
M0 JaHHBIM CTATUCTHKH, KaXIbIA TOJl, 3aTPaycHHBI Ha yd4eOy, MOBBIMIACT 3apiuiaTy pabOTHHKA B
cpemeM Ha 10 %. OOpa3oBaHME HE TOJBKO TOBBIIMIAET IPOU3BOJUTEILHOCTh PEIMIHUCHTA (T. €.
YeJI0BEeKa, KOTOPHIA €ro IONYYHII), OHO HMEET IOJOKHUTCIBHBIA eHeuHull ¢ppexm(IKCTSPHATNIO).
Buemnuit  3ddexkr mnpoucxomut TOrMa, KOrAAa JCHCTBHE OJHOTO UYEJOBEKAa CKa3bIBACTCs Ha
0J1aroCOCTOSIHUM JIPyroro 4esioBeKa WM Apyrux jrojeil. OOpa3oBaHHBII uelOBEK MOXKET BbIIBHIATh
UJier, KOTOPbIE CTAHOBSTCS MOJIC3HBIMHU JUIS APYTHX, BCEOOIUM JOCTOSHHEM, UMH UMEET BO3MOXKHOCTh
MOJIb30BAThCSl  KKIBIA MOMABIIMA B cdepy JHeHCTBUS MOJNOKHUTENBHOTO BHEHIHero 3ddekTa
oOpazoBanusa. O4EeBHUIHO, YTO 3TO apryMeHT B MOJIb3Y TOCYAapCTBEHHOro oOpasoBaHUs. B 3Toil cBsi3n
0COOCHHO HETaTHBHBIMU TOCJEJCTBUSMH O0NaacT SIBIICHHE, TONYYMBIICE HA3BAHHE «YTCUKU YMOBY,
T. €. SMHUTpanus Hamboyee 00pa30BaHHBIX M KBATM(DHUITUPOBAHHBIX CIEIIHAIMCTOB U3 OCMHBIX CTpaH U
CTpaH ¢ TIepeX0JHON SKOHOMHKOH B OOTraThie CTPaHbl, IMEIOLINE BBICOKHI YPOBEHD KU3HH.

4. Cmumynupogams uccredoganuss u paspabomku. bonblias 4acTb pocTa YpOBHS KH3HH HNPOUCXOAHUT
Omaromapsi poCTy TEXHOJOTMYECKHX 3HAHWH, KOTOPBIE 00CCIECUNBAIOTCS HAYYHBIMH HCCIICAOBAHUSIMHU U
paspaboTkamu. Co BpeMeHEM 3HAHHS CTAHOBSITCS 00UeCmEeHHbIM 01a20M — BCE MOTYT HX HCIIOJIb30BaTh
OJTHOBPEMEHHO. TEeXHOJOrMUeCKUe 3HAHHWS, KaK W HMHBECTUIMM B 4YCJIOBCUYCCKHN KalUTall, TaKkKe
001amaloT TOJIOKHUTEIBHBIM BHEIHUM 3(dekrom. HMccmemoBanus © pa3pabOTKH  MOTYT OBITH
MPOCTUMYJIMPOBAHBI TPAHTAMH, CHIDKCHHEM HAJIOTOB M MATEHTAMU JUIS YCTAHOBIICHHSI BPEMEHHBIX TpaB
COOCTBEHHOCTH Ha N300pETEHHS.

5. 3awuwams npasa cobcmeennocmu u obecneyusamev NOAUMUYECKYI0 cmadbunbhocms. log mpaBoM
COOCTBEHHOCTH MOHMMAETCS BO3MOXHOCTH JIFOJICH CBOOOJHO DACHOPSKATHCSA NPUHAIUICKANUMUA UM
pecypcamu. UToObl JrOAM *kenanu paboTaTh, cOeperath, HHBECTUPOBATh, TOProBaTh, W300pETaTh, OHU
JIOJKHBI OBITh YBEPCHBI, UTO PE3yJIbTaThl UX TPyJa M MPUHAISKAIIAs UM COOCTBEHHOCTh HE OYIyT
VKpaJIeHbl M YTO BCE COTJAleHHs OYAyT BBIMONHEHBI. Jlake MajeiInas BO3MOXKHOCTh TOJUTHUSCKON
HECTAOMJIBHOCTH CO3JaeT HEOMNPEACICHHOCTh B OTHOIICHHM IPaB COOCTBEHHOCTH, IOTOMY 4YTO
PEBOJIIOIIMOHHOE TPABUTEIILCTBO MOXET KOH(PUCKOBaTh COOCTBEHHOCTb, OCOOCHHO KamuTaj. JlanHoe
HAMpaBJICHHUE TMOJUTUKHA BAXHO, BO MEPBBIX, KAaK WHCTUTYI[HOHAIbHAS OCHOBA Ui YBEIHYCHUS
BHYTPEHHUX WHBECTHIUH, OCOOCHHO JJIsi MPHUBICUCHHUS WHBECTUIMH WHOCTPAHHBIX; & BO BTOPBIX, IS
3alIUThl WHTEJIEKTYIbHOH COOCTBEHHOCTH, YTO SBJISETCS CTHUMYJIOM POCTa TEXHOJOTHYECKOTO
nporpecca.

6. Cmumynuposams  c80000Hy10 mopeosnio. CBOOOJHAs TOPTOBIS TOMO00HA TEXHOJIOTHYECKOMY
noctikeHnto. OHa TIO3BOJISIET CTpaHe HE MPOHM3BOJNTH BCIO MPOAYKIMIO CaMOM, a MOKYMaTh y JAPYTHX
CTpaH T€ BHJIbI MPOIYKIMH, KOTOPBIE OHU HPOU3BOAAT Oosiee 3 dexkTnBHO. YacTo /is pa3BUBAIOIIMXCS
CTpaH «aKTyaJbHOY» 3ByYUT apryMEHT O HEOOXOAUMOCTH 3alUThI MOJOABIX OTpPaciei MPOMBIIIICHHOCTH
OT HMHOCTPAaHHOW KOHKYPEHI[MH M, COOTBETCTBEHHO, O TPOBEICHHU MPOTEKIIMOHUCTCKOW MOJUTHKH,
OTpPaHUYMBAIOIIEH WM JaXe 3alpelialonieldl  MEXIyHapoJHYH TOProBiO. JTOT  apryMeHT
HECOCTOSITENICH, MOCKOJBbKY PpACIIUPEHHE TOPTrOBIU C PAa3BUTBIMH CTPaHAMHM HE TOJBKO MO3BOJISET
Pa3BUBAIOIIUMCS CTPaHAM SKOHOMHTH HA H3JIEPXKKaX W HE BBINYCKaTh MPOJIYKIIUIO, MPOU3BOJCTBO
KOTOpOoi  He3(p(EeKTUBHO, HO U TOJb30BAThCS HOBEHIIMMU MHUPOBBIMM TEXHHUUYECCKHMH U
TEXHOJIOTHUECKUMHU TOCTHKCHHUSIMH.

7. Konmpoauposams pocm Hacenenus. Jlyig oOecniedeHUss pocTa OJIarOCOCTOSIHHS TEMIIBI  POCTa
MPOM3BOICTBA JO/DKHBI OBITH BBIIIE TEMIIOB POCTa HACEJICHUA. MEKIy TEM BBICOKHE TEMIIbI pOCTa
HaCeJICHUs JIENIAI0T OCTaIbHBbIE (PAKTOPHI MPOU3BOJICTBA «OoJiee TOHKUMEY» (T. €. B pacueTe Ha OJHOTO
pabovero) ¥ yMEHbBIIAIOT BO3MOXKHOCTH JUISI POCTa 3KOHOMHKH. Tak, OBICTPBIA POCT HACEICHUS CHUKACT
KaIUTAIOBOOPYKEHHOCTb, T. €. KOJIMYECTBO KaruTalia, MPUXOASAIIEToCs Ha OJTHOTO pabodvero, 4To BEET K
CHIDKEHHIO TIPOU3BOJIMTENILHOCTH TPYAa M YPOBHs Onarococtosinust. OCOOEHHO OCTpo TpodiieMa TeMITOB
pOCTa HaceleHUs TPOSBISETCS TPH aHAM3e U3MEHEHHWH YEIOBEYECKOro KamnuTala. BhICOkMe TeMITbl
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pocTa HaceleHHs, T.€. yBeIIMYCHHE IO JeTe W MOJOIEKH, CO3MAI0T CEPhE3HBIE TPYIHOCTH IS
CHCTEMBI 00pa30BaHus, 0OCOOCHHO B Pa3BUBAIOIINXCS CTpaHaX.
Tema . Undusiuus. Uudasuus cnpoca u uHGISIUS U3TEPKEK.
WNudmnsmust — 310 00eClieHUBaHUE ACHET B PE3yJIbTaTe UX U30BITKA B OOPALICHHUH, YTO MTPOSBISACTCS B
pocre o6miero ypoBHsS 1meH. [locKombKy WM30BITOK JE€HEr MOXKET BO3HHUKHYTH MOl BO3ICHCTBHEM
PasTUYIHBIX (PAKTOPOB, TO HHMIIANS SBIIIETCS MHOTO(DAKTOPHBIM TIPOIIECCOM.
WNudnsaust u3mepsiercs ¢ MOMOIIbI0 HMHICKCOB IIEH, KOTOPBIC OMPENESISIFOT WX OOIIHMA YPOBEHB IO
OTHOIIICHHUIO K 0a30BOMY MEPHOAY:

1leHa PbIHOYHOH KOP3UHbI TEKYILero roja
WUHaekc 11eH = P P Yo

L|eHa PbIHOYHOH Kop3uHbl Oaszoeoro roga ? 100% .

MHJIEKC [1eH TeKylero rojid - HHJIeKC 1eH DaoBOro rojd

Temn uapnsauu = ? 100%

MH/IEKC 11eH Da30BOro roja ,
B 3aBucmMocTH OT Temma pocTa IEH BBIASIAIOT yMmepeHHylo uHusamuio (mo 10% B rtom),
ranonupyromryto nHIsuio (10 200 % B rox), runepuHdusanmto (cBoime 200 %).
B 3aBucumocTH OT (GoOpMBI TpOsiBICHUS HHQISAIUS MOXET OBITh OTKPBHITOH W TOJAaBICHHOM.
OTKpBITast IPOSIBIISIETCS. B OTKPBHITOM POCTE IIeH, TIOAABJICHHAS IIPOUCXOIUT MPH HEU3MEHHOM YPOBHE
[eH, KOTJJa roCyIapCTBO UCKYCCTBEHHO CICPIKUBACT POCT IieH. [logaBneHHas HHQISIINS BhIpaKaeTcs
B YBEJIMYCHUU JISPHUIINTA B SKOHOMHKE, CHIKCHUHU KauecTBa MPOYKIIUH.
[To mexanu3zmy oOpa3oBaHMs HM30BITKAa JCHEr B OOpaIlleHHMH BBIACIAIOT HHQIAIMIO “cripoca” U
HHOIAIHIO “H3AepKeK”.
B 3aBHCHUMOCTH OT TOYHOCTH MTPOTHO3a PACCMATPUBAIOT HHMIISAIHMIO 0KUIASMYIO H HEOXKHIAHHYIO.
C ToukM 3peHHS pocTa IIEH MO Pa3IUyHbBIM TpyNIaM TOBapoB HHOIAMKS MOXET OBITh
cOamaHCHPOBaHHOHN 1 HeCOATaHCHPOBAHHOM.
Kpupas ®uiiunca
Mexay ypoBHEM HHQIIALUN U YPOBHEM 0e3pabOTHIIBI CYHIECTBYET 0OpaTHasi B3aUMOCBs3b. [loaTomy
P BEIOOPE SKOHOMUYECKOMN TOJTUTHKY MMPUXOAUTCS BBIOUPATH: MO0 MHGIAIMSL, 1100 Oe3paboTuiia.
KpuBas ®unnunca JoKa3bIBaeT CYIMIECTBOBAHWE KOMIIPOMHUCCHOTO BBIOOpa Mexay WHpIAImed u
Oe3paborurieit

We |

W—TeMI IpHpoCTa HOMHHAMEHOH 311;

P—ypoBeHE MHDIALTAH!
U—ypoEeHs GespaboTHIIE

S

Kpusas ®unurnca.

Tema . BlOlI)I(eTHO'HaJ'IOFOBaﬂ MOJIMTUKA rocyaapcraa.
Ho;lnepxcaHHe PaBHOBECHOI'0 YPOBHA HAlMOHAJIBHOI'O IPOU3BOACTBA AOCTUIACTCsA HE TOJIBKO C
NMOMOMIBIO PBIHOYHBIX MHCTPYMCHTOB, HO U C INOMOIIIBIO TOCYJApCTBCHHOI'O PETYJIMPOBAHNUA SKOHOMUKU!

34



VM3MEHEHUS BEJIUYMHBI FOCYAAPCTBEHHBIX PACXOJ0B M HAJIOIOBBIX OTUMCICHMU. Bo3aeilcTBys Ha HUX,
TOCYJapCTBO MOKET MOATONKHYTh COBOKYIIHBIM CITPOC K PACIIMPEHUIO WIHM NPUIEPKATH €r0, TEM CaMbIM
OKa3bIBasl BIMSHUE HA MAKPOIKOHOMUYECKYIO CUTYAIHIO.

Cucrema peryiavpoBaHMsl S5KOHOMHUKH MOCPEICTBOM HM3MEHEHHs TOCYJAapCTBEHHBIX PAacXO/J0B U HAJIOTOB
HOCHUT Ha3BaHHC (PUCKAJIBbHON WJIN OI0AKETHO-HAJIOTOBOM MOJUTHKH.

QduckanbHas TONWTHKA HANpaBIeHa HA OOECTeYeHHe IONHOW 3aHATOCTH W IPOU3BOJICTBO
HEMH(MISIIMOHHOTO BaJOBOIO HAIIMOHAJIBHOTO MPOAYKTa, HA CTUMYJIHPOBAHHE HSKOHOMHYECKOTO
pocra.HaGop wHCTpyMEeHTOB (MCKaIbHOW TOJNUTHKH BKJIIOYAaeT TOCYIApPCTBEHHBIE CYyOCHIHH,
MaHUNYJIHNPOBAaHUE PA3TUYHBIMA BHUIAMH HAJIOTOB, TpaHC()EpPTHBIE IUIATEXH W JIPyTHE BUIBI
rOCYJapCTBEHHBIX PACXOJI0B.
®uckanbHas MOJIUTUKA SBISAETCS JOBOJIBHO CHIIBHBIM MHCTPYMEHTOM, BIMSIOIIMM Ha XOJ LHUKINYECKOTO
pa3BuUTUS DKOHOMHUKH. [7aBHas menb (UCKaTbHOW IMONUTHKHA — CTIaJUTh HEAOCTATKH PBHIHOYHOTO
pa3BUTHS yTEM BO3JEHCTBHS Ha COBOKYIHBIN CIPOC U COBOKYITHOE MPEAIOKEHHE.

O¢ddhexTuBHOCTh (GHUCKATBHON MOJIMTUKK 3aBUCUT OT BPEMEHH MEXIY MPHHATHEM pEIICHHS U €ro
BO3JICHCTBHEM HAa SKOHOMHKY, OT IPUCTPACTHUS K MOJHUTUKE, & TAKXKE, €CIIM S3KOHOMUKA HOCUT OTKPBITHINA
XapakTep, OT HENPEABUACHHBIX MEXIYHAPOJHBIX IIIOKOB.

Crumyaupyomas ¢uckaibHasi noauTHKA (puckanbHas SKCIaHCHs) HMMEET CBOEH IeTbIo
MPEOJIOJICHUE CMaja SKOHOMHKH, YBEJIMYEHUE TOCYHAPCTBEHHBIX PACXOJ0B, CHU)KEHUE HAJIOIOB WIIH
KOMOMHHUPOBAHUS ITHX MEp.

CnepxuBawmasi ¢QucKajdbHasg NOJMTHKA (QUCKATBHAS PECTPUKLUS) HMEET CBOEH IeNblo
OTrpaHMYEHHE MOJbEMa 3KOHOMMKH, CHIKEHHE T'OCYJapCTBEHHBIX PAcXOJ0B, YBEIHMUEHUE HAJIOTOB WU
KOMOMHHUPOBAHUE 3THX MEP.

2. Mepbl ¢uUCKaNbHOH  TONUTHUKH  COMPOBOXKIAIOTCS  MYJbTHILUTUKAIIMOHHBIMH 3¢ eKTaMu.
MyJbTHILTUKATOp TOCYIapCcTBEHHBIX pacxoqoB (R.,) mokaswsiBaeT npupamenue BHII otHocuTenbHO
MPUPALLEHUS TOCYAAPCTBEHHBIX PACXOJ0B, IOTPAYCHHBIX HA IOKYNIKY TOBAPOB U YCIIYT.

CBrmr

C 20CV0. PACX00o06

)

R., =

orcrona ABHII=R, , x A eocyoapcmeennuix pacxo0os,

rae: R., — MyJbTHIUIMKAaTOpP rOCYAapCTBEHHBIX PACXOI0B;

A 2ocydapcmeenHbIX pacxo008 — MPUPOCT TOCYTAPCTBEHHBIX PACXO0I0B.

I'ocynapcTBeHHBIE PAcXOAbl MOTYT OKa3blBaTh BO3JAECWCTBHE B MYJBTHILIMKAIMOHHOM 3(ddexre kak Ha
cokpamieHue, Tak 1 Ha poct BHII B neproasl ciagos v mogbpeMOB.

AHaJOTHYHOE MYJIbTUILIMKAIMOHHOE Bo3/eicTBHe Ha ypoBeHb BHII okaspiBatoT Hamoru. YBennueHue
HaJIOTOB TNPUBOAUT K CHIXKEHHUIO JIOXOJIOB HACEJeHUs W, CJeJoBareibHO, oTpaxkaercs Ha BHII u
3aHATOCTH HaceneHus. IIockoabpKy 10X0J pacmagaercs Ha JBe YacTH — HOTpedieHne u coepesxeHue, To
CHIDKEHHE JIOXOJIOB OTpPa3uTCS HE TOJNBKO Ha MOTPEOJIEHHH, HO U Ha COCPEeKEHHH Ha KKIOM ypOBHE
BHII.

MyJbTUIUIMKAMOHHBIA  3QQEKT OT CHWXKEHHs HajloroB cinabee, 4YeM OT YyBEIHMYEHHS
TOCY/IapCTBEHHBIX PACXOJ0B. DTO SBISIETCA CIEICTBHEM TOTO, YTO TOCYIAapPCTBEHHBIE PACXOBl — OAHA
U3 COCTAaBJISIOIUX COBOKYIHBIX PacXoOJl0B, a HAJOTM HE BXOJAT B COCTAaB COBOKYIIHBIX PacXoJO0B H
OKa3bIBAIOT BO3JICHCTBUE TOJBKO depe3 morpediieHue. JaHHoe pasnuune sIBISETCS ONpeessIomyM IpH
BBIOOPE MHCTPYMEHTOB (DUCKAJILHON NOJIUTUKHU. Tak, HampuMep, Py MPEoJ0JICHUH [IUKINYECKOro craua
YBEITMUUBAIOTCS TOCYJIAPCTBEHHBIE PACXOBI, YTO JAeT CHIIbHBIA CTHMYIHpYytouuii 3¢ ¢dekt. CHmKeHne
K€ HAJIOTOB TIPUBOJIUT K OTPAHUYCHUIO TOCYJAPCTBEHHOIO CEKTOpa M JIaeT Ha 3TOH (pase OTHOCHTENBHO
HEeOOJIBIION CTUMYIUPYIOIHA 3P PeKT.

JuckpeunonHasi (UCKaIbHAS MOJMTHKA OCYLIECTBISIETCS 4€pe3 TOCYIJapCTBEHHBIE 3aKyIKH
TOBapOB W YCIYT, TOCYJapCTBEHHBbIC TpaHC(hEPThl, HAJIOTH MOCPEJCTBOM CIEIHANBHBIX PpEeIICHHN
NPaBUTENbCTBA, HANPABJICHHBIX HA M3MEHEHHs 00BEMOB NMPOU3BOJCTBA, TEMIIOB MH(ISLMHU, 3aHITOCTH.
IIpumepoM MOXKET CITyKUTh pELIEHHE NPaBUTEILCTBA O 3aKYIKE TOBAapOB U YCIYT Ha KPYNHYIO CyMMY
WJIM BBEJEHUE HOBOI'O HAJIOra, HE 3aBUCAILEIO OT BEJINYMHBI BAJIOBOTO IIPOAYKTA.

Heguckpenuonnass  ¢QuckajJbHAasi MOJWTHKA IIPEANOJNATaeT  aBTOMAaTHUECKOE  H3MEHEHHUE
HAJIOTOBBIX IMOCTYIUIGHWH B TOCYZApCTBEHHBIH OIOUKET W TOCYIHApCTBEHHBIX TpaHc(pepToB B
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3aBucuMOCcTH OT amHamMukd BHII, oka3piBas TakuM o0pa3oM CTaOWIM3HPYIOIIEe BO3IECHCTBHE Ha
SKOHOMUKY.

K BeTpoeHHbIM — cTa0uim3aTopaM OTHOCUTCS  HAJNOTOBas CHCTEMa, HPEeXIe BCEro,
nporpeccuBHble Hanoru. Ilo mepe pocta BHII B mepwoabl 3KOHOMHYECKHMX TOABEMOB HAaJIOTOBBIE
MOCTYIUIEHUs] aBTOMATHUYECKH BO3PACTalOT M TEM CaMbIM CIEPXKHBAIOT AKOHOMUYECKHH mombem. U,
HAao0OPOT, B NEPHOABI CIIAZOB HAIOTOBBIC IOCTYIJICHUS aBTOMATHYECKH COKPAIIAIOTCS U CMSTYaroT
9KOHOMHUYECKHUHU cHaj.

JefictBue TpaHC(PEPTHHIX IUIATEKEH HWMEET NPSIMO TIPOTHBOIOJIOKHOE 3Ha4deHWE. Bce BBITUIATHI
COKpAILAIOTCS B MEPHOIBI SKOHOMHUECKUX MOJbEMOB U BO3PACTAIOT BO BPEeMs CIlaja IPOU3BOACTBA. Tem
CaMbIM TpaHC(EPTHBIC IUIATEKH COKPAINAIOT MOTPEOMTENbCKHE PacXoJbl BO BpPEMsl SKOHOMHYECKOTO
MobeMa, a BO BpeMs Cllafa YBEIUIUBAIOT UX.
Tema . bankoBckasi cucrema.
bankoBckasi cucreMa — COBOKYIHOCTh OaHKOB, OOCIY>KHBAIOIIUX COOTBETCTBYIOIINME KPEIUTHBIC
OTHOLICHUSI.
BankoBckas cucteMa COCTOUT U3 JBYX YPOBHEHU:
1) llenTpanpHBIN OaHK;
2) xoMMepUecKne OaHKH:
a) YHHUBEPCAIbHBIC — BRIITOJIHSIIOT JIFO0BIE ONEPaLiH;
0) MHOCTpaHHEIE,;
B) CleIMaIN3UPOBaHHEIE;
3) HeOaHKOBCKHE KpeAUTHBIE Opranu3anuu (poH/Ibl, THBECTHLIMOHHBIE KOMITAHHH );
4) OaHKOBCKHE accomuanui (3TO HEKOMMEPYECKHE OOIIEeCTBEHHBIE OpPTaHW3aIliU, WICHAMH KOTOPBIX
ABJISIFOTCS KOMMepYeckrne OaHKW, W CO3JAI0TCd OHHM JUIS TIPEICTAaBICHHS WX HHTEPECOB B OpraHax
3aKOHOZAATEILHOW, HCIIOJTHUTENLHON U CYZIeOHON BIIACTH).
OcHOBHBIE CBOICTBAa 0AHKOBCKOM CUCTEMBI:
1) nepapXU4HOCTb HOCTPOCHHUS;
2) Hanu4yue OTHOIIEHUH U CBs3el;
3) ynopsiI04€HHOCTh OTHOIIICHUH U CBSI3EH;
4) Hanu4ue MpOLECcCOB yIPaBICHHUS;
5) B3auMOJIEHCTBHE CO CPEIOi.
Ha pasButne 6aHKOBCKOI CUCTEMBI BIMSIOT BHEIIHNE H BHYTPEHHHE (haKTOPEI.
BHemnne akTopsl — 370 (QaKTOPBI Cpelbl: SIKOHOMHUYECKHE, TOJUTHIECKUE, IIPAaBOBbIEC, COLUAIBHBIC,
(hopcMakopHEIE.

JKoHOMUYecKHe (PAKTOPBHI — UCIONHEHHE OFOJUKETa, XapakTep KPEeIUTHO-ACHEKHOM
NOJIUTUKH, CHUCTEMa HAJIOTOO00JOXKEHHUS, PE3yJIbTaTbl SKOHOMHYECKHX pedopm. B cimyuae kpusucon
NPOMCXOANT YXYALICHUE JESTEIbHOCT OAHKOB — CHIDKAIOTCSA UX HAJIS)KHOCTh U JINKBUIHOCTb.

MonuTnyeckne (akTOpnI — pelicHUS OPraHOB BJIACTH M YIIPaBJICHHUS, KOTOpPHIC BIMSIOT Ha
pemenus, npuHrIMaeMble LB, KpeAnTHEIME OpraHu3aIysIMu.

IIpaBoBble (aKTOpPbI — YCTOMYMBOE 3aKOHOJATEIbCTBO, €r0 KOHCEPBATHMBHOCTH CO34AIOT
MPENOCHUIKH IPaBOBOTO PETYIUPOBaHMUS. 3aKOHOIATEIbCTBO BIUICT Ha MpaBuiia OAaHKOBCKUX OTNEpalnii
WM CEINOK, pa3pelias Wiv 3anpenias ux.

CoumanbHble (GaKTOpbl — YBEPEHHOCTb HACEJNEHUS B  NPABWIBHOCTH  HPOBOAMMBIX
9KOHOMHYECKHX NPeoOpa3oBaHuii, CTAOUIBHOCTH 3aKOHOIATEIbCTBA.

BuyTtpennne (akTopbl — 3TO COBOKYIMHOCTh (DaKTOPOB, KOTOpBIE (OPMHPYIOTCS camoil OaHKOBCKOH
CHCTEMOH 1 CyObEKTaMH.

Cy1ecTByeT psif CI0KHOCTEH pa3BUTHS OaHKOBCKON CHCTEMBI:

1) HEnOCTaTOYHO KBAMU(UIIMPOBAHHBIE KaJIPhI,

2) HeJIOCTATOYHO KBATH(UIIMPOBAHHOE YIIpaBIeHUEe OAaHKOBCKUMHE PHCKaMU;

3) HemokanuTanu3aus 0aHKOBCKOM CHCTEMBI (HEXBATKA CPEACTB);

4) yBenWYeHHWE CHEKYyJIATHBHBIX OmNepanuii Ha ()MHAHCOBOM pBIHKE B yIIepO paboTe C peasbHBIM
CEKTOPOM.

®ynkumu 1b:

1) sMuccuoHHBIA OaHK, 32 KOTOPBIM 3aKpeIjieHa MOHOIOJHS 3MHUCCHU (IMHUCCHS — BBITYCK JACHEKHOU
MAacchl);

2) bank IIpaBuTenbcTBa, KOTOPHIM OOCTY)KMBAET MCIIOJIHEHUE OI0O/KETa W YIPABIISIET TOCYJapCTBEHHBIM

36



JIOJITOM;

3) bank 0aHKOB, T. €. PaCUCTHHIN IICHTP, KOTOPBIM BEIET cUeTa KOMMEPUYECKHX OaHKOB, CBS3aHHBIX C
MEKOaHKOBCKMMH OTIEPALUSIMH U XPaHECHHEM PE3€PBOB;

4) KpenIuTOp NOCIEeAHEH MHCTAHIMH (KPEAUTHI ISl KOMMEPYECKUX OaHKOB);

5) IPOBOTHUK IECHEKHO-KPEIUTHON U BATIOTHOM MOJTUTHKY;

6) opraH Ha/30pa 3a OaHKaMU W (PMHAHCOBBIMHU PHIHKAMHU.

OcHoOBHOI HcTOYHUK pecypcoB L1b:

1) mensru B oOparmieHnH (To, YTO OH HaIeyaTan);

2) cpeacTBa KOMMEPUYECKHX OAHKOB (3a€MHBIE CPEACTBA, KOTOPHIE Tal OaHK).

Henexnoe oOpamenue perymupyercss LB B mpomecce ocymiecTBieHHs KPEOUTHOW IONUTHKH,
BBIPKAEMOH B KPEIUTHOM SKCITAHCUH WA PECTPUKIIHH.

IKCNAaHCUsl — YBEIMUEHHE KPEAUTHBIX PECYpPCOB KOMMEPYECKHX OaHKOB, KOTOpPbIE, BbIAABAs KPEIUTHI,
MOBBIMIAIOT Maccy JIeHeT B 00palieHnt.

PecTpuknusi — orpaHuueHre BO3MOXKHOCTEH KOMMEpPUECKUX OaHKOB.

WHCcTpyMEeHTaMH 3KCIIAHCHM U PECTPUKLUU SABIAIOTCS: oduumanbHas ydeTHas craBka LIb , HexoTopsie
HE3KOHOMHYECKHE MephI (Hepa3pelieHrne KOMMEpPUECKUM OaHKaM HEKOTOPBIX BHJIOB ONEPaLUil).
O¢unnanbaas yderHasa craBka LB — 310 npomert mo ccynam, ucnoisdyembiM LB mpu
KpEeIUTOBAaHUH KOMMEPUYECKUX OaHKOB,;

pasMep ee 3aBUCHT OT YPOBHS OXHIAaeMOH HH(ISUIMHM W B TO K€ BpPEMsI OKa3bIBaeT BIMSIHHE Ha
UHQIISIIHIO.

OCHOBHBIE MEpPHI ICHEKHO-KPEAUTHOTO PEryTUPOBAHUS:

1) onepaunu Ha OTKPHITOM PHIHKE (0aHK HE TOJBKO MPOBOAUT CBOIO JCHENKHO-KPEAUTHYIO MOJUTHUKY, HO
U TOMOTaeT KOMMEpPYECKUM OaHKaM IMOAJEep)KUBaTh YPOBEHb WX JHUKBUIHOCTH, T. €. CIIOCOOHOCTH
BBIMOJTHATh B CPOK CBOM 00s3aTENLCTBA Tepell KIMEHTOM; OIEpaliH Ha OTKPBITOM PBIHKE — 3TO
onepauuy Kymia-npogaxu LIb rocynapcTBeHHBIX LEHHBIX Oymar);

2) peduHaHCcHpOBaHHE OAHKOB — MPEIOCTABICHUE KPEIUTa KOMMEPYECKHM OaHKaM 4epes ayKIIMOHBI U
JoMOapIHbIe KPESAUTHI (CCYIBI IO 3aJI0T IEHHBIX OyMar);

3) BamoTHOE perynuposanue (LIb KoHTponupyeT Kypc, IPOBOAUT ONEpalliy Ha BaAFOTHOM PBIHKE);

4) ynpaBieHHe HATUIHOM IEHEXKHOM Maccoil (SMUCCHS IEHET, OpTaHu3alys UX OOpaIeHus U U3bATHE U3
oOpaireHus);

5) pesepBupoBaHHE JeHEI KOMMEpUecKMX OaHKOB myTeM AenoHupoBaHus B L[B (pasmep pesepBHBIX
TpeOOBaHUI MO ENOHMPOBAHUIO yCTAaHABIMBAETCS B MPOLEHTAaX K OOLICH CyMME ACHEKHBIX CPEACTB,
NPUBJICYEHHBIX 0aHKOM; IPH 3aKPBITUM KOMMEPUYECKOro OaHKa pe3epB BO3BPAILACTCS);

6) OankoBckuii Hag3op u peryaupoBanue (L[b ciaemur 3a coOsrogeHHEeM 3aKOHOJATEILCTBA,
HOPMAaTUBHBIX akTOB baHKa riaBHas Lesb Ha30pa — NoAAEp)KaHue CTA0MIIBHOCTH OaHKOBCKOW CHUCTEMBI,
3alIUTa HHTEPECOB BKJIATUNKOB U KPEIUTOPOB).

Kommepueckne OaHKH JISHCTBYIOT HAa OCHOBAaHHMHM JHMIIEH3WH. BaHKH CO3/AIOTCSI HA OCHOBE CIIEIYIONIHX
OpraHU3allMOHHO-TIPABOBBIX  (OPM:  aKIMOHEpHOE OOIMIECTBO M  OOMIECTBO C  OTpaHHUYEHHOM
OTBETCTBEHHOCTBIO.

AKIMOHEpHBbIE 0aHKH MOTYT OBITH 3aKpHITOTO (aKIUHM OaHKa MOTYT MEPEXOAHUTh M3 PYK B PYKH TpHU
coryiacii OOJBIIMHCTBA AKIMOHEPOB) M OTKPBITOI'O THUMOB (aKIMH MEPEXOAiT W3 PYK B PyKH 0e3
COIJIACHsI aKLIMOHEPOB 110 OTKPBITON TOAIUCKE).

baHk MOXeT BBINOJIHATH /1BA BHJIA ONEpaLUi:

1) akTHBHBIE OmMepalMyM — OIEpalk MO Pa3MEUICHHIO JCHEKHBIX CPEICTB BKIAIYMKOB C IEIIbIO
nojy4eHus: npuObT. B kauecTBe Takoro poja omepauuii MOTYT BBIACISTBHCS KPEIWTHBIE OIEpalvy,
omepauuMy € LEHHBIMH OyMaraMmu, KaccoOBble, akKLENTHbIE, CHEIKH C HWHOCTPAHHOW BaIIIOTOH,
HEJIBKMMOCTBIO. B pe3ynbTare akTHBHBIX Orepannii 0aHKH MONTydaloT Je0eTOBbIe MPOLECHTHI, KOTOPHIE
BBIIIIE KPEIUTOBBIX, BHIIIAYMBAEMBIX IO TMACCHBHBIM onepanusM. PasHuIa Mexay ae0eTOBBIMH U
KpPEeIMTOBBIMHU MPOLEHTAMH HA3bIBACTCSI MAPKOM U SBIISICTCS OJHOM M3 BaXKHBIX cTaTel 10xo1a OaHKa;

2) maccHBHBIE ONEPALUHU — OTICPALIUH 110 TPUBJICYCHHIO JCHESKHBIX CPEACTB B OAHK.

[Ipekpamenrie nesTeNbHOCTH OaHKa MPOMCXOAUT IIYyTEM €ro peopraHu3alid WA JIHKBHUJIAIAN
(10OpOBOIBHON MM PUHYAUTEIEHON).

Tema . er}II/ITHO-Z[eHe)KHaﬂ MMOJIMTHKA.
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JleHexxHO — KpenuTHas MOUTHKA B IKOHOMHYECKOH JIMTEepaType dJalie BCEro Oompeernsercs, KaKk
MOJIUTHUKA IIEHTPAIBLHOrO 0OaHKa, BO3JCHUCTBYIOIIAs Ha KOJIMYECTBO JICHET B oOpamieHuH. JIeHexHOo —
KpeAWTHasl MOJUTHKA, ONpPENeNeTcsi, KAk OCHOBHAs 4acTh €IUMHOM TOCYJapCTBEHHOW SKOHOMUYECKON
MIOJIUTUKH, TMPOSBIISIIOIIASCS B BO3JCHCTBIH HA KOJUYECTBO JCHEr B OOpalllCHHH C LENbI0 JOCTHKCHUS
CTaOUIIPHOCTH TIEH, OOECTeYeHHNs] MaKCHMAIbHO BO3MOJKHOM 3aHATOCTH HACENIEHHWsS, a TakKe pocTa
peaslbHOTO 00BEMA TIPOM3BOJACTBA. bojiee TOYHYIO TPAaKTOBKY [aHHOW KAaTETOPHH IPOBOAUT
CumanoBckuit A. FO.. MoHeTapHas NOJUTHKA OINpEAeNseTcs WM, KaK «yIpaBJICHUE JCHEXKHBIM
MPEIOKEHNEM WU CO3JaHWW YCIIOBUH JUIA JOCTyNa SKOHOMHYECKHX CYOBEKTOB K KpemuTam W (WIiH)
MOJT TIPOIIEHTHYIO CTAaBKY, COOTBETCTBYIOIIYIO OMPEAETNEHHBIM SKOHOMUYECKUM IIeNisiM». B oTnuume ot
MIEPBOT0 OTPEAEIECHHS, BTOPOE MOTUEPKUBAET BO3MOKHOCTh BIMSHUS JACHEKHO — KPEAUTHOM MONUTUKU
HE TOJIBKO Ha cepy oOpaiieHus, HO U Ha cepy IPOU3BOACTBA.

B 3apyOexHoll nuTepaType OEHEKHO — KpEAWTHAs MOJNUTHKA TOpa3ieiseTcd Ha «y3KYyIo»,
o0ecreyrnBaonlyl0 CTaOMIBHOCTh HAMOHATBHOH BalIOTHl MOCPEACTBOM TPOBEICHUS BaJIOTHBIX
WHTEPBEHIIMI, U3MEHEHHs] YPOBHS YUYETHOM CTaBKH. A TakKe APYrUX HHCTPYMEHTOB, OKa3bIBAIOLIMX
BIMSHHE HAa COCTOSHHE HAI[MOHAIBHON IEHEeXKHOW eAWHUIBL. M «mupokyio», HemocpeacTBEHHO
BO3JIEHICTBYIONIYIO HA 00BEM JIEHEKHOW MACCHl B 0OpaIieHuu. ITH MEpHI TOJHKHBI OBITH B3aMMOCBS3aHBI
Y B3aMMOOOYCIIOBIICHBI.

Peanm3arus Mep JeHE)KHO — KPEAUTHOM MOIUTHKY TPECIEAYET eI, K KOTOPHIM OOJBITHHCTBO
aBTOPOB, OTHOCS HU3KUI YPOBEHb HHMISAINH 1 0e3paboTHIIBI, CTAOMIBHEIN 3KOHOMIYecKni pocT. Ho He
BCE SKOHOMHCTBI TaK €TUHOYIITHBI B ONPEICIICHUY 1IeJieli MOHEeTapHOH moauThku. Hampumep, Haubonee
o0rmas GopMyIMpOBKa Iienel IeHEKHO — KPSIUTHON MoMTUKY npuBoautcs Makkounenom K. P. 1 bpro
JI. C.. Ilo ux MHEHHIO, OCHOBOIIOJIATAIOUIEH ENbI0 JCHEKHO — KPEAUTHOM MOJIUTUKH SIBISIETCS «IIOMOILb
9KOHOMHKE B JIOCTHIXKCHHH OOIIET0 YPOBHS MPOU3BOJCTBA, XapaKTEPU3YIOMIETOCS TOJHONW 3aHITOCTHIO U
oTCyTCTBHEM HHOISIIMW». [Ipyrue aBTOpPBl K KOHEYHBIM LENSIM JEHEKHO — KpPEAUTHOH IMOJUTUKU
OTHOCSIT YCTONYHBEIN IIATEKHBINA OaaHC.

Takum 00pa3oM, MOXXKHO TPUHTH K BBIBOJY, 4TO OOECHedeHHe 3KOHOMHYECKOTO pPOCTa IPH
HU3KOW MHQIIAINY, 0€3YCIIOBHO, SIBJISETCS BBICIICH IEIbIO JCHEKHO — KPEIUTHON MOMUTHKH. Tekyimas
JKe JICHEKHO — KpeAUTHAsI MOJIMTHKA HarpasiieHa Ha 0oJiee TOCTYIHBIE LIEH, KOTOPhIE TOAPa3AeIsIIOTCs
Ha TaKTUYeCKHe (IOCTIKAMBIE TYTEM KaKIOMHEBHBIX ONEpaliii Ha OTKPBHITOM pBIHKE) U
MIPOMEXKYTOUHBIX (PETyIUpPYIOIINE 3HAaYeHHE KIIOUEBBIX IE€pEeMEHHBIX). B COBOKYIHOCTH BBICIIHE
3a7a4i, POMEXKYTOUHBIE U TAKTHUECKUE IIETH 00pa3yloT MEepPapXUUeCKyl CTPYKTYpY, I'/le Ha KaxIOM
ompenenéHHOM YpPOBHE TPOHCXOIUT KOPPEKTHPOBKA COOTBETCTBYIONIEH MeNmu s oOecredeHus
BBHITIOJTHEHUSI B)KHOW 3ama4un. KoHEUHBIE HENH peanu3yIoTCsl JEHEKHO — KPEIUTHON MOJUTHKOW Kak
OTHUM W3 HampaBlieHHH HSKOHOMHYECKOH TIOJMTHKH B LEJIOM, Hapsay ¢ (QHCKaIbHOH W
BHEITHEIKOHOMHUYECKOM.

B ocHOBe NeHE)XHO — KPEAWTHOW TOJNUTHKHU JISKUT TEOpHUs NIEHET, W3ydarolias BO3/eWCTBHE
JICHET Ha COCTOSTHHE SKOHOMHUKH B IEJIOM.

Cpelln SKOHOMHCTOB BEAYTCS CIIOPBI, OOYCIOBJICHHBIE IBYMS IMOAXOJAaMU: K KEHHCEAHCKOW TeopHu M
MOHETapPH3MOM.

Teopust Keiinca npegycMaTpuBaeT akTHBHOE BMEIIATENHCTBO TOCY/IAPCTBA B IKOHOMHUYECKYIO
KU3Hb. KelHC Bepui B caMOpErylMpyIOIUICS JIEHEKHBIH MEXaHU3M M CUUTAJ, YTO JUIsi oOecreueHHs
HOPMAJIBHOTO POCTa U JOCTHXKEHUS SKOHOMHYECKOTO PAaBHOBECHS HEOOXOIMMO BMEIIATEIECTBO W3BHE.
Cama pbIHOYHAs 5KOHOMHKA «BBUICYHTH» Cce0sl HE CMOXET. OTO, B YaCTHOCTH BBIpaXKAaeTcs B
0e3paboturiie, MHQIAIUH, YACTHIX YKOHOMHUUECKHUX PUCKAX.
Kelinc yTBepman, dYTO pa3Mepbl OOIIECTBEHHOTO IIPOM3BOACTBA W 3aHATOCTH, WX JUHAMHKA
OTIpeIeTISAIOTCS He (aKkTopamMH TpeSIOKeHHUs, a (akTopamu IaTé&xecrnocoOHOro crpoca. B meHTpe
BHUMAaHUS JTOJKHO HAXOJIUTHCS PACCMOTPEHHE CIPOCa U €r0 COCTABIISAIONINX Ha CIIPOC.
Ilo ero mMHEHHWIO, [UISI yBENTWYEHHS HHBECTHIMM, KOTOPHIE WTPAIOT PEMIAONIYI0 POJIb B PACIIMPEHHUU
TIATEXKECTIOCOOHOTO CIIPOca HEOOXOIUMO:
1. CHM3UTPH TIPOLIEHTH Ha KPEIUTHI, U MpeANpUHUMATETN OyIyT BKJIAAbIBaTh JEHEKHBIE CPEJICTBA HE B
IIleHHbIE Oymaru, a B pa3BUTHE IIPOU3BOCTBA.
2. CrumynupoBaTh 3QPEeKTUBHBIN CHPOC 3a CUET YBEIMUEHHs TOCYIapCTBEHHBIX pacxonoB. MHBecTHLINI
W 3aKyIKH TOBapoOB.
3. Iepepacnpenenenue pacxo/J0B B MOJIb3y CONUAILHBIX TPYIII, TOXYYAIONINX Hanboiee HU3KHUE JIOXO/IbI
JUTSL YBEJIMYEHHS CITPOCA STUX COIMATIBHBIX TPYIII.
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B wrore, mo muenumio KeliHca, pacmmputcs NpOW3BOACTBO, OyAyT MPHUBIECYEHBI IOMOIHUTEIHHBIC
paboTHUKH, COKpaTuThcs Oe3paboruiia. PaccmarpuBasi Ba MHCTpYMEHTa pETyIHPOBAaHUS CHpoca —
JEHEeXHO — KpeAuTHBIM M OromxeTHwlld, KeifHc oTnaBanm mpeamouTeHue BTopoMmy. Bo Bpems cnana
WHBECTUIIMU CJIa00 pearupyroT Ha CHIKCHHE YPOBHS TMPOLEHTHOW CTaBKH (JACHEXKHO — KPEAMTHBIN
Croco0 perynMpoBaHWsi). 3HAYHT, TJIAaBHOE BHHMAaHHWE CIIEyeT YyIENATh HE CHIDKCHHIO IMPOLEHTHON
CTaBKH, a OIODKETHOW TOJUTHKE, B TOM WYHCIE TEX pacXOI0B CaMOT0 TOCYJapCTBa, KOTOPHIE
CTHUMYJHUPYIOT HHBECTHIIUN (PHPM.

Ha 70 — e romsl mpuxoaWT KpHW3UC KeWHcHaHCTBa. Ham waesmm 3TOM mIKOMbI OepyT BepxX HAEH
MOHETapu3Ma, IJIaBHBIM TEOPETUKOM KOTOPOTO siBisijics Muiiton dpunman, U3BECTHBIN aMEpPUKAHCKUN
3KOHOMHCT.

MomneTtapu3M — 3TO HayKa O JEHbrax U UX POJIM B MPOLECCE BOCIPOU3BOJACTBA. DTO IEIOCTHAS TEOPHS,
MIPEJICTABIISIONIAs COOOH CreNU(pUIECKAN MOIX0 K PETYIHMPOBAHUIO SKOHOMUKH C TIOMOIIBIO JCHEXKHO —
KpPEIUTHBIX MHCTPYMEHTOB. Ha mMepBblif M1aH BBIABUracTCsl CTa0MIbHAS SMHUCCHUsI J€HET HE3aBUCHUMO OT
9KOHOMHYECKOT'O TIOJIOKEHHSI U COCTOSIHUSI KOHBIOKTYpBl. OOBEM IEHEKHOI MacChl CTAHOBHUTCS TI1aBHBIM
00BEKTOM JEHENKHO — KPEAUTHONW MOTUTHKH. MOHETapUCTHI CUUTAIOT, YTO PHIHOYHOE XO3SHCTBO B CHITY
BHYTPEHHHX TEHJCHIMA CTPEMUTCS K CTaOWIBHOCTH, CcaMOHalakuBaHuio. Eciam wumeer MecTo
JUCTIPONIOPLMS, TO 3TO NMPOUCXOIUT, MPEKAE BCETO, B PE3yJbTaTe BHEIIHETO BMEILATENbCTBA. Tarke
HEOOXOMMO COKpAaIIeHHe 10 MUHIMYyMa TOCYJapCTBEHHBIX PETYJSTOPOB, HCKIFOUSHHE I CHIDKCHUE
POIU HAJIOTOBOTO, OIO/PKETHOTO PETYNHUPOBAaHUA. B KauecTBe TJIABHOTO PETyIATOpa, BO3ACHCTBYIOIIETO
Ha XO35[I\/'ICTBCHHyIO JKNU3Hb, IOJDKHBI CIIYKHUTh «ACHCKHBIC UMITYJILCBI», ICHCKHAA OMUCCHUSA.

q)pI/II[MaH HCXOOWJI K3 TOI'0, YTO JACHCXKHAasA IIOJIMTHKA [JOJIDKHa 6I)ITI> HalpaBjJI€Ha Ha JOCTHXCHHUEC
COOTBETCTBUSI MEXIY CIPOCOM Ha IEHbIU U UX OpeIokKEHUEM. POCT I€HEKHOT0 NpeNsIoKEHUs TOKEH
o0ecreunBaThCs CTaOMIIBHOCTBIO IIEH.

Takum o00pa3oM, COTJIaCHO B3IJISIaM MOHETAPHCTOB JICHBIH SIBISIIOTCSL TJaBHOHM cdepoi,
ONpEeNETAOEH ABMKEHUE U Pa3BUTUE MTpou3BoAcTBa. CIpOC HA IEHBIU UMEET MOCTOSIHHYIO TEHICHLUIO
K POCTY, U 9TOOBI 00ECTIEYNTh COOTBETCTBHE MEXIY CIPOCOM U MPEIOKEHUEM, HE00X0IUMO MTPOBOIUTH
KypC Ha MOCTOSIHHOE YBEJMUEHHE JICHET B oOpamieHny. Takum o0pa3oM, OCHOBHAS MBICIIb MOHETapU3Ma
3aKJII0OYaeTcsl B TOM, YTO TOCYJApCTBEHHOE PEryJHpOBAaHHE JOJHKHO OTPAHHYUTHCA KOHTPOJIEM HaJ
JIEHE)KHBIM OOpaIleHueM.

Hy)KHO OTMETUTH CJICAYIOIIHME [JOBOJBI, T'OBOPAIIME B IMOJb3Y ACHCKHO — KpPCIAUTHOI'O
PEryainpoBaHus IMpU OKa3aHUKU BO3[ICI71CTBH5[ Ha S5KOHOMUKY CTpaHbI B IICJIOM:

1. beicTpoTa 1 THOKOCTH TIO CPpaBHEHUIO C (PHCKATFHOW TOJTUTHKON, MPUMEHEHHE KOTOPOH MOXKET OBITh
OTIIO’KEHO HE JIONTOE BpeMs U3 — 3a OOCYXICHHUS B 3aKOHOAATEIbHBIX opraHaxX. B To Bpems kak LIb u
JpyTUe OpraHbl, PeryIupyoIIne KPeJUTHO — JCHEKHYIO cepy, MOTYT €KEHEBHO MPUHUMATD PEIICHHS
0 TIOKYTIKE — TIPOJaXKe IIEHHBIX OyMar W TeM CaMbIM BIUSTH Ha JIEHEXKHOE MPEJIOKEHUE W TIPOIIEHTHYIO
CTaBKY.

2. B pa3BuTHIX cTpaHax JaHHAs MOJIMTHKA U30JMPOBaHA OT MOJUTHYECKOTO JaBJIEHHs, KpPOME TOr0, OHA
MO CBOEW TpUpoJie Msrde, 4eM (QHcKajdbHasi TOJIUTHKA W JICHCTBYET TOHBIIE W TIOTOMY MPEICTaBISIETCS
Oonee npremiIeMOl B IOJTUTHYECKOM OTHOIICHUH.

Ho CYIIECTBYCT U pAAd HETaTUBHLIX MOMCHTOB!

1. IlomuThka HOPOTHX JEHET, eCiIu e€ MPOBOIUTH SHEPTUYHO, JCHUCTBUTEIHLHO cnoco0Ha ITOHU3UTH
pe3epBBl KOMMEPUYECKUX OAHKOB JI0 TOYKH, B KOTOPOU OAHKW BBIHYXKICHBI OTPAHUIUTH O0BEM KPETUTOB.
A 3TO O3HauYaeT OrpaHUYCHHUE TNpeIoKeHus naeHer. [lomuThka NEeMIEBBIX JEHET MOXET O0O0ECIEYHThH
KOMMEPUYECKUM OaHKaM HEOOXOJMMbIe PE3epBbI, TO €CTh BO3MOXKHOCTh MPEIOCTABICHUS CCYH, OJHAKO
OHA HE B COCTOSIHMH TapaHTHPOBATh, YTO OAHKU JAECHCTBUTEIBLHO BBIAAAYT CCYIy W MPEIJIOKEHHE JCHET
yBeanuuTcs. J[aHHOE SIBIEHHE HA3bIBACTCS LMKJIMYHON acUMMETpHUEl, MpUUYEM OHa MOXKET OKa3aThCs
cepbE3HON TTOMEXOM JAEHEKHO — KPEAUTHOTO PEryJIMpPOBaHuUs BO BpeMs jierpeccun. B OGoiee HopMalibHbIE
MEPHUOJAbl YBCINYCHUC I/136I)ITO‘-IHBIX PE3CPBOB Be)IéT K MPEAOCTABJICHUIO JOIMOJIHUTCIIBHBIX KPEAUTOB U,
TEM CaMbIM, K pOCTY JEHEKHOTO MPEITIOKEHHMS.

2. CKOpOCTB 06pameH1/151 JACHCT HMMECT TCHACHIUIO MCHATHCA B HAIIPABJICHUH, IPOTUBOIIOJIOXKHOM
MPpEAJIOKECHUIO JCHET, TEM CaMbIM, TOPMO3A WM JIMKBUAUPYSA HU3MCHCHHA B IMPCAJIOKCHHUU JCHET,
BBI3BaHHBIC ITIOJIUTHKOH, TO €CTh KOT/A MPEUIOKEHHE JCHET OrpaHMYMBAETCS, CKOPOCTH OOpalleHus
JICHET CKJIOHHA K Bo3pacTaHuio. Yl Haob6opoT, Koraa NpuHUMAIOTCS TTOJIMTHYECKUE MEPHI [UIs yBEITHUCHHUS
MIPEIOKEHNS JICHET B IIEPHOJ] C1aJja, BECbMa BEPOSTHO MaleHHEe CKOPOCTH 0OpaIleHus ICHET.
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Wrak, HEOOXOOUMO OTMETHUTh, YTO COBPEMEHHBIC MOJENIU JCHEKHOM IOIMTHKH O0a3upYIOTCS W Ha
KEHHCEaHCKMX M HAa MOHETAPUCTCKUX HJEAX, TaK KaK KaxKJas W3 JaHHBIX TEOPHH HMMEET KaK Pl
MOJIOKUTENBHBIX, TaK M pAJ OTPULATENBHBIX MOMEHTOB. M OmHON M3 OCHOBHBIX 3aJad rocyAapcTBa
CUUTACTCS] HAXOXKICHHUE ONTUMAIBHOIO COYETAHUS METONOB PETYIUPOBAHUS UCXOAS U3 ABYX IIOAXOA0B U
CYIITHOCTH JICHET.
NHCTPpYMEHTBI [1€HeKHO — KPeAUTHOM MOJIUTUKH

JleHe)kHO — KpeAWTHas TOJNWTHKA HampaBlieHa OO0 Ha CTUMYJNHPOBAaHHE KpeAuTa |
JCHEXHOM 3MuccH (KpeAuTHast SKCIAaHCHs WIN IOJIUTUKA ACMIEBBIX ACHET), MO0 Ha UX CACP)KUBAHUE U
orpaHuueHHe (KpeOuTHAas PECTPUKLUS MIM IOJIMTHKA JOpOTrMX JeHer). B ycioBusix mnageHus
MPOM3BOJICTBA, CHIDKEGHUS LIEH M YBENWYeHUs 0e3pa0OTHLbI LEHTpalbHble OaHKH MBITAIOTCS OXKUBUTD
KOHBIOKTYPY IIyTEM:
1. HOKYIKH LIEHHbIX OyMar Ha OTKPBITOM PBIHKE y HAaCEJICHNUSI 1 KOMMEPUECKUX OaHKOB;
2. TOHWKEHUS! YUETHOM CTaBKU;
3. MOHWKEHNE HOPMATUBOB 110 PE3EPBHBIM OTUHCICHUSIM.
B pesynbraTe mpoBeAEHHBIX MEp YBEIMYATCs M30BITOUHBIE PE3epBbl KOMMepUecKux OaHkoB. Tak Kak
M30BITOYHBIE PE3EPBBI SIBJSIFOTCS OCHOBOM YBEJIMYEHUS [IEHEKHOTO IPEATIOKEHUS KOMMEPYECKHMHU
OaHKaMu TyTEM KpEAWTOBAaHUS, TO MOXKHO OXHIATh, YTO TPEAJIOKEHHUE JCHEr B CTpPaHE BO3PACTET.
VBennueHue IEHEKHOrO NMPEIIOKEHUS MOHU3UT MPOLICHTHYIO CTaBKy, BBI3bIBAas POCT MHBECTULUN U
YBEJIMYEHHE YHCTOTO PABHOBECHOI'O HAIMOHAIBHOTO NpoAykTa. M3 Belle yKa3aHHOIO MOXHO
3aKJIH0YUTh, YTO B 337a4y AAHHOW IOJUTUKU BXOAUT CHENATh KPEAUT ACIIEBBIM U JIETKO JOCTYIIHBIM C
TeM, 9YTOOBI yBETTMYUTH 00bEM COBOKYITHBIX PACXOJIOB U 3aHSTOCTb.

B curyanmm, Korma SKOHOMHKA CTalIKHMBAaeTCs € W3IMIIHUMH pacxXoJaMH, 4YTO MOPOKIAET
UHQISAHOHHEIE Tpoliecchl. LB TomkeH monbITaThesl MIOHU3UTH OOIIUE PACXOABI IyTEM OTpaHHUYCHHUS U
COKpaIlleHHs TpeJIoKeHHsT JeHer. UToObl pelmmuTh 3Ty MpodieMy, HEoOXOAWMO TMOHU3UTH PE3epPBHI
KoMMepueckux 0ankoB. s atoro Ib momxen:

1. mponaBaTh rOCyAapCTBEHHbIE OOIUIalliy Ha OTKPBITOM PBIHKE;

2. YBENMYHTh PE3EPBHYI0 HOPMY, UYTO AaBTOMATHYECKH OCBOOOXKIAET KOMMEpUYECKHEe OaHKH OT
M30BITOYHBIX PE3EPBOB;

3. HOJHATH YYETHYIO CTaBKY.

B pesynbTare npoBeAeHUs MOJUTHKH JAOPOTUX JEHET OaHKU 0OHApPY>KUBAIOT, YTO MX PE3EPBBI CIUIIKOM
MaJIbl, YTOOBI YJOBJICTBOPUTH MPEANMHUCHIBAEMBIN 3aKOHOM PE3EPBHOI HOpME, TO €CTh MX TEKYIIUH CUYET
CJIMIIKOM BEJIUK IO OTHOIIEHHIO K WX pe3epBaM. [103ToMy, 4TOOBI BBINOJIHUTH TPEOOBaHHUE PE3EPBHOM
HOPMBI TIPH HENOCTATOYHBIX pe3epBax, OaHKaM CJeOyeT COXpPaHWTb CBOM TEKyIIHE CYerTa,
BO3JIEP’KABIIKMCH OT BBbIIAYM HOBBIX CCYZ, IIOCIE€ TOrO Kak CTapble BBIILIAYEHBI. BciaeacrBue 3Toro
JICHE)KHOE TIPEAJIOKEHUE COKPATUTHCS, BBI3bIBAs IIOBBIIIEHUE HOPMBI MPOLEHTa, YTO COKPAaTHUT
WHBECTUIIMY, YMEHbBIIAs COBOKYIHBIE pacxoisl M orpaHuumBas MHGQIsIuuio. Llenp naHHON HOMMTHKU
3aKJIH0YAECTCS B OIPAaHUYEHUM MPEUIOKEHUS JECHEr, TO €CTh CHIXKEHHE JOCTYIIHOCTH KpeauTa |
YBEITUYEHHS U3CPIKEK IS CICPKUBAHUS HHQIISAIIMOHHOTO IaBJICHUS.

Metonpl AEHEXHO — KPEOUTHOM MOJUTHUKH — 3TO CHOCOOBI BO3JIEHCTBUS HAa OPHEHTHPHI
JICHEKHO — KpPEIWTHOM IIOJUTUKH, OCYIIECTBISEMBIE ITOCPEACTBOM IPUMEHEHUS OIPEIEIEHHBIX
MHCTPYMEHTOB JICHE)KHO — KPEIUTHOH NONUTHKU. B TO BpeMsl KaKk HHCTPYMEHTBI IEHEXKHO — KPEIUTHOMI
MOJIMTUKH — O3TO TECHO CBSI3aHHBIE C IIEJIEBBIMM OpPUEHTHPAaMHU JECHE)KHO — KPEAUTHOH IOJIUTUKU
NoKa3aTenu, Haxozsmmecs B cdepe BozmeiictBus Llb kak opraHa [OEHEKHO — KPEAMTHOIO
pEryIrpOBaHus, BETUIMHA KOTOPBIX MOXKET OBITh JOCTATOYHO OBICTPO CKOPPEKTUPOBAHA.

Bce meTonpl TEHE)KHO — KPEAUTHOM MOJIUTHKM UCIONB3YIOTCA B €IUHON CHCTEME M, B CBOIO OUYEpEpb,
JeNATCST Ha JIB€ TPYMNIbL: OOIIKe, BIMSIOMIME Ha PHIHOK CCYAHBIX KalHUTaJOB B LIEJIOM, M CEICKTUBHBIC
(BBIOOpOUHBIE), MTpEeIHA3HAYECHHBIE I PETYIUPOBAHUS KOHKPETHBIX BUIOB KPEANUTA WM KPEIUTOBAHUS
OTJICNTFHBIX OTpAaCiel, KPYITHBIX QUPM.

Oxapakrepusyem o0IIre METObI IEHEKHO — KPEIUTHOM NOJTUTHKY:

1. Yuérnas nonutuka. Ilpu Beiade KpequToB OaHKM YCTAaHABIMBAIOT IIEHY 3a MOJIB30BaHHUE JEeHbraMHU —
OHAa Ha3bIBAETCS YUETHOW CTAaBKOW. YUETHBIE CTAaBKH KOMMEPYECKHX OAHKOB 3aBUCST OT YUETHOW CTaBKHU
b, mo KOTOpOW OH TMpPeJOCTaBISCT KpPAaTKOCPOUHBIE KpPEAWUTH KoMmMMmepueckuMm Oankam. Ecmu
LenTpanpHblii OaHK MOBBIMIAET CTaBKY, TO KOMMEPUYECKMM OaHKaM TaKkKe MPHUXOIMUTCS YIOpPOKaTb
KpEAWTHI, M BOJHA OTPAHWYEHHH MPOKATHIBAETCS IO BCEH IEMOYKE B3aMMOCBSA3EH. JTa Mepa MOXKET
CKOBBIBaTh WHQIISIIMOHHBIA MOTOK, HO TIPH 9TOM YTHETAIOIIE BO3JICHCTBOBATH HA JICIOBYIO aKTHBHOCTb.
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VYaemesnenne KpeanTa BeAET, Kak MPaBUJIO, K JOTOTHUTEIHLHOMY MPHUTOKY JIEHET B cepy oOpamieHus.
ManunynupoBaHre 0a3uCHON CTaBKOH SBJISETCS JAaBHUM M TPATUITMOHHBIM phruyaroM Bosnetictus 11b Ha
npeioxkeHne AeHer. OQHAKO 3aBHCHMOCTh 3/1€Ch HE BCErAa MpsMas: pacllUpeHue M yACUIEBICHUE
JeHeXHbIX mpopax (kpeauroB) LB oTHIOAP He oO3Ha4yaeT, 4TO KOMMEpUYecKHe OaHKH OyayT uX
HEe3aMeJINTENIEHO HMCIIONb30BaTh, - MHOTOE 3aBHCUT OT KOHBIOHKTYPY ¥ HPOTHO30B. CBOM KOPPEKTHBHI
MOTYT BHECTH W3MEHEHHs B CKOPOCTH oOpalieHusi AeHer. B Hacrosimiee Bpems 3a pyOekoM ydETHas
CTaBKa KoieOJeTcs B AOCTATOYHO IIMPOKHX mpenenax — oT 2 1o 15%, oTpaxkas kak oOuiue TeHACHIUN
SKOHOMHYECKOTO DPa3BUTHA, M NHUKINYECKHE KOJIeOaHWs KOHBIOKTYpbl. HOo B meloM 3HadeHHWe 3TOro
METO/Ia PETYIUPOBAHUS IO CPABHEHHUIO C IPYTHUMH CYIIECTBEHHO CHU3UIIOCH.
2. llpouenTtHas craBka. Habern MHGIALMOHHBIX BOJNH, M COOTBETCTBYIOIIEE MOBEICHHE KOMMEPUECKUX
0aHKOB TOOeOMIM YYEHBIX MCCIEJOBAaTh B3aUMOCBI3M MEXAYy HHOISIIMOHHBIM MPOIECCOM U
MPOIIEHTHBEIMU cTaBkamu. Mcxomuplii Tesnc MpBruara ®wuirepa Tiacuil: IpeanoiiaracMbli pocT HHIIAIHH
NPUBOJIUT K COOTBETCTBYIOLIEMY POCTY IPOLECHTHOW CTaBKHM, TaK >K€ Kak M, Hao0OpOT, MPOTrHO3
CHIDKEHHS UHQIISIIUU CACPKUBACT POCT MPOLCHTHON CTaBKH; UCXOS U3 3TOr0, MOXXHO MPOTHO3HPOBATh
M3MEHEHHe BATIOTHOTO Kypca. M3MeHeHrne BalfOTHOTO Kypca ONpeAeNsieTCs] pasHHuIed MEeXIy YPOBHSIMHU
HOMHHAJBHBIX TPOLEHTHBIX CTAaBOK CTpaH — mapTHEpPoOB. bomee BbICOKW, WeM y mMapTHEpPaA TeMII
UHQIAIUH, BeAET, IPUHUMAs BO BHUMaHue (aKTOp OXKUAAHUH, K TOBBIIICHUIO POLIEHTHON CTaBKH, UTO,
OJTHAaKO, OOECIIEHWBAIOIIEe BO3JCHCTBYET Ha CTOMMOCTH JaHHOW HAIMOHANBHOW BaJIOTHl TpHU
COBMAJIEHUH ¢ mapTHEPCKO. Ecnu Taxke NMpUHATH BO BHUMAHHE CHTYalldI0O HA MHPOBOM (DHHAHCOBOM
PBIHKE, TO MPOLIEHTHAs CTaBKa BHYTPH CTPaHBbI, YCIOBHO TOBOPS, JOJKHA PaBHATHCS MPOLIEHTHONW CTaBKe
3a py0eKOM ILTHOC TPOIICHT OOMEHA HAIHOHAIBHOMN BaJIFOTHI.
3. Omepammu Ha OTKPBITOM pBIHKE. B cTpaHax ¢ pa3BUTBIM PBHIHKOM IIeHHBIX Oymar Hamboiee
pacnpocTpaHEeHHBIM METOJIOM JIEHEKHO — KPETUTHOTO PErYIMPOBAHUS SBJISIOTCS OMEpaluy Ha OTKPBITOM
PBIHKE, KOTOpBIE BIMSAIOT Ha JACATENLHOCTh KOMMEpPYECKHX OaHKOB uepe3 0O0BEM HMMEIOMIMXCA Y HHUX
pecypcoB. Ecmu 1Ib mpomaér mnenHple OyMarm Ha OTKPHITOM pBIHKE, a KOMMepYecKHe OaHKH WX
MOKYTIAl0T, TO PECYpPChl TOCIEIHUX M COOTBETCTBEHHO HX BO3MOXHOCTH MPEIOCTABICHHS CCYIBI
KJIMEHTaM YMEHBIIAIOTCS. DTO MPUBOAMT K COKPAIEHHUIO ICHEKHOM Macchl B 00paIlleHUH 1 MOBBIIICHHUIO
ccyaHoro mnpornenra. [lokynast ieHHble OymMaru Ha phIHKe y KoMMepueckux OaHkoB, LIb mpemocraBiser
UM JOTIOJHUTEIBHBIE PECYPCHI, paCIIUPsIeT UX BO3MOXKHOCTH TIO BhIaue ccyf. Onepanuy Ha OTKPBITOM
PBIHKE CIOCOOCTBYIOT PETYJIMPOBAaHHIO OaHKOBCKHX PECYPCOB, MPOLEHTHBIX CTABOK M Kypca LEHHBIX
rOCyJapCTBEHHBIX Oymar.
4. YcraHOBJIeHHE HOPM O0s3aTeNbHBIX pe3epBoB. llocpencTBoM W3MEHEHHS HOpMAaTHBA PE3EPBHBIX
CpeNCTB OaHK perynupyeT OOBEMBI BBIJABAEMBIX KOMMEPYECKMMH OaHKaMU KPEIUTOB M BO3MOXKHOCTH
OCYIIIECTBJICHHUS MU JIETIO3UTHON 3MHUCCHH.
[loBrIIeHre HOPMBI O0S3aTENBFHBIX PE3EPBOB HE O3HAYAET, YTO OOJbIIAS YacTh OAHKOBCKHX CPEJICTB
«3amMopoxeHa» Ha cuerax L|b W He MOXXeT WCIONBb30BaThCS KOMMEPYECKMMH OaHKaMH IS BBIIAYU
KpenuToB. B pe3ymbraTe cokpamiaioTcsi OaHKOBCKHE CCyAbl W JICHEXKHas Macca B OOpallleHHH,
TOBBIMIAIOTCS TPOLEHTHI M0 OaHKOBCKUM ccyaaM. CHIKEHHE HOPMbI O0aHKOBCKHUX pPE3EepPBOB BEIET K
pacimpennto 0aHKOBCKMX KPEIWUTOB U JACHEXHOW MacChl K CHIDKEHHIO PBIHOYHOTO IpOlieHTa. BriepBrie
nanueiii metoa npumeHwH B CIIIA B 1933 r. B otiuune ot omnepanuii Ha OTKPHITOM PBIHKE U YUETHOM
MOJIUTUKU ITOT MEXAaHU3M JIEHE)KHO — KPEIUTHOTO DPETYIHPOBAHHS 3aTparkBaeT OCHOBBHI OAHKOBCKON
CHUCTEMBI M CIIOCOOCH OKa3bIBaTh CHJIHLHOE BO3/IEHWCTBHE HA (DMHAHCOBO — SKOHOMUYECKYIO CHCTEMY B
EJIOM.
K cenexTuBHBIM METO/IaM JAEHENKHO — KPEAUTHOM MOJMTHKU OTHOCATCS CIIEAYIOLIHE:
1. KonTponp mo oTaenpHBIM BHAaM KpenauToB. OH YacTO MPAKTHUKYETCS B OTHOIIEHUH KPEIUTOB IMOJ
3aJI0T IIEHHBIX OUPIKEBBIX OyMar, MOTPEeOUTENhCKUX CCYJT Ha TTOKYIIKY TOBAPOB B PACCPOUKY, UITOTEYHOTO
KpenuTa. PerymupoBaHue MOTpeOUTENLCKOTO KpeIuTa OOBIYHO BBOJAWTCS B TEPHOJABI HAINPSHKEHUS Ha
PBIHKE CCYIHBIX KalMTaJIOB, KOT/Ia TOCYAAPCTBO CTPEMUTCS MEpepaclpeeuTh UX B TIOIb3Y OTAEIbHBIX
oTpaciel WM OrPaHuIUTh 00U 00BEM TOTPEOUTENHCKOTO CIIpOCa.

IIpumensiemble 1Ib HMHCTPYMEHTBI JEHEXKHO — KPEAWTHON IIOJUTUKH HUMEKT KPUTEPUHU
a¢pdexrnBHOCTH. K UHcy Takux KpUTEpreB OTHOCSTCA:
® THOKOCTD, T. €. BO3MOKHOCTh MaHEBpPA B MpoLiecce TPUMEHEHHS JAHHOT'O HHCTPYMEHTA;
® BO3BPAaTHOCTH, T. €. BO3MOXKHOCTh IPOBEACHUS 00paTHON Olepali;
® CKOpOCTb;
® COOTBETCTBHE MOJIYYaeMbIX PE3YIbTATOB TIOCTABICHHBIM IEJISAM.

41



Wrak, HecMOTpsl Ha TO, YTO HCIOJIb30BAHUE WHCTPYMEHTOB [I€HEKHO — KPEIAUTHOM IOJIUTHKH, HX
PE3yNbTATUBHOCTh OTPAKAET HAIPABICHHOCTh JESATEIBHOCTH TOCYAAPCTBA HA HKOHOMMYECKYIO
CUTyallMI0 B CTpaHEe, K COXKaleHHI0, 3()(HEKTUBHOCTD NEHEKHO — KPEIUTHOW IMOJMTHKH HE BCErnaa
HaXOJAWTCA B 3aBUCHMOCTH OT MPUMEHAEMBIX MHCTPYMEHTOB. Hampumep, CHumXEHHME CTaBKU
peduHAHCHPOBAaHUS B HACTOSIIEE BPEMS CIIOCOOCTBYET CHHKEHHIO CTaBOK IO KpenuTaMm. Tem He MeHee,
U1 JOCTHKEHHUS LeJied SKOHOMHYeCKOM nonuTuku 1B mpuMmeHseT Te€ HWHCTPYMEHTHI ACHEXKHO —
KPEIUTHOTO PEryJIMPOBaHMs, KOTOpbele OyayT Oojiee CHOCOOCTBOBAThH CO3JaHUIO OJIarompusTHOU
CUTYAaLUH.

TeopeTnyeckue MOAX0/bl K JIeHEe;KHO — KPEAUMTHOM MOJIUTHKE

C nmomonipbio Ha3BaHHBIX MHCTPYMEHTOB LB peanusyer 1enu NeHeKHO — KPEAUTHOM MOJUTHKU:

noJ/iep>KaHue Ha OTpeICIIEHHOM YPOBHE JICHE)KHON Macchl ((KECTKass MOHETapHas MOJUTHKA) MM CTaBKU
nporieHTa (TuOkast MOHeTapHas TOJTUTHKA).
Br16op BapraHTOB IEHEKHO — KPEAUTHON MOJUTUKY 3aBUCUT OT MPHYMH M3MEHEHHS CIIPOca Ha JACHBIH.
Hanpumep, ecnu poct cmpoca Ha OEHBIH CBsi3aH C MH(ISAIMOHHBIMU IPOLECCaMH, YMECTHOH Oyzaer
JKECTKAS TIONHWTHKA TMOMICpXKAaHWsS [EHEeKHOW Macchl. Ecnm HEoO0XO0IWMO H30IHpPOBATH JUHAMHKY
pEAbHBIX TEPEMEHHBIX OT HEO)XHJIAHHBIX W3MEHEHHH CKOPOCTH OOpalieHusi JeHer, TO, BEpPOATHO,
MPEINOYTUTENIbHEE  OKAXETCS  MOJMTHKA  TMOAJEpKaHWS  MPOIEHTHOM  CTaBKHM,  CBS3aHHOM
HEIMOCPEICTBEHHO C MHBECTUIIMOHHOM.

OueBnnHo, uto [Ib He B COCTOSHHM OIHOBpPEMEHHO (DUKCHPOBATH NEHEKHYIO CHCTEMY H
MPOLEHTHYIO CTaBKy. Hampumep, s noaaepkKaHusg OTHOCUTEIBHOM YCTOMUMBOM CTaBKU MpH
YBEITMUEHUH CIIpOca Ha JIEHbIM OaHK BBIHYXXICH OyJeT paciIupsTh NpeajioKeHHe JCHer, YTOObl COUTh
JIaBJICHUE BBEPX Ha MPOLICHTHYIO CTABKY CO CTOPOHBI BO3POCILIETr0 CIPOCa HA ICHBIU.

JleHe)kHO — KpequTHas MOJUTHKA MMEEeT JIOBOJBHO CIIOKHBIM MepenaTodHbiii Mexanu3Mm. OT KadecTBa
paboThI BceX ero 3BeHbEB 3aBUCUT 3(H(HEKTUBHOCTH MOJUTHKH B 11€JI0M. MOKHO BBIICIUTH YETHIPE 3BEHA
MEPEAATOYHOr0 MEXaHU3MA JEHEKHO — KPEIUTHON OJTUTHKU:

1. uU3MEHEHHE BEIWYMHBl PEAIBHOrO MPEAJIOKEHHs JeHer B pesyiabrare mnepecmorpa Lb
COOTBETCTBYIOLIEN MTOTUTUKH;

2. UI3BMEHEHHe MPOLIEHTHON CTaBKHU Ha JICHEXKHOM PBIHKE;

3. peakuus COBOKYITHBIX PacXo/10B (0COOSHHO MHBECTHIIMOHHBIX) HA JUHAMHKY TIPOIICHTHOW CTaBKH;

4. u3mMeHeHne o6bEMa BHIITyCKa B OTBET HA M3MEHEHHE COBOKYITHOTO CIIpOca (COBOKYITHBIX pAacX0/I0B).
Opnako peakuusi JEHEKHOrO phIHKAa 3aBUCUT OT XapakTepa crpoca Ha JeHbru. Ecnu cmpoc Ha JAeHbru
JIOCTATOYHO YYyBCTBUTEJIECH K M3MEHEHUIO MPOLICHTHON CTABKHU, TO PE3YJIBTATOM YBEIUYCHHUS JCHEKHOU
MAacChl CTaHEeT HEe3HAYNTEIbHOE N3MEHEeHHEe CTaBKU. M Ha000pOT, eciu crpoc Ha IeHbI'H c1abo pearupyer
Ha TIPOLEHTHYIO CTaBKy, TO yBEJIHMYEHHE MPEUIOKEHUS NEHET MPHUBENET K CYIIECTBEHHOMY IaJCHHUIO
CTaBKH.

OueBuAHO, YTO HapylleHHs B JHOOOM 3BEHE MEPEeJaTOYHOr0 MEXaHH3Ma MOTYT IIPHBECTH K
CHIDKCHHIO WM Jia)Ke€ OTCYTCTBHIO, KaKWX — JIMOO PE3yNIbTaToOB JICHEKHO — KPEIUTHOW IMOJUTHKH.
Hanpumep, He3HauMTenbHbIE W3MEHEHHUS TNPOLIEHTHONW CTaBKM Ha JIEHE)KHOM PBIHKE WJIM OTCYTCTBHE
pEaKkUMK COCTABJISIIOIIMX COBOKYIMHOI'O CIpOCa HA JWHAMHUKY CTaBKH pa3pbIBAIOT CBSI3b MEXIY
KOJICOAHUSIMM JICHS)KHOM Macchl U OOBEMOM BBINYCKAa. DTH HapylleHHs B paboTe NepeaTO4YHOro
MeXaHH3Ma JICHE)KHO — KPEJUTHON MOJIMTHKH 0COOEHHO CHIILHO TPOSIBIISIIOTCS B CTPaHaX ¢ MEePeXoHON
SKOHOMHKOM, KOI'Ja, HalpuMep, MHBECTULHMOHHAS aKTUBHOCTb IKOHOMHMYECKHX AareHTOB CBsI3aHa HE
CTOJIBKO C MPOIIEHTHON CTaBKOW Ha JIEHE)KHOM PBIHKE, CKOJIBKO C OOIIe SKOHOMUYECKOH CUTyallled u
OKHUJaHUSIMU WHBECTOPOB.

B menom feHe)HO — KpeAUTHAS TOJUTHKA CTAIKUBAETCS C PAOM OTPAHUYCHHUN U MPOOIIEM:

1. M3OBITOYHBIE PE3EPBHI, MPOSBISIONINECS B Pe3yabTaTe MOIUTHKH «ICHIEBBIX JIEHET», MOTYT HeE
UCTIOJIb30BaThCsl OaHKaMHU JJIsl pACIIUPEHHSI TTPETIOKEHNUS ICHEKHBIX PECYPCOB;

2. BBI3BAHHOE JIEHE)XHO — KPEIUTHOW MOJUTHKOW HM3MEHEHHWE JCHEKHOTO MPEUIOKEHUS MOXKET OBITh
YaCTUYHO KOMIIEHCHPOBAaHO U3MEHEHHUEM CKOPOCTH OOpAaIlleHHUs ICHET.

B pesynprare pykoBoAsipe OpraHbl OaHKOBCKON CHCTEMBI CTAJKMBAIOTCA C JWIEMMOHN B oOxactu
JICHE)KHO — KPEAUTHOM MOJUTHKH: OHU MOTYT CTa0MIIN3UPOBATh MPOIEHTHBIE CTABKU WJIH TIPEIOKEHNE
JIEHET, HO HE TO W JIpyroe OAHOBpeMeHHo. B mepuon mocie BTopoii MupoBOil BOWHBI HamlpaBieHHE
JEHEXHO — KPEIUTHOH MOJIUTHUKY NEPEMECTUIIOCH CO CTAOMIIN3ALMH MTPOLIECHTHBIX CTABOK HA KOHTPOJb 32
JICHEKHBIM TIPEIOKEHIEM, a 3aTeM JCHEXHO — KpPEIUTHAs MOJUTHKA cTaina 0oJiee mparMaTHIecKoi.
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Takum 00pa3oMm, Kak YK€ H3BECTHO, IIEPBOOYECPEIHONM 3amaueii TOCYIapCTBEHHOTO CEKTOpa
SBIISICTCSl CTAOMITU3AIMs SKOHOMHUKH, IS 3TOTO HE0OXOJAMMO oOecriedeHrne 3KOHOMHUYECKOTO pocTa U
cBeJIcHHE MH(IAIUN K MUHUMYMY. ['0Cy1apCcTBO CTPEMUTCS K 3TOMY, MPOBOAS (DUCKATBHYIO U ICHEKHO
— KPEAUTHYIO MOJMUTHUKY. Llenbio NeHexKHO — KPEAUTHON MOJMUTHUKHU SBISAETCS KOHTPOIb HAJ JCHEKHOU
Maccod W YpPOBHEM CCYJHOTO TMPOIEHTa. DTO OCYIIECTBISETCS IJsl PETyIHpPOBAHHS JICHEKHOTO
MIPEIOKEHHS B CTPaHe.

Tema. lenbru u ux pyHkuum

[Ipuctymast kK pacCMOTPEHHWIO pPHIHKA JEHEr HEOOXOAMMO YKa3aTh, YTO OH SBISETCS YacThIO
¢unancoBoro peiHka. OOBEKTOM CAETOK Ha ATOM PBIHKE SIBIAIOTCS JICHHIH B HATMYHOW M OC3HATMYHOIM
dopme. JleHpramMmum Ha3BIBacTCS BCeoOIIee IUIATSKHOE CPEICTBO, oOnamaromee  abCONMFOTHOM
JUKBUTHOCTBIO, FWCIIOJNB3yeMOE€ B KaudecTBE CpEICTBA HM3MEpPEHUS W COXPaHEeHWs IleHHOCTed. B
COBPEMEHHON SKOHOMHUKE JCHBI'M COXPAHSIOT 3a CO00H Tpu ocHOBHBIE pyHKIMU: 1. CpencTBo miarexa.
Kak cpencTBo minaTtexa 0OBIYHO, UCTIONB3YETCS HAIIMOHAJbHASL BaJIIOTA, MPUHATASI TOCYAAPCTBOM B BHJIE
0053aTeTFHOTO TIATEXHOTO CPEACTBA. B COBpeMEHHOI 3KOHOMFKE IUIATEKH OCYIIECTBIISIOTCS TpeMs
croco0aMu: — MyTeM Mepefadyd OyMakHOW NIEHE)KHOM Macchl (HaJM4YHBIN); — MOCPEACTBOM 3allMCH Ha
cderax B OaHKkax (Oe3HaIMYHBIN); 32 — TOKYMEHTaMH, yIOCTOBEPSIOIIMMHE 3310J’KEHHOCTh OJTHOTO JIMLIA
Ipyromy (BEKCEIbHBIH).

2. Mepa croumoctr. Kak Mepa CTOMMOCTH ACHBIH SIBISIOTCI MEPOW IIEHHOCTH Onar, T. €. C
IMOMOMIBIO ACHET BBIPAXKAIOTCA LICHBI BCEX TOBApPOB. Kax IMpaBuJI0o, B Ka4Y€CTBE MCPbLI CTOMMOCTHU U
CpeJICTBa TUIaTeXa MPUMEHSIETCS OIMH W TOT K€ BHUJ JICHET — MPHUHATAs K 0OpaleHHIo0 0TeYeCTBEHHAS
Bamrota. OgHAKO B TEPHOABl BHICOKOM HH(MIAIUN B KadeCcTBE CPEJCTBA CUETa YaCTO HCIOIB3yeTCs
cTaOWIIbHasi MTHOCTPAaHHAs BAJIOTA, a B KAUECTBE CPEICTBA IJIaTeka HCIONB3YeTcs 00eCICHUBAIOIIASCS
OTEYECTBEHHas BaJIOTa;

3. CpeAcTBO HAKOIUIEHUS W COXpaHEHHs EHHOCTH. [[odydnB NEeHBIH 3a MPOJaHHBIC TOBAPHI HITU
MIPEIOCTAaBIICHHBIE YCIIYTH, JIOAN B OOBIYHBIX YCIOBHSX HE CTPEMSTCS Cpa3y HCTpaTuTh ux. Ho mommmo
JICHET, COXPAaHEHUE IICHHOCTH BO3MOXKHO C IIOMOIIbIO IEHHBIX Oymar, OOJHraIiii, HEeJBUKHUMOCTH.
[losToMy B YCIIOBHSIX OTHOCHUTENBHOW CTaOWJIIBHOCTH YPOBHS IIeH JEHBIU JIETKO KOHBEPTHUPYIOTCS B
JIpyTHE BUIbI UMYIIECTBA, YTO MPHUAAET WX IEHHOCTH W3BECTHYIO OIpeNelIeHHOCTh. Kak mpaBuio, B
LENSAX HUCIOJIb30BaHUs JICHET, KaK CPEICTBA HAKOIUICHUS, CYOBEKThl MPHUAAIOT UM (HOpMy KamnuTana,
IMoOMEHA0T 1104 HNPOLCHTHI B 6aHK, NN HpI/IO6pCTaIOT HWHBCCTUIIMOHHBLIC TOBAapbl — HCIABUKXUMOCTD,
MpeIMEeThl MCKYCCTBa, T. €. T€ Ojara, KOTOpPBIE COXPAaHSIOT IEHHOCTh BIIOXKEHHBIX JCHET W JaXKe CO
BPEMCHEM YBCIIMUMUBACT €C. HpI/I 9TOM 3TO BBICOKO JIMKBUJHBIC TOBApHbI, CJICI0BATCIBHO, GLICTpO MOTyT
OBITH MpeBpallieHbl B JIeHbI'M. Ha3BaHHbIC QYHKIIMK JeHET HEOOXOAMMBI U BaXKHBI IIPU B3aMMOCHCTBUN
TOBapHOTO U JIEHE)KHOTO PHIHKOB. B yCIIOBHSIX OTCYTCTBUS JIEHET JBIKEHUE TOBAPOB W YCIYT Ha PHIHKE
Oyrar, ObUTO OBI BeChMa 3aTPYAHEHO HEOOXOIMMOCTHIO MHOTOCTYIIEHYAThIX 0OMeHOB. Bmecrte ¢ Tem,
PBIHOK JEHEr HMEET OIPENIeNEHHYI0 CaMOCTOSATENbHOCTh, T. €. B psAJie CIy4yaeB Ha pBIHKE JEHET
CcyOBeKTaMH MPEAbIBISETCS CIIPOC IMEHHO Ha JIEHBI'H, OCYIIECTBIISETCS Mepeiadya ISHeT ¢ COXpaHeHHEM
X neHHocTd. OCHOBHBIM YCJIOBHEM TaKWX CIEIIOK SIBISIETCS BO3BPATHOCTH JIEHET, BEPHEE, BO3BpAT
MOTCHITMAIBHBIX IIEHHOCTEH, KOTOphIE OHHU TMpeAcTaBissioT. OCHOBY HATWYHOW JIEHEKHONW MACCHI
COCTaBIISIIOT OAaHKHOTHI M MOHETHI, TIO3TOMY WX Ha3bIBAIOT JCHEXKHOW 0a3oil. baHKHOTEI B oOpareHue
MOCTYMAIOT ABYMS IMyTsMU: — LleHTpanbHbIil OaHK paciuiauyMBaeTCs UMU MPH MOKYIIKE y HACETEHHUs, I
roCyJIapcTBa 30J10Ta, MHOCTPAHHO!N BaJIIOTHI MJIM IICHHBIX OyMar; —  [leHTpaiibHbIl OaHK HpPEa0CTaBIISIET
roCyJIapCcTBY U KOMMEPUYECKUM OaHKaM KpeauThl OaHkHOTaMHu. [103TOMy 001Ul pa3Mep JICHEKHOM 0a3bl
CTpaHbl MOXHO OmpeenuTh 1o Oamancy LlenTpanbsHoro 6anka. XOTsS UCTOYHUKOM JCHEKHOW MAacChl Y
Hac sBinsiercs LB, kommepueckrne GaHKH TOXe yJacTBYIOT B CO3JIJaHUH JCHET BMecTe ¢ HUM. Ho Tak kak
onHoW n3 ynkumid LB sBnsieTcss KOHTPOJIb 32 KOMMEpUYeCKHMMH 0OaHKaMu Ha OCHOBE XpaHeHus pe- 33
3epBOB M peaju3alyy LEHHBIX Oymar, TO BCE JIEHBIH, CO3JaHHBIC, B TOM YHCIE, U KOMMEPUYECKHMU
Oankamu, oTpaxatorcsi Ha Oamance Lb. CymiecTByeT MHEHHE, YTO CIPOC Ha JEHbI'H Oe3rpaHUYeH, Tak
KaK JICHbIM HEOOXOAMMbI Ha TpUOOpPEeTEeHHEe psija Bellei, TakuM o00pa3oMm, chnpoc Ha Onara
BOCIIPUHUMACTCA B Kay€CTBEC CIIpoCa Ha JACHBI'U. HO}I CIIpOCOM Ha JCHbI'M IMOHUMACTCA KCIIAaHUEC
9KOHOMHUYECKHX CYOBEKTOB HMMETh B CBOEM DACIOPSDKEHHH OMNPEACICHHOE KOJMYECTBO IJIATEKHBIX
CPEICTB, T.e. Kaccy, IOXTOMY JAEp)KaHHE KacChl JIMIIAeT ¢ COOCTBEHHHKA JO0XOJOB OT TEX BHJIOB
MMYIIECTBA, KOTOPBIE OH MOXET KyIHUTh Ha JIe)Kalue B Kacce JCHbIH, T. €. Iep)KaHue KacChl CBI3aHO C
anbTepHATUBHBIMU 3aTpaTamu. [loa kaccoil MOHMMAETCsl TaKOEe KOJMYECTBO JIEHEXKHBIX CPEACTB, KOTOPOE
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AT BO3MOXKHOCTH OCYIIECTBIISITh TEKyIee moTpebieHue. Hampumep, ecinm Mbl JeHEKHBIE CpPEICTBa
MoJlydyaeM JBa pa3a B MeCHI, TO Kacca OXBaTBhIBAET CYMMY CPEICTB, HEOOXOIWMBIX IS TEKYIIHX
pacxonoB cyObeKkTa B TeUYeHME [BYX Helenb. Ecim cyOBeKT pemwi NOMHUMO NpPEAMETOB MEepBOU
HEOOXOTUMOCTH, NPHOOPECTH TajJCTyK, TO €ro Kacca JOJDKHA ObITh yBeJIMYeHa Ha BEIUYUHY,
JIOCTaTOYHYIO JIJIsl TIOKYIKA TayicTyka. Kak mpaBmito, BBEIAENSIOT TPH MOTHBA, MIOPOXKIAIOIINE CIIPOC HA
JIEHbTH: 1) TpaHCAKIIMOHHBIH MOTHB; 2) MOTHB MIPEIOCTOPOKHOCTH; 3) CHEKYIATHBHBIN MOTHB. [loHATHS
TPaHCAaKIMOHHOTO MOTHBA W MOTHBa MpedocTopokHOocTH Obuin  BBeneHol JI. M. KeitHcom.
TpaHCAaKIIMOHHBI MOTHB WX JEHBIH A cAenok. Jllogm HyxkmaroTcs B JeHbrax Ijisl TOTO, 9TOOBI B
MIEPUOABI MEXTy MOMEHTaMH TTOJYYEeHHUSI JOXOJIOB OIIAYWBATh MPHOOPETEHU HEOOXOMUMBIX UM Oar.
Hanpumep, moasm exxeTHEBHO HYXKHBI IGHBI'M HA IPUOOPETEHHE MPOAYKTOB MUTAHUS, TIO3TOMY JACHBTH,
OCTaBJISIEMBIE JIIOJIbMH JUIS 3THUX LIEJel, XapaKTepU3yIoT CIIPOC Ha ACHBIH [0 TPAHCAKIIHOHHOMY MOTHBY.
Crpoc Ha AEHBIH IO MOTHUBY MPEIOCTOPOKHOCTH WM HE3aIUIaHHUPOBAHHBIE 3aTPaThl, NPHUBOMAT K
MOHUMAaHHUIO HEOOXOJUMOCTHU TOTO, YTO YacTh JCHET HAZ0 OTIOKUTh. DKOHOMUYECKUM CYyObEKTaM 4acTo
MPUXOANUTCS CTAIKUBATHCS C HETPEIBUACHHBIMY IJIaTe)KaMU M HEOXXHJIAaHHBIM CHIDKEHHEM aoxona. Ecnu
K CPOKY OCYIIECTBIICHUS TUTATEXEH, Yy CYObEeKTa HE OKaXKETCSI ICHET, TO €My MPHUIETCS B3SITh KPETUT WIIN
MpoJaTh YacTh CBOEro uMmyinectBa. lJis mpemoTBpaIieHnds 3TOr0 W HEOOXOIMM OIpEIeIEHHBIA 3arac
JeHeXHbIX cpeAcTB. Cpoc Ha JEHBI'M KaKk Ha MMYLIECTBO MMEET elle OJWH MOTHUB — CIICKYJSTHBHBIM.
JaHHBIE MOTHB, MOPOXKJAIOMIMKA CIPOC HA JCHBIH, Ha3bpBalOT MOTHBOM baymons—ToOwna. B
COBPEMEHHOW JKOHOMHUKE HMYIIECTBO 3KOHOMHYECKHX CyOBEKTOB MNpHUHEMAET (GopMy «mopTdhens
LUEHHBIX OyMar», T. €. HAJIMYHBIX U OC3HATMYHBIX JICHET, OOMUTalii, akKIUid W APYTHUX TUTYJIOB NpaBa
cooctBeHHocTH. 34 Chpoc Ha JCGHBIM KaKk Ha HMMYIIECTBO B YCJIOBHSIX CTaOMJIBHOTO YPOBHS ILIEH
BO3pacTaeT, Tak Kak B KadecTBE HMMYINECTBA ICHBIM MPHHOCAT 10XxoiA. CyIIecTBYyeT OIpeaeieHHas
3aBUCHMOCTB: €CIIM CTaBKa MPOILIEHTA BO3PACTACT, BEIMUNHA TPEAJIOKCHUS JICHET MPEBhIIIAET BETHUUHY
CIpoca; TNpH YMEHBIICHWH CTAaBKH NpOIEHTa, NpEeAjoKeHHWEe JeHer HWXKEe crpoca Ha HuX. llpu
PaBHOBECHOH CTaBKe MPOLIEHTA JIEHEKHBIE U HE JICHE)KHBIE aKTUBBI IPUXOISAT B ONTUMAIIEHOE COCTOSTHHE.
H3MeHeHue ypoBHS IIEH MEHSET pealbHYIO IEHHOCTh ACHET U UX MOKYMaTeIbHYIO CIIOCOOHOCTh. B cBsi3n
C 3THM, IIPU ONPENEICHUH CIPOca Ha JACHBIW HEOOXOIUMO YUUTHIBAThH 1B 0OCTOSITENHCTBA. BO-MIepBEIX,
TPaHCAKIMOHHBIH MOTUB M MOTHB MPEJOCTOPOKHOCTH CBS3aHBI CO CTPEMIICHHEM CyObEeKTa MpUOOpeCcTH
ompeAeNeHHbIE 00beM Onar, MO3TOMY CIpPOC Ha JEHBIM 10 3THUM MOTHBAM H3MEHSETCS MPSIMO
MPOTNOPLUHUOHAIEHO U3MEHEHUIO YPOBHS 1ieH. [Ipu yaBoeHnn ypoBHs LieH TpeOyeTcs BABOe OOJbIe IeHEeT
JUIL CIIEJIOK M CTPAaxOBOro 3amaca. Bo-BTOpBIX, A0 CHUX HOP MBI Mpennojaraid, 4TO TOJBKO CTaBKa
MPOIEHTa BIHMSIET HA BEIMYMHY CIIpOca Ha pealbHbIE JCHEXHBIE 3amachl. bolee peamucTUIHO
MpeJnoaraTh, 4TOo YPOBEHBb J0XO0/la TaK)Ke OKas3hIBaeT BIMSHHE HA CHpoc Ha AeHpru. Korma moxon
BBICOKHI — PacXo/ibl YBEJIMYMBAIOTCS, CIEJOBATENHHO, JIFOJM BCTYMAIOT B OOJbBIIEe YKCIO CAEIOK, YTO
TpeOyeT HCIONb30BaHUS OONbBIIEH JEeHEe)KHOW MacChl W TOATOMY Oojee BBICOKHH YPOBEHB J10XO0Ja
MoJIpa3yMeBaeT BO3PACTAIOIIUI CIIPOC Ha JeHbru. PaccMoTpeB Bce 0OCTOATENBCTBA, MOXKHO 3aKIFOYUTH,
YTO BeJIMYMHA CIIPOCa Ha pealibHbIe JICHEeXHBIE 3arachl 00OpaTHO MPOIMOPIMOHATIbHA CTaBKE MPOIEHTA U
IpsSIMO TIPOIIOPIMOHATIbHA ToX0y. Kaknm ke o0pa3oM Ha JICHE)KHOM pPhIHKE co3/aeTcs paBHoBecue? Ha
JICHEX)KHOM PBIHKE JOCTHTaeTCsl paBHOBECHE, €CIH BCE CO3JIaHHOE OaHKOBCKOW CHCTEMOW KOIHYECTBO
JICHET JIOOPOBOJILHO JICPIKUTCS «IYONHUKON» (IKOHOMHUYECKUMHU CYOBEKTaMHU) B BUJEC HAJTUUYHBIX JIEHET
win OeccpouHbIX OAaHKOBCKHX BKJIAJOB. PaBHOBecHe Ha JICHE)KHOM pBIHKE BO3MOXKHO JIHMINbL IPU
OTIpeIeNICHHBIX COYETAHUSX 3HAUYeHWH CTaBKM TpoIeHTa u peanbHoro HJ[, wmm ¢ momomisio
MPeIUIOKEeHUST HEOOXOAUMOTro OOheMa TOBAapOB M YCIYr Ha pBIHKE OJiar, a TakKe BO3MOXXHOCTHIO
0aHKOBCKOW CHCTEMBl aKKyMYJIHpPOBAaTh CBOOOJHBIC JEHEKHBIC CPEJCTBAa C TOMOIIBIO PETYIHPOBaHUS
0aHKOBCKOTO MIPOIIEHTA.

Tema. Teopuu MeKAyHAPOIHON TOPrOBJIH.

MexmyHapoHasi TOPTOBIS SIBIAETCS (POPMOM CBSI3M MEXAY TOBApOIPOM3BOIUTENSIMU PA3HBIX
CTpaH, BO3HHUKAIOLIEH Ha OCHOBE MEXIYHApOJHOIO pa3[ENICeHUs TPYAd, M BBIPAKACT UX B3aUMHYIO
SKOHOMMYECKYIO 3aBHCHMOCTb. MeayHapoJHas TOProBjs HpeicTaBiseT coO0OH Ipolecc KyIIM U
MPOAaKH, OCYIIECTBIISIEMBIN MEXy MOKyHaTelsIMH, IPOJaBIaMy U MOCPEIHUKAMH B Pa3HBIX CTpaHax.
[lon TepMHUHOM «BHELIHSISI TOPTOBIISH» MMOHUMAETCS TOPTOBJIsl KAKOM-THOO CTpaHbl C APYTUMHU CTPaHAMH,
COCTOSAIIAS U3 OTUIAYMBAaEMOr0 BBO3a (MMIIOPTA) M OIJIAYMBAEMOT0 BBIBO3a (SKCIOPTa) TOBapoB. B pa3zHoe
BpeMsI TIOSABIISUTMCH U ONPOBEPTANNCH Pa3IMYHbIe TEOPUU MHPOBOW TOPTOBIH, KOTOPHIE TEM WU WHBIM
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00pa3oM MHITAIHCh OOBSCHUTH MPOUCXOXKIEHHE J3TOTO SBJICHHSA, OIPENEIUTh €ro IelH, 3aKOHBI,
MIPEUMYIIECTBA U HEJOCTATKH.

Hwxke mnpuBonstcs Hambonee paclpOoCTpaHEHHBIE TEOPUH MEXIYHAPOAHOW TOPTOBIH.
MepkaHTenucTcKkas Teopus MEXIyHAapOJHOW TOpProBiu. M3 Teopuil MEXIyHapOAHOW TOProBIX HEPBOM
MOSIBUJIACh MEPKAHTHIIMCTCKAs TEOpHs, pa3dpaboTaHHas W mpoBoamBIIascs B ku3Hb B XVI-XVIII BB.
SlpkuMH  TIpeICTABUTEISIMH MAHHOM IOKOJBI BRICTYnamu Tomac MeH u AHTyaH MOHKpEThHEH.
CTOpOHHMKH 3TOM TEOPUHU HE YUUTHIBAJIU TOM BBITOJBI, KOTOPYIO B XOJ€ MEXAYHAPOJHOTO pa3esIeHUs
TpyJla CTpaHbl NOJY4YarOT OT UMIIOPTa UHOCTPAHHBIX TOBAPOB U YCIYT, & SKOHOMHYECKH ONPaBIaHHBIM
CUUTAIIA TOJNBKO 3KCIOPT. [103TOMY MEPKAHTUIUCTBI CYUTANIN, YTO CTPAHE HY>KHO OTPaHUYMBATh UMIIOPT
(KpoMe MMITOpTa CHIPbs) M CTapaThCsl BCE MPOM3BOAMTH CAMOH, a TaKKe BCAYECKU MOOLIPATH IKCIOPT
TOTOBBIX W3JICNUH, NOOMBAsCh MPUTOKA BaJIOTHI (30;0Ta). IIpUTOK 30510Ta B CTpaHy B pe3yjbTaTe
MIOJIO’KUTEIEHOTO TOPTOBOTO OallaHCa YBEIMYMBAI BO3MOXKHOCTH HAKOIUICHHS KalUTalla U TEM CaMbIM
CHOCOOCTBOBAJI AKOHOMUYECKOMY POCTY, 3aHSTOCTH W TPOLBETAHUIO CTPaHBl. | TaBHBIM HEIOCTATKOM
3TOW TEOPHUH CIIEAYeT CUUTATh NPEACTaBICHHE MEPKAHTWIHCTOB, UAYIIEE €Ie OT CPEIHEBEKOBBS, YTO
SKOHOMHYECKasl BBITO/Ia OJHUX YYaCTHHKOB TOBAaPOOOMEHHOW CAENkH (B JaHHOM CcIlydae CTpaH-
AKCIIOPTEPOB) 00OPAYMBACTCS YKOHOMUICCKHUM YITIEpOOM IS IpYyruX (CTpaH-uMIOpTepoB). K rmaBHOMY
JOCTOMHCTBY MEPKAaHTHIN3Ma MOXHO OTHECTH Pa3paOOTaHHYI0 UM IOJUTHKY MOJAEPKKH SKCIOPTa,
KOTOpasi, OJHAKO, COYeTajgach C AaKTUBHBIM MPOTEKIHUOHU3MOM U MOAJIEPXKKON OTEUECTBEHHBIX
MOHOIIOJIUCTOB.

Teopust abcomroTHbIXx mpeumyiiecTB A. Cmuta. M3 coBepiieHHO Apyroi MpPEeANOCHUTKH (IO
CPaBHEHHIO C MEPKAHTWIIMCTCKON TEOpHE) HCXOAMIa Teopus aOCOMIOTHBIX penmymiecTB. Ee coznarens,
Anam CMmuT, HauYMHAET MEPBYIO IJ1aBY CBOEH 3HaMEeHUTON KHUTH «lcciienoBaHue o mpupojie U MpuIruHax
OorarctBa HapomoB» (1776r.) cmoBamMM O TOM, UTO «BEIMYAWIIMKA TPOTPECC B Pa3BUTUU
MIPOU3BOJMUTENBHON CHJIBI TPYJa W 3HAYMTENbHAS IO MCKYCCTBa, YMEHHUS U COOOPa3UTEIBHOCTH, C
KaKUMU OH HAMNpaBJISIETCA U NPUIAraeTcsl, IBUIUCH, MO-BUANMOMY, CIEACTBUEM Pa3JCICHUs TPyHa», U
Jlaee TMPUXOTUT K BBIBOAY, UTO «ECIH Kakas-Tu00 dykas CTpaHa MOXKET CHa0)KaTh HAC KaKUM-HHOYIb
TOBapoM N0 0Oojiee AEUICBOH IIeHE, YeM MBI CaMd B COCTOSHHM HW3TOTOBJSTH €ro, ropa3io Jydylle
MOKYNaTh €ro y Hee Ha HEKOTOPYIO YacTh MPOAYKTAa HAIIEro COOCTBEHHOTO MPOMBINIICHHOTO TPYIa,
MpUIaraéMoro B TOW OONACTH, B KOTOPOH MBI O0JIajjaeM HEKOTOPHIM MPEUMYIIECTBOMY». Teopus
a0COIIOTHBIX IPEUMYILIECTB [JIACHT, YTO CTPaHe LeJIeCO00pa3sHO UMIOPTUPOBATH T€ TOBAPHI, 0 KOTOPBIM
y Hee HM3/CPKKU MPOM3BOJCTBA BBIIIE, YeM Y 3apyOeKHBIX CTpPaH, M OKCIOPTUPOBATH TE€ TOBAPHI, IO
KOTOPBIM y Hee WH3ICPXKKH TPOM3BOJICTBA HIDKE, YeM 3a pyOe)oM, T.e. HUMEIOTCS aOCONOTHBIC
penMyInecTBa. B mpoTuBononokHOCTh MepKaHTHIUCTaM A. CMUT BBICTYIIAN 32 CBOOOy KOHKYPEHIIUU
BHYTPU CTPaHbl 1 HA MHUPOBOM DPBIHKE, pa3/ieiisisi BBIABHHYTHIH (PaHIy3CKOW SKOHOMHYECKON MIKOJIOH
¢usnokparoB npuHIUN «laissez-faire» - HeBMeNIaTenbcTBa rocymapcTBa B SKoHOMHUKY. K Hamboimee
CHJIBHON CTOpOHE TeopuH aOCONIOTHBIX NMPEUMYIIECTB HYXHO OTHECTH TO, YTO OHAa JEMOHCTPUPYET
MIPEUMYIIECTBA MEXAYHAPOIHON TOPTOBIM JJIs BCEX €€ YYaCTHHUKOB, K cla0oil CTOpOHE - 4YTO OHa He
OCTaBJISIET B MEXKIYHAPOIHONW TOPrOBJE MECTa TEM CTpPaHaM, y KOTOPBIX BCE TOBaphl MPOU3BOIATCS Oe3
a0COFOTHBIX MPEUMYIIECTB IePe IPYTUMHU CTPaHAMH.

Teopust cpaBHuTenbHbIX nOpeumyinecTB Jl. Puxappo. beiBmwmit snongoHckuil gunep JaBupg
Pukapno B cBoeit kuure «l[IpvHIMIBI MOMUTHYECKOW 3KOHOMHMHM M HajoroBoro obmoxxenus» (1817r.)
MOCBATUJI 3TOH TEOPUU TIJaBy, B KOTOPOM JOKazaj, YTO B MEXIYHapOIHOW TOPrOBIE BBIFOJHO
y4acTBOBaTh BceM crpaHam. [l. Pukkapmo mokasai, 4To MeXIyHapOJHBI OOMEH BO3MOXKEH U YKellaTelIeH
B HHTepecax Bcex cTpaH. CyIIHOCTh TEOPHUH CPAaBHUTENBHOTO IMPENMYIIECTBA TAaKOBA: €CJIM Kaxjaas
CTpaHa CIEIUATM3UPYETCS Ha TeX IMPOJYKTaxX, B MPOU3BOJACTBE KOTOPHIX OHa O0JIajaeT HanOOJIbIIeH
OTHOCUTENBHOU 3(PPEKTUBHOCTHIO, WM OTHOCHTEIHHO MEHBIIUMHU H3/IEPKKAMH, TO TOPTOBIs OynmeT
B3aWMOBBITOJTHA JUIsl 00enX cTpaH. [IpUHIMIT CPaBHUTENHHOTO MPEUMYILECTBa, OyAydn pacrpocTpaHeH
Ha J1t000€ YHUCIIO CTpaH U JI000€ YHCIIO TOBApOB, MOXKET UMETh BceoOmiee 3HaueHue. Takum oOpazom,
TEOpUsI OTHOCUTENBHBIX IMPEMMYILECTB PEKOMEHIYET CTpaHe HMIIOPTHPOBATH TOT TOBAp, HU3IAEPKKU
MPOM3BOACTBA KOTOPOTO B CTPaHE BHINIE, YEM II0 3KCIOPTHPYEMOMY ToBapy. B mocnemyromem
SKOHOMUCTHI JIOKa3ajii, YTO 3TO PacHpOCTpaHSIETCs He TOJIBKO Ha JIBE CTpPaHBl W JIBa TOBapa, HO M Ha
nm1000€ KOJMMYECTBO CTpaH M TOBApOB. | TaBHBIM TOCTOWHCTBOM TEOPUHU CPAaBHUTEIBHBIX MPEUMYIIECTB
ABJsieTcsl yOeAMTENbHOE [0Ka3aTelbCTBO TOTO, YTO MEXKIYHApOJHAs TOProBisl BHIFOJHA BCEM €€
y9acTHUKaM, XOTS OJHHUM OHAa MOJKET [aBaTh MEHBIIE BBHITOJbBI, a APYruM - Oojbine. OCHOBHBIM
HEJIOCTAaTKOM Teopuu PukapIo MOXHO CUMTAaTh TO, YTO OHAa HE OOBSICHSET, MOYEMY CIIOKHUIIUCH
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CpaBHHTENbHBIE TpenMymiecTBa. Cepbe3HBIM HEIOCTaTKOM TEOPHUH CPAaBHUTENBHBIX MPEUMYIIECTB
SBIISIETCSI €€ CTaTHYHOCTh. DTa TEOPHUS WTHOPHUPYET JIFOOBIE KoJIeOaHUs IEH W 3apabOTHOM IUTATHI, OHA
a0cTparupyercs OT JIOOBIX WHMIAIMOHHBIX U JAS(ISIMOHHBIX Pa3phIBOB HA MPOMEKYTOUHBIX CTATUSX,
OT BCEBO3MOXHBIX MPOOJIEeM IUIATSKHBIX OanaHcoB. Teopus HMCXOAWUT W3 TOro, YTO eciu padoudne
MOKUIAI0T OJIHY OTPacib, TO OHM HE TPEBPAIAIOTCS B XPOHHYECKH 0€3pa00THBIX, a IEPEXOIAT B APYTYIO
OTpacib, 0oJiee TPOU3BOAUTEILHYIO. TeopHs COOTHOIICHMH (haKTOPOB IPON3BOCTBA. Ha mocTaBieHHBIH
BBIIIIE BONPOC BO MHOTOM OTBEYAET TEOPHsI COOTHOLICHHS (aKTOPOB MPOM3BOJCTBA, pa3pabOoTaHHAs
IIBEICKIMH SKOHOMHUCTaMH Onu XekmepoM U beprunem OnmHOM M MOAPOOHO M3JIOXKEHHASs B KHHTE
MOCJICTHETO TTOA HazBaHUEM «MeXpernoHaIbHAsI W MeXAayHapomHas ToproBist» (1933r). Mcmombiys
KOHLENMIHUIO ()aKTOPOB TMPOU3BOJICTBA (IKOHOMHUYECKHX PpECYpCOB), CO3JaHHYIO (PpaHIy3CKUM
npeanpuauMareneM U dkoHoMuctoM JK.-b. CseM U JOMONHEHHYIO 3aTE€M JIPYTUMH SKOHOMHCTaMH,
teopus Xekmrepa-OnnHa oOpaliaeT BHIMaHWE Ha Pa3IUYHYIO0 HAICICHHOCTh CTpaH 3TUMH (aKTopamHu
(TOuHEE, TPYJIOM U KalUTAIOM, TaK Kak Xekmep u OJUH COCPeNOTOYIUCH TOJBKO Ha JIBYX (pakTopax).
OO6wue, U30BITOK OMHUX (DAKTOPOB B CTPAHE JIENIACT UX JIEHICBBIMU IO CPABHCHHIO C JIPYTHUMH, MCHEE
MIPEACTABICHHBIMU (pakTopamu. [Ipon3BOACTBO OO0 MPOAYKIIMH TpeOyeT KoMOWHAIMH (PaKTopoB, U
TOBap, B MMPOU3BOACTBE KOTOPOTO MPEe00IaTat0T CPaBHUTEILHO JEIICBhIC, N30BITOUHBIC (DAKTOPHI, OyIeT
OTHOCHUTENILHO JICIIEB W BHYTPU CTpPaHbl, ¥ HAa BHEUIHEM pPBIHKE M TEM CaMbIM OyAeT 00JaaaTh
CpPaBHHUTENBHBIMU TpenMmymecTBamu. CoriacHo Teopun Xekmiepa-OnnHa CTpaHa SKCHOPTHPYET Te
TOBapbl, BBIMTYCK KOTOPBIX OasWpyeTcs Ha M3OBITOYHBIX MJIs Hee (QakTopax MPOU3BOACTBA, U
UMIIOPTUPYET TOBApHI, IJIsI BHITYCKA KOTOPHIX OHAa XYK€ HajeleHa (hakTopaMu mpou3BojcTBa. [lapamokc
JleoutreBa. Teopus Xekmiepa - OnmHa paszzgensercs OONBIIMHCTBOM COBPEMEHHBIX 3KOHOMHCTOB.
OpnHako, OHa He BCeTJa JaeT MPSMOW OTBET HAa BOIPOC, TOYEMY UMEHHO TOT WIJIM WHOW HabOp TOBapoB
npeo0agaeT B 3KCIOPTE U UMIIOPTE CTPaHbl. AMEPHUKAHCKUH SKOHOMHCT POCCUHCKOTO MPOUCXOMKACHUS
B. Jleontwes, uccaeays BaemHiow Topropmo CIIA B 1947, 1951 u 1967 rr., ykasan, 4To 3Ta CTpaHa Cco
CPaBHUTEIBHO JCIICBHIM KaITUTAIOM M JOPOTOi pabodeii CHIoi yJacTBYeT B MEXIYHAPOIHON TOPrOBIIE
HE B COOTBETCTBHM C Teopuel Xekmrepa - OnuHa: 0ojiee KalMTaIOEMKHM OKa3ajcs HEe JKCIOpT, a
HAMIIOPT. Tak Ha3bIBa€MBIN Iapaaoke JleouTbeBa UMeeT CIIeIyIOIIe OOBSICHEHHUS:
BBICOKOKBJTU(UITUPOBAHHAS aMEpPUKAHCKas pabodyasi cuiia TpeOyeT i CBOEH MOJTOTOBKH OOJBIIMX
3arpaT Kanurana (T.e. aMepUKAHCKUI KamuTall OOJbIle BKIAJBIBACTCA B YEIOBEYECKHE PECYPCHI, UEM B
MIPOU3BOICTBEHHBIC MOIIIHOCTH); Ha MPOU3BOJICTBO AMEPUKAHCKUX IKCIIOPTHBIX TOBAPOB 3aTPauynBacTCA B
OompmKMX 00beMax HWMIIOPTHPYEMOE MHUHEpalbHOE CBIPbE, B J0OBIYY KOTOPOTO OBLIM BIIOKEHBI
aMepukaHckue Kamutanel. Ho B 1emom mapagokc JleoHTheBa SBISETCS MpEeRyNpekIeHUEM OT
MPSIMOJIMHEWHOTO HCIIONL30BaHUS Teopun Xekiiepa - OiuHa, KOTopas, Kak MO0Ka3alio MOCIeAyIollee ee
TECTHpOBaHHeE, cpabaThIBacT B OOJIBIIWHCTBE, HO HE BO BCEX CIyYasiX.

Teopusi KOHKYPEHTHBIX MPEUMYINECTB. JTa Teopus pa3pabdoTaHa aMEPUKAHCKHM 3KOHOMECTOM
M. Iloprepom. OmHa ©3 0OO0mUX MPOOIEM TEOPHA BHENIHEW TOPTOBIM - COBMEIICHHWE HHTEPECOB
HAIIMOHAJBHON SKOHOMUKH M MHTEPECOB (PUPM, YHaCTBYIONIMX B MEXKIYHAPOJIHOM TOBapooboporte. D10
CBSI3aHO C OTBETOM Ha BOIIPOC: KaK OTICNIbHbIC ()UPMBI KOHKPETHBIX CTPaH MOJIYy4al0T KOHKYPEHTHBIC
MIPEUMYINECTBA B MHUPOBON TOPTOBIIE HEKOTOPHIMH TOBapaMH, B KOHKPETHBIX OTpaciisix? B cBoel kHure
«MexnayHaponHas KoHKypeHIHsD (1990) oH mpUXOUT K BBIBOIY, YTO MEXAYHApOJIHbIE KOHKYPEHTHbBIE
NPEUMYIIESCTBA HAIMOHANBHBIX (DUPM 3aBUCAT OT TOrO, B KaKOW Makpocpele OCYIIECTBISETCS HX
JIeSITEIbHOCTh B COOCTBEHHOH cTpaHe. Ha ocHOBe m3ydeHus npakTUKu koMmaHuii 10 Beqynmx crpaH, Ha
KOTOpPBIE TPUXOJUTCS IIOYTH TIOJOBHHA MHPOBOTO OKCIIOPTa, OH BBIABUHYJI  KOHIICIIIUIO
«MEXIIyHApOJHOW  KOHKYPEHTOCIIOCOOHOCTH  Haluii».  KOHKYpeHTOCIOCOOHOCTh  CTpaHbl B
MEXIYHApOIHOM OOMEHE Olpeneisercs BO3ICHCTBUEM M B3aUMOCBS3bI0 YETHIPEX OCHOBHBIX
KOMITOHEHTOB: (DaKTOPHBIX YCJIOBHH; YCIOBHH CIIPpOCa; COCTOSHHEM OOCITYXHBAIOIIMX W OJIM3KUX
oTpacJeii; crparerueil GUpMBl B OMNpeEJelieHHOH KOHKYPEHTHOH CHUTYyalluu. @DaKTOPHBIE YCIOBUS
OTIPEJICNISIOTCS.  HAMYMEM 3KOHOMHYECKHMX (aKTOpoB, B TOM 4YHCIE BO3HHKAMOIIME B IMpoIlecce
MIPOM3BO/ICTBA (TIOBBIIIEHUE TTPOU3BOIUTEIBEHOCTH TPY/la IPU HEXBATKE TPYAOBBIX PECYPCOB, BHEIIPEHUE
KOMITAaKTHBIX,  pecypcocOeperalonmx TEXHOJOTMH TpH  OTPaHUYEHHOCTH  3€MIIH,  Pa3BHTHE
WHQOPMAIMOHHBIX TEXHOJOTHH). BTOpOW KOMIIOHEHT - CHPOC - ONPEACISIONNHN JUTS Pa3BUTUS GUPMBIL.
IIpu »TOM cCOCTOSIHME BHYTPEHHEIO CIPOCa BO B3aUMOCBSI3U C IMOTECHUUAIBHBIMU BO3MOXHOCTSIMHU
BHEIIHETO PhIHKA PEIIAIONIUM 00pa30M BO3JEHCTBYET Ha (PMPMEHHYIO CHTYaIlHI0. 37€Ch HEMAIOBaXHO
0003HaYNTh H HAIMOHAILHBIE OCOOCHHOCTH (PKOHOMHYECKHE, KYJIbTYpHBIE, 00pa3oBaTelbHbBIE,
STHUYECKUE, TPAIUIIMN U MPUBBIYKK), BIUSIOIINE HA BBIXOJ (UPMBI 3a mpeaesl crpaHbl. [loaxom M.
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IToprepa mpeanonaraeT npeodiagaroniee 3HaueHue TPeOOBaHM BHYTPEHHETO PHIHKA IS JESTebHOCTH
OTJIETBHBIX KOMITaHWH. TpeThe - COCTOSIHIE M YPOBEHD PAa3BUTHA OOCITYKUBAIOIINX M OJU3KUX OTpacien
U Tpou3BoACTB. OOECIIEYCHHOCTh COOTBETCTBYIOIIUM 00OpYIOBAHMEM, HAIMYUEC TECHBIX KOHTAKTOB C
MOCTaBIIUKAMHU, KOMMEPYECKHMH W (DUHAHCOBBIMU CTPYKTypaMu. B-4eTBepThIX, cTpaTerusi (GUPMBI U
KOHKypeHTHasi cutyanusi. V30panHas ¢upMoil peIHOYHAS CTpAaTerwsi W OpPraHU3aIMOHHAs CTPYKTYpa,
Mpenoarammas HeoOXOAUMYI0 THOKOCTh - BaKHBIE IMPEINOCHUIKH YCIEITHOTO BKJIIOYEHUS B
MEXIYHApOJHYI0 TOProBmto. Cephe3HBIM CTUMYJOM SIBISIETCS JOCTATOYHAsT KOHKYPCHLHS Ha
BHYTPEHHEM pBbIHKE. VICKYCCTBEHHOE IOMUHUPOBAHHME C IOMOIIBIO TOCYIAapCTBEHHOM MOANEPKKHU -
HETaTUBHOE pEIIeHrne, MNPHUBOJAIIEe K pacTpaTe W HEIPPEKTUBHOMY HCIOIB30BAHUIO PECYPCOB.
Teopernueckue mnoceuiku M. IlopTepa MOCHYXHIM OCHOBOW i BHIPAOOTKM PEKOMEHIAIMK Ha
TOCY/IapCTBCHHOM YPOBHE IO TIOBBINICHUIO KOHKYPEHTOCIIOCOOHOCTHM BHEIIHETOPTrOBBIX TOBApOB B
Asctpamuu, HoBo#i 3emanmuun m CHIA B 90 - X romax. AIbTepHaTUBHBIC TEOPHH MEKIYHApOIHOMH
TOproBiu. B mocnenuue AecATUIECTHS B HANPABICHUSAX U CTPYKTYpPE MHUPOBON TOPTOBIU MPOUCXOMIST
CYIIIECTBCHHBIC CJBHUTH, KOTOPBIE HE BCErJa MOJIAIOTCS HCUEPIIBIBAIOIIEMY OOBSICHCHHUIO B pPaMKax
KIJIACCHYECKUX TEOPHUH TOPTOBIH. DTO MOOYXTaeT KaK K JadbHEHIIIEMy Pa3sBUTHIO YK€ CYIIECTBYIOIIHX
TEOpHUH, TaKk M K pa3padOTKe albTePHATUBHBIX TEOPETHIECKUX KOHIENIwi. [I[puanHbI Toro ciemyromue:
1) npeBpaigHue TEXHUYECKOTO TIpOrpecca B JIOMUHUPYIONIMK (aKTOp B MHUPOBOWM TOPromie; 2)
BO3pACTAIOLIUN yAEIbHBIA BEC B TOPTOBJIE BCTPEUHBIX IMOCTABOK CXOAHBIX MPOMBIILICHHBIX TOBapOB,
MPOU3BOANMEIX B CTpaHaX C MPUMEPHO OJWHAKOBOW 00ECTIEUEHHOCTHIO (haKTOpaMH MPOU3BOJCTBA; U 3)
pe3KOe YBEIMUEHHUE JIOJU MHPOBOT'O TOBAPOOOOPOTA, MPUXOAIICHCS HA BHYTPU(DUPMEHHYIO TOPTOBIIIO.
PaccMmoTpuM HEKOTOpBIE allbTepHATUBHBIC TEOPUHU. Teopus KMU3HEHHOro HuKiIa ToBapa. CyTh Teopuu
JKU3HEHHOI0 IMKJIa MPOAYKTa TAKOBa: Pa3BUTHUE MUPOBOW TOPTOBIU I'OTOBBIMHU U3JEIUSIMU 3aBUCUT OT
9TaNoB UX JKU3HU, T.C. IEPUOJIa BPEMEHH, B TEUEHHE KOTOPOTO MPOJYKT 00Ja/1aeT )KU3HECTIOCOOHOCTHIO
Ha PBIHKE M O0ECIICUMBACT JOCTIIKEHHUE Iesiel mpozaBna. [IMKII KU3HM MPOJYKTa OXBATHIBACT YEThIPE
CTaJin¥ - BHEJPEHWE, POCT, 3peNocTh W ymaaok. Ha mepBoil crammu mpoucxoauT pa3paboTka HOBOH
MPOAYKIIMY B OTBET Ha BO3HHUKIITYIO MMOTPEOHOCTh BHYTPH CTPAHBI.
Tema Topropasi moJIMTHKA.

BremHeToproBasi mMoJUTHKA- 3TO JEATEIHLHOCTh, KOTOpPas PEryIUpYyeT TOPTOBHIE OTHOIICHHS
CTpaHBI ¢ IpyruMu rocymapctBamMu. OHa WrpaeT 3HAYHUTENBHYIO POib B oOecriedyeHnH 3((HEKTHBHOTO
WCIOJIb30BaHMsI BHEUTHETOProBOro (hakTopa B HAIMOHAIBHOW 3KOHOMHKE. OCHOBHBIC HalpaBJICHUS
BHEIIIHETOPrOBOM IOJIMTHUKH: cBoOomHas TtoproBus (freetrade, ¢purpemepcTBo) M IPOTEKIIMOHU3M.
[IpoTeKUMOHM3M B Y3KOM CMBICIE - 3TO 3alllUTa HALHWOHAIBHOTO MPOU3BOACTBA OT HHOCTPAHHOU
KOHKYPEHIMU HAa BHYTPEHHEM U BHEIIHEM phIHKaX. [107 NpOTEKIIMOHN3MOM B IIKPOKOM CMBICIIE CIEYET
MOHUMAaTh BCE MeEphl TOCYAapCTBa, HANPABJICHHBIE HAa TMOBBIIICHHE KOHKYPEHTOCIIOCOOHOCTH
HallMOHAJIBHOW 3KOHOMUKHU. CTOpPOHHUKAMHM MNPOTEKLHOHU3MA SBISIIOTCSI MEHEE pa3BUTHIE CTPaHBI,
KOTOpBIE HE BBIIEP)KUBAIOT CBOOOAHON KOHKYpeHIWH. [IpOTEKIMOHHM3M IMO3BOJIIET CO3/1aTh B TaKHX
CTpaHaxX HalMOHAJIbHOE MPOM3BOJCTBO, YTO B YCIOBHSX CBOOOJHOW TOPTOBIH BECbMa 3aTPYIHHUTEILHO.
Kakx moka3piBaeT MHpOBas MPaKTHKA, 3aTHKHOM TEepUoj MPOTEKIIMOHW3MA MOXET MPHUBECTH K
HEKOHKYpPEHTOCIIOCOOHOMY IPOM3BOJICTBY Jake Ha BHYTPEHHEM pbIHKE, K (OPMHPOBAHHUIO
HEaJeKBAaTHOM CTPYKTYPHl XO3SICTBA COBPEMEHHBIM pEANUsM, K OTCTABAaHUIO B HDKOHOMHYECCKOM
pa3BuTum. CeJIeKIMOHHBIA WK BBIOOPOYHBIN MPOTEKIIMOHU3M IIIMPOKO HCIIONIB30BAJICS BCEMHU CTPaHAMU
B TIEpUOJ| CO3JaHMs HOBBIX oTpacieil. CBoOOAHAs TOProBilss O3Ha4YaeT OcjalbJIeHHe W OTMEHY Mep
MPOTEKIMOHN3MA, T.€. JHOEepaIu3ali0 BHEIIHEW TOPTOBIM BIUIOTH IO TOJHOW OTMEHBI  BCEX
OTpaHMYCHHUM, KOTJa OCHOBHBIM PETYJSATOPOM CTaHOBUTCS pPhIHOK. CBOOOJHAs TOPrOBIIsS BOBCE HE
03HAyaeT IOJHOrO YCTPAaHEHUs TOCYJAapCTBa OT pEryJUpOBaHUsl BHELIHEH TOProBiIU. Y CHIIHUS
rocy/lapcTBa B 3TOM cCIlydae HaIlpaBJICHbl Ha OOecliedeHne MaKCHMAalIbHOW CBOOOJBI HalMOHAJIHHBIM
XO3SMCTBYIONIMM CyObekTaM B o0nacTh BHemHed Toprosiau. OOmas TEHACHIHUS Pa3BUTHUSA
BHEIIHETOPTOBOM IOJNIUTHUKH TIOCJIE BTOPOH MHPOBOM BOMHBI - ocialleHrne NPOTEKIHOHW3MA U
nmubepanuzanus. B mocienHue roubl pa3BUTHE MEKIYHAPOIAHON TOPTOBIIM OCYIIECTBISIETCS B YCIOBHSIX
YCKOPEHHOW JIHOepalin3aliii; MPOUCXOAUT YCHIICHHUE BO3JCHCTBHS MEKIYHAPOIHOIO U PETHOHAIBLHOIO
perynupoBaHus, oclabeBaeT HAIWOHAJIBFHOE perynupoBaHre. [ ocymapcTBEHHOE peryJIHpOBaHHE
BHEIIIHEW TOPTOBJIM OCYIIECTBIISIETCS TapupHBIMUA U HeTapudHbiMU MeTofamu. K TapudHbsIM MeTomaMm
pETYIIMPOBaHUS OTHOCSTCS TAaMOXEHHBIH Tapu( W TaMOXXEHHbIE TONUTMHBL TaMOXXeHHBIA Tapud
MIPEAICTABISIET COOOM CHCTEMaTU3UPOBAHHBIA IEPEUEHb TOBAPOB, MPOTHUB KOTOPOTO IMOKA3aHBI CTaBKH
TaMOXKEHHBIX MOLUTUH. TamMoXeHHbIe Tapru(bl KOHKPETU3UPYIOTCS COBOKYIMHOCTBIO CTABOK TaMOXKEHHBIX
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nonutiH. TaMoXXeHHas TONUIMHA- B3HOC, KOTOPBIM YIUIAYMBaeTCS TIPU TEPEeMENICHUH TOBapaMu
TaMOXXCHHOW TpaHWIBl. TaMOXEHHBIH Tapud WMeeT HECKOIbKO KOJIOHOK: JIIsl TOBApOB W3 CTpPaH,
MOJIB3YIOUIMXCSl PEXKUMOM HanOoipliero OnaronpusTcTBOBaHUs (0a30BbId Tapud); Ui TOBApOB M3
CTpaH, HE MOJB3YIOIIMXCS PSKUMOM HAMOOJNBIIEro OJIArONpUATCTBOBAHMS (MIPUMEHSCTCS IBYKpaTHAsS
CTaBKa TAMOXXEHHO! MOIUIMHEI IO CPABHEHUIO ¢ 06a30BOi1); UIsl TOBAPOB W3 Pa3BUBAIOIINXCS CTPaH U W3
HavMEHee pAa3BUTHIX CTpaH (NMPUMEHSIOTCS TpedepeHIMaIbHbIE CTABKH TaMOXKCHHBIX IONUIMH B
untepBaie or 0 mo 75% or 0a3zoBoif). Pasmep TamMo)keHHOW NOIUIMHBI 3aBUCUT OT TOTO, OTKyJa
MOCTYTAEeT TOBAP: UMEIOTCS JIH C 3TOW CTPaHOW JOTOBOPHBIC OTHOIICHUS, SIBISETCS JIM OHA WICHOM
Bcemuprott  ToproBoit  oprammzamuu  (BTO). T'ocymapcTBo ycTaHaBiIMBaeT pasMep  IOIIIHH
CaMOCTOSITETIbHO WJIM IO JOTOBOPEHHOCTH C JPYTMMH CTpaHaMd. YPOBEHb MOLUIMH 3aBUCHT TaKXKe OT
cTereHn o0pabOTKM ToBapa: ChIphe MPOAAeTcs OECHONUIMHHO, Ha BBICOKOTEXHOJIOTHYHBIE TOBAPHI
YCTaHABIUBAIOTCS CaMble BBICOKME TONDIMHBL Kiaccudukanms TaMOXeHHBIX HONUIHH: . [1o croco0y
YCTQHOBJICHUSl TIOUUIMHBI OBIBAIOT: aJBaloOpHbIE (B MPOLEHTAX C TAaMOXXEHHOH CTOMMOCTH),
crieruduueckue (CTaBka ¢ 00beMa, Beca M T.J.), KOMOMHHPOBAHHEIC: pa3Mep Hajora yCTaHABIMBACTCS
NpU COYETAaHWM TEPBBIX JBYX METOJOB C BBHIOOPOM HAWOOMNBIIEr0 BapwaHTa. . [0 HampaBJICHUIO
JIBIDKEHUSI TOBapa MOMUIMHBI MOTYT OBITh 3KCIIOPTHBIMH, UMIIOPTHBIMH, TPAH3UTHBIMU. . B 3aBUCHMOCTH
OT YPOBHS IICH Ha TOBAaphl - KOMIICHCAIIMOHHBIC W AHTHCMITHHIOBBIC MMOLLUIMHBI YCTAHABIMBAIOTCS IS
BBIPABHHUBAHUS IICH. . B 3aBUCHMOCTH OT TOTO, MPOU3BOJUTCS WM HE MPOU3BOJUTCSA TOBAP B JIAHHOM
CTpaHe, - MONUTMHBI CUUTAOTCA (DUCKATLHBIMU, €CIH OHM B3UMAIOTCSl C TOBAPOB, HE MPOU3BOJIUMBIX B
I[aHHOfI CTpaHC; NPOTCKIUOHNUCTCKUEC NOMIJIMHBI YCTaHABJIMBAIOTCS HA TOBAPbI, IPOU3BOJUMBIC B IlaHHOI\/'I
CTpaHe. KpOMC TaMOXCHHBIX IIOHIJIMH IpHU IICPECCCUCHUHN I'PAHHIIBI C TOBAPOB B3UMMAIOTCA Pa3JIUYHBIC
TaMOXEHHBIC COOphI: Hajor Ha mobOarieHHyro croumocth (HJIC), akmm3el, SKCIIOPTHBIC HAJIOTH,
UMIIOPTHBIE COOpPBI, KOMIIEHCAMOHHBIE cOOpsl M T.. K (QHUHAHCOBBIM MeTOJaM peryIHpOBaHUS
OTHOCATCA PA3JIMYHBIC BAJTIOTHBIC OI'PaHHMYCHHA, B TOM UYHMCIIC aBaHCOBBLIC ACIIO3UThI, OTPAaHHYCHHA Ha
00MEH BaJFOThI, BAJIOTHBIA KypC, BAJIOTHBIH KOHTPOJb. HeTapudHbie METOBI peryIUPOBAHUS SIBISIOTCS
HaunboJee pacIIMPEeHHBIME (HOPMaMU M METOJAMH PEryJIUPOBAaHHS BHEITHETOPTOBOW JEATEIHHOCTH TI0
CpaBHEHHIO C TapupHBIMU MeTogaMu. OHH TPEACTABISIIOT TAKYIO XKe yrpo3y JMOepanu3aluyd TOPrOBIH.
K HerapubhHbIM HHCTPYMEHTaM OTHOCITCS Pa3HOOOpa3Hble HSKOHOMUYECKHE, TOJIMTUYCCKUE U
aJIMAHUCTPATUBHBIE METOJBI MPSIMOrO0 MM KOCBCHHOTO OTrPAHUYCHUS BHENTHEIKOHOMHYCCKOU
nestenbHOCTH. KBoTHpOBanue. Camoli pacipocTpaHeHHOW (OopMOil HeTapU(PHOTO OTPaHUICHUS SIBIISIETCS
KBOTa, WK KOHTCHIeHT. KBoTHpOBaHUEe (KOHTHHITUPOBAHKE) - 3TO OIPaHUUCHUE B KOJMYCCTBCHHOM HWIIH
CTOUMOCTHOM BBIPOXKCHHU 00beMa MPOYKIUH, TO3BOJCHHONW K BBO3Y B CTpaHy (MMITOPTHAS KBOTA) WU
BBIBO3Y M3 CTpaHbl (IKCIOPTHAS KBOTA) 3a ONpPEJCNICHHbIH neproa. KBOTHpYyeTcss B OCHOBHOM UMITOPT
ToBapoB. JInnieH3upoBaHue. Peanu3yeTcst mocpeICTBOM BbIAAYH FOCYJAPCTBOM JIUIIEH3HI HA HMIIOPT WA
9KCTIOPT TOBApOB M OJJHOBPEMEHHOTO 3alpeTa Ha HEJIWIICH3UPOBAHHYIO TOPTOBIO. ['0CYy1apcTBO MOXKET
NPEJOCTABIATh MPABO KAKOMY-THOO UMIIOPTEPY BBO3UTH TOBApPhI 03 OrPaHWYCHUS HIU TOJBKO H3
yKa3aHHBIX CTpaH (Tak Ha3bIBaeMas T'eHepabHas JuIleH3us). [J0OpOoBOIbHBIE SKCTIOPTHBIC OTPAHIYCHUSI.
Ocoboe pacnpoctpaHeHHe TOdy4miIa (opMa KOMUYECTBEHHOIO OrpaHUYEHHS HMMIOPTa - 3TO
JIOOPOBOJIBHBIC JKCIOPTHBIC OTPAHUYCHUS, KOTrJa CTpaHa-UMIIOPTEP BBOAUT KBOTY, a CTpaHbI-
9KCIOPTEPHI caMu OepyT Ha cebs 00s3aTeNIbCTBA 10 OTPAaHMUYCHUIO DKCIIOPTa B JaHHYIO0 cTpaHy. Takue
OKCIIOPTHBIC OIpaHUYCHUSA CUUTAIOTCA HE }106pOBOJ'II)HI)IMI/I, a BBIHYXXJICHHBIMU: OHU BKJIIOYAIOTCSA J'II/I60 B
pe3yibTaTe MOJUTUYECKOrO JaBICHHUS CTPAHBI-UMIOPTEPA, JIMOO MOJ BIUSHHEM YIrpo3 MPHUMEHHUTH
JKECTKHE MPOTEKIIMOHUCTCKHE Mephbl. B Hacrosimee Bpemst B pamkax BTO mocraBieHa 3aa4a OTMEHBI
JOOPOBOJIBHBIX JKCIIOPTHBIX OTpaHUYEHWH. OKCHopTHeIE cyOcumuu. B ocobeHHylo Tpymnmy wmep,
UCMOJIb3YEMbIX TOCYIapCTBOM JUIS PETyJUPOBAHUS OTHONICHHH CTPaHbl C MHUPOBBIM XO3SIHCTBOM,
OTHOCHTCSI TaK HA3bIBACMbIH AKTUBHBIA MPOTCKIIMOHWU3M WM PA3IUYHbIE (OPMBI CTHUMYIUPOBAHUS
OKCIIopTa. FOCYIIapCTBO MOXXET HE TOJIbKO OI'paHU4YUBATh UMIIOPT, HO U MMOOIIPATH SKCIIOPT AJIA 3alIWUThI
HAIIMOHAJBHBIX Tpou3BojuTeneid. OmHoW u3 (OPM CTHMYITHUPOBAHUS OTEUECTBEHHBIX OSKCIHOPTHBIX
oTpaciel SABISIOTCA SKCHOPTHBIE CyOCHIUHM. OKCIOPTHBIE CYOCHIOMM- 3TO JBIOTH (DHUHAHCOBOTO
xXapakTepa, KOTOpble IPEAOCTABISIFOTCS TOCYIaPCTBOM IKCIIOPTEPaM IS PACIIMPEHUs BEIBO3a TOBAPOB 32
rpanuiy. B pesynbrare Takux cyOCHANI SKCIOPTEPHI MPHOOPETAIOT BO3MOXKHOCTH MPOJaBaTh TOBAap Ha
BHEIIHEM PBIHKE M0 IIeHe 0oJiee HU3KOW, YeM Ha BHYTPEHHEM. DKCIIOPTHBIE CyOCHIMU OBIBAIOT MPSMBIMU
Y KOCBEHHBIMH. [IpsiMble SKCIIOPTHBIE CYOCUIUH - BBIILIATA JOTALMH POU3BOIUTEIIO TIPH €r0 BBIXOJIE Ha
BHEITHUM PBIHOK. KocBennrle - ITYTEM JIBI'OTHOT'O HaJ'[OI‘OOGJ'IO)KeHHH, Kp€auTOBaHUA, CTPAaXOBAaHUA U T.II.
B cootBercTBum ¢ mpasmwiamu BTO npumenenne sKkcopTHRIX cyOcuuii 3anpertaercs. Ho ecnu onu Bee-
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Taku MPUMEHSIOTCA, TO HWMIIOPTUPYIOIIMM CTPAHAM PA3PELICHO NMPUHUMAaTh OTBETHBIE MEPBI IIyTEM
B3BICKaHUSI KOMITEHCAIIMOHHBIX MMIOPTHBIX NONUIMH. JlemnuHr. JleMnuHr - pacrpocTpaHeHHas (opma
KOHKYPEHTHOH OOpbOBI Ha MUPOBOM PBIHKE. DKCIIOPTEP MPOAACT CBOH TOBap Ha 3apy0eXKHOM PBIHKE 110
LIEHE HWXKE HOpMalbHOH. J[eMIUHI SBISETCS, BO-TIEPBBIX, CIEACTBHEM TI'OCYJapCTBEHHOW BHEIIHEH
MOJIUTUKH (SKCIIOPTEP IMOTydaeT CYOCHINIO); BO-BTOPHIX, IEMITMHT MOXKET CTaTh PE3yIbTaTOM THITUIHO
MOHOTIOJTUCTHYECKOW TMPAKTHKH TUCKPUMHHAIMM B IleHaxX (pupMa-aKcmopTep, 3aHHMAOMIAs
MOHOIIOJIPHOE TIOJIOKEHHE HAa BHYTPEHHEM DBIHKE IPU HEIIACTHUYHOM CIIPOCE MAKCUMHU3UPYET O0XOI,
MOBBITIIAS [IEHBI, TOTAAa KaK Ha KOHKYPEHTHOM 3apyOeKHOM PBIHKE MPH JOCTATOYHO ITACTUIHOM CIIPOCE
OHa J0OWBAaeTCs MAaKCHMH3AlMW 0XOJa IyTeM CHIDKEHHS I€Hbl W PaCIIMpPeHHs O0beMa IMPOJaK).
MexayHaponasle kKaptenu. Eme oaHoil ¢opmoll BHEIIHETOProBOW MONHUTHKH, KOTOpas CBsi3aHa C
MOHOTIONM3AIMel PBIHKA, SABISETCS MEXIYHApOIHBIE KapTeld. JTO MOHOMOIUCTUYECKAE 00bETUHEHUS
SKCIIOPTEPOB, KOTOpBIE IyTeM oOecledeHns KOHTPOJS 3a 0O0beMaMH IPOW3BOJICTBA OTPAHHYUBAIOT
KOHKYPEHIIMI0 MEXAY MpOJaBLAMHU JUIsI YCTAHOBIIEHUS BBITOAHBIX IIeH. Takue KapTeau co3JaBajliCh
MHOTOKPAaTHO Ha PBIHKAX CHIPEBBIX M CEIbCKOXO3SMCTBEHHBIX TOBAPOB, XapaKTEPU3YIOIIMXCS HU3KON
AMACTUYHOCTBIO CIPOCA MO LEHE ¢ OTPAaHMYEHHBIM YHUCIOM IPOJAABIOB. B KauecTBe mpumepa MOXKHO
MIPUBECTH MEKIYHAPOMHBIA KapTellb CTpaH - AKCcmopTépoB HedTH - OIIEK. DKOHOMHYECKHE CaHKITHH.
®opMoii TOCYJapCTBEHHOIO OTPAaHUYEHHS BHEIIHEW TOPTOBOW AESITEIBHOCTH SIBIISIOTCA IKOHOMHYECKHE
cankiuu. [Ipumepom MokeT OBITh TOProBOE SMOAPTO - ATO 3aMpPEIIeHHe TOCYIapCTBOM BBO3a B KaKyIO-
b0 CTpaHy WM BBIBO3a M3 KaKOH-THMOO CTpaHBI TOBapoB. BBeneHmne sM0Oapro Ha TOPTOBIIO C APYron
CTpaHOH yCTaHAaBIMBAETCS B OCHOBHOM IO TOJHMTHYECKUM MOTHBaM. [10 OTHOIICHHIO K KaKOW-INOO
CTpaHe 3KOHOMHUYECKHE CAaHKIIUM MOTYT TaKKe HECTHU KOJUIEKTHBHBIN XapaKTep, HallpUMep M0 PelIeHUI0
OOH. TexHuuyeckne, aaIMHHHUCTPATHBHBIC CpPEICTBA. BKIIouaroT TaMoXKeHHBIE (HOPMAaIbHOCTH,
TEXHUYECKUE CTaHAAPThI, CAHUTAPHBIE, SKOJOTMYECKHE U JPyrue HOpPMbI 0€30MacHOCTH, TPeOOBaHUS K
yIIakoBKe, pekiame. B mocieanee BpeMs MONYYHIH HIMPOKOE pacmnpocTpaHeHue. Meronsl U (Gopmbl
TOCYJApCTBEHHOIO PEryJIMPOBAHUS, PACCMOTPEHHBIC BBILIE, STO JHIIb OCHOBHBIE WHCTPYMEHTBI
BHEIIHETOProBoM monuTukd. Ha mpaktuke wx ropazmo Oombine. ['ocymapCTBEHHOE pEryIHpOBaHHE
HUMIIOpTa OCYILECTBIISIETCS B COOTBETCTBUM C KPAaTKOCPOYHBIMHM M CTPAaTeTMYECKHMMM HAlMOHAJIbHBIMU
3agayaMi. [ 1aBHAs 1esb peryiInpoBaHus UMIIOPTA - 3TO 3allMTa HAIlMOHAJIHHOIO MPOU3BOACcTBAa. BMecTe
C TeM OCYIIECTBISETCS OTPaHWYCHHE WMMOPTA U TOJACpPKaHWS aKTUBHOTO TOPTOBOTO OanaHca WIH
CHIDKEHHS ero nedunuta. VIMIOPTHOE peryaupoBaHUE MPOBOIUTCS TaKKE C LENbI0 TOJTYy4eHHs
HEOOXOIUMBIX TOBApOB U Pa3BUTHS MPOU3BOJICTBA M YOBJICTBOPEHHS MOTPEOHOCTEH HaceleHHs C
LEIbI0 MMOOLIPEHUS] HMIOPTO3aMEIIAIOIIET0 MNPOU3BOACTBA B pPaMKaX SKOHOMUYECKOH CTpaTeruu
MMIIOPTO3aMEILEHHS, B TOM YHUCJIE€ U B CIELHMAJIBHBIX NMPOMBILUICHHBIX 30HaX. MMmnopTo3amemiatoniee
MIPOM3BOICTBO - 3TO MPOU3BOJICTBO TOBAPOB, HANIPABJIEHHOE HAa BBITECHEHHE UMIOpTa. [ 1aBHas 3a1a4a B
007acTH 3KCHOPTHOW TOJNUTUKKA - 3TO YBEIMYEHHE BAIIOTHBIX JIOXOJOB TIOCPEICTBOM YBEITUYCHUS
o0BpeMa IKCIOPTA W CTAOWIIM3ANNN 1I€H, AUBEPCUPUKAIIMN €T0 TOBAPHOU CTPYKTYPHI, OCBOCHUS HOBBIX
PBIHKOB. CTuMynupoBaHHE D3KCIIOpTa OCYIIECTBISETCS BO MHOTHMX CTpaHaX YK€ Ha CTaJuu
MPOM3BOACTBA B pPaMKax JKCHOPTOPHUEHTHPOBAHHOW OSKOHOMHYECKOW crparteruu. CrnenuaabHbIM
SKCIIOPTHBIM 30HaM U OTHEIbHBIM 3KCIOPTOPUECHTUPOBAHHBIM NPEANPHUATUSIM MPEAOCTABISIOTCS JIbIOTHI
Opy  3aKylKe WHOCTPAHHBIX TEXHOJOTHMH, OOOpYJIOBaHMS, CHIPbSi, NPUBJICYCHUH WHOCTPAHHBIX
CreranucToB. Takue TpeAnpusTHsS WX 30HBI MOJB3YIOTCS TaMOXEHHBIMH, BAJIOTHBIMH JIBTOTaMH,
MOJTy4alOT OCBOOOXKIECHWE OT HAJIOTOB WIJIM HAJIOTOBBIE KAaHWKYIBI, CHIDKEHUE BBIILJIAT B COIHAIHHBIC
(OHIBI, TETOTHBIE IJIATEKH 332 3HEPTUI0, BOJIY, aCCUTHOBaHM Ha MOJSpHHM3anuio W T.1. Ha cramum
9KCIOPTa OCYIIECTBISICTCS OTMEHA MOUUTMH M JAPYrHX cOOpOB, BBLIAIOTCS MPEMHUH, BO3BPAILIAIOTCS
HAJIOTH, TPEAOCTABIAIOTCA CcyOcuauu. [ocymapcTBO OCYIECTBISIET CTpaxOBaHHE, KpEIUTOBAHUE
JKCIIOpTEpa WM UMIOpTEepa, oOecredynBaeT BBITOJHBIA  BANIOTHBIA  Kypc, TPEIOCTABISET
WHQOPMaIMOHHBIE, KOHCAJITHHTOBBIC, 0Opa3oBaTelbHbIE YCIYrHM OJKcIopTepam. TeM He MeHee
MPUMEHSIOTCA M OTPaHUYEHHUS B BUJE 3alpeTa SKCIIOPTa TOTO MIJIM MHOTO TOBapa IO TOJIUTUYECKUM U
WHBIM MOTHBaM, IO MPUYMHAM O0€30MacHOCTH (KOHTPOJIb HaJ TEXHOJIOTHSIMH BOCHHBIMH M JBOHHOTO
HA3HAYEHHS), B IETSX OXpaHbl HAIIMOHAIHHOTO JOCTOSHUS. BO3MOXeH 3ampeT Wi orpaHn4YeHre BHIBO3a
CBIPBS TIOJI TIPENJIOTOM HCTOIIEHHS CBHIPHEBBIX PECYpPCOB HIIM YIOBJIETBOPEHHUS HAI[MOHAIBHBIX HYXI.
Bo3MoOXHBI OrpaHHYeHHsT Ha BBIBO3 CYOCHIAMPOBAHHBIX AE(QUIUTHBIX TOBAapOB IyT€M BBEAEHUS KBOT,
MIOLTMH, JIMLIEH3UH, HAJIOTOB Ha SKCHOPT. . LleHooOpa3zoBanue B MexayHapoAHOU Toprosie I1pu ananmze
NPOIIECCOB, CBS3aHHBIX C IICHOOOpa30BaHWEM Ha MHPOBBIX TOBapHBIX pBIHKAX, HEOOXOJMMO
BHUMATEJILHO M3ydYaTh Bce (DaKkTOphl, OKa3bIBAIONIME BIHMSHUE HAa (HDOPMUpPOBAHUE IIEH, KaK OOIIETo
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MOpsAAKa, Tak W HpukiIaaHeie. OT LEeH 3aBUCHUT, KaKWe W3JEPKKHU MPOU3BOAMUTENEH OYAyT BO3MEIICHBI
mociie MPOJaXH TOBapa, KakWe HeT, KakoB YPOBEHBb JIOXOAOB, MPUObUIN M KyAa OyAyT, U OyAyT Ju B
JaJbHEHIIEM HAmpaBlICHBl PECypChl, BO3HUKHYT JIM CTUMYIBl s JaldbHEHIIEro pacuIupeHus
BHEIIHEIKOHOMUYECKo nestenbHocT (BDO/I). B ycinoBUsAX peIHOYHOM 3KOHOMUKH IIeHOOOpa30BaHKUE BO
BHEIIHEW TOProBle, TaK JX€, KaKk M Ha BHYTPEHHEM pbIHKE, OCYIIECTBIIETCS MO BO3ACHCTBHEM
KOHKPETHON PBIHOYHOM cuTyaruu. lleHa, B TOM 4ucie U MEXIyHApOJIHON TOProBje, - 3TO JCHEXHas
CyMMa, KOTOPYIO HaMepeH TMOJY4YUTh MPOJAABEl], Mpeasaras TOBap WM YCIYry, U KOTOPYHO TOTOB
3aIIaTUTh 3a JaHHBIA TOBap WM YCIyTy mokynarenb. CoBMaJieHWe YKa3aHHBIX JBYX HoTpeOHOcTel
3aBUCHT OT MHOTHX YCIIOBHH, TMOJYYHBIINX Ha3BaHWE IeHOooOpasyromiue (hakropbl. llo xapakrepy,
YpOBHIO U cdepe JCUCTBUS OHHU MOTYT OBITh pa3rpaHUYCHBbI Ha TIATh MEPEUUCICHHBIX HUXKE TPYIIIL:
OO0IEePKOHOMUYECKHE - JCHCTBYIOIINE HE3aBUCHMO OT BHJA MPOJYKIMM M KOHKPETHBIX YCJIOBUH €¢
MIPOM3BO/ICTBA U PEATN3AINH: SKOHOMHYECKUH IHKII; COCTOSHHE COBOKYITHOTO CIIPOCAa M TPEIIIOKEHHUS;
uHsimsg. KOHKPETHO SKOHOMHYECKHE - ONpeIeNiieMble OCOOCHHOCTSIMH JaHHOM MPOJYKIIHH,
YCIIOBUSIMH €€ TMPOM3BOJCTBA W peEAIM3allUU: W3ACPKKH; MPHOBLIb;, MPEHIOKEHHE W CIPOC Ha
KOHKPETHBIE TOBAP WIIM YCIYTy C YI€TOM B3aMMO3aMEHSEMOCTH; MMOTPEOUTEIHCKIE CBOMCTBA: Ka4eCTBO,
HaJEeKHOCTh, BHEITHWHA BHJ, MPECTIKHOCTh. Crnenuduyeckue - ACHCTBYIOMINE TONBKO B OTHOIICHUH
HEKOTOPBIX BHJIOB TOBApOB U YCIYT: CE30HHOCTH; 3KCIUTyaTaI[MOHHBIE PACXOJbI; KOMIUIEKTHOCTS;
rapaHTud W ycioBus ceppuca. CrienuanbHbIE - CBSI3aHHBIE C ACWCTBHEM OCOOBIX MEXaHHW3MOB H
HKOHOMHUYECKHX WHCTPYMEHTOB: roCy/IapCTBEHHOE peryIupoBaHue; BaJIOTHBIN Kypc.
BreskoHoMuueckue: MOTUTHUECKHUE; BOCHHBIC, PEIUTHO3HEBIC; dTHHUEeCKUuE U Ap. Ha mexmyHapogHoM
pBIHKE TIporecc meHooOpa3oBaHus MMeeT ocobeHHOCTH. C ydeToM 3TOro CleAyeT paccMaTpuBaTh U
JIEHCTBHE TIEPEYUCIIEHHBIX BBHIIe TPYMI IleHooOpasyrmux (aktopoB. CooTHOIIEHHWE cHpoca u
NPEIJIOKEHNUST B YCIOBHSAX MHUPOBOTO PBIHKA OLIyIIAeTCs CyOBEKTaMH BHEIIHEH TOPTOBIM ToOpasio
OCTpEE, HEXKEIW IMOCTaBIIMKAMHM NPOAYKIMH HA BHYTPEHHEM pPBIHKE. YYAacTHHUK MEXIyHapOIHOU
TOPTOBITM CTAJKWUBAETCS HAa PHIHKE C OONBIIMM YHCIOM KOHKYPEHTOB, YeM Ha BHyTpeHHeM. OH OIDKEeH
MOCTOSTHHO CPaBHUBAThH CBOM M3JIEPXKKH IPOU3BOJICTBA HE TOJBKO C BHYTPEHHUMH PHIHOYHBIME I[EHAMH,
HO U MUPOBBIMHU. HOIL MHUPOBBIMHU LIEHAMU IMOHUMAIOTCS LEHBI KPYITHBIX 3KCIIOPTHO-UMIIOPTHBIX CHACJIOK,
3aKIII0OYa€MbIX Ha MHPOBBIX TOBApHBIX PBIHKAX, B OCHOBHBIX ILCHTPax MI/IpOBOI\/'I TOPI'OBJIN. ITonsiTue
MHPOBOM TOBAPHBIA PHIHOK O3HAYAET COBOKYIMHOCTh YCTOMUUBBIX, IOBTOPSIOIIMXCS ONepaluii 1Mo Kyruie-
NpoJake NaHHBIX TOBAapOB U YCIYT, UMCIOIIUX OpPraHU3allMOHHBIE MEXIyHapojaHbie (GopMbl (OHpKH,
AYKIIMOHBI U T.I[.), HJIN BbIpAXAIOMIKUXCA B CUCTEMATHYCCKHUX 3KCIIOPTHO-UMIIOPTHBIX CACIKAX KPYITHBIX
(UpM - MMOCTAaBITUKOB M ITOKyIaTene. B MupoBoii Topropiie K ¢akTopam, Mo BO3ACHCTBHEM KOTOPHIX
CKIIQ/IBIBAIOTCSl PBIHOYHBIC IIEHBI, TPEXJE BCETr0, €CTeCTBEHHO OTHOCHUTCS COCTOSHHE CIpoca u
TIPEI0KEHHUS.

Tema. IlnaTe:kublii 6ajianc.

duHaHCOBOE TIOJIOKEHUE CTpaHbl Ha MCXKIYHApOAHOM PBLIHKE OGBI‘IHO OILICHUBAKOT II0 €€
iatexxHoMy Oanancy. OH SBIsSieTCS BaKHBIM IIOKa3aTesieM, IT03BOJISIONIMM IPEJBUICTh CTEIeHb
BO3MOXKHOTO Y4YacTHs CTpaHbl B MHPOBOH Toproeie, MO0, yCTaHOBUTH €€ ILIaTeXEeCIIOCOOHOCTb.
CocTosiHHE TOPrOBOTO U IIATEKHOTO OajilaHca OKa3bIBAaeT OOJIBIIOE BIMSHUE HA BAJIIOTHBIN KypC.

Inarexuplii 6aganc — 370 TalOJMIIA COOTBETCTBUS BHEIIHHMX JOXOJOB M PacXoiOB, B KOTOPOH
3a(pMKCUPOBAHBI BCE BAIOTHBIE MOCTYIUICHUS, TIOJTYYSHHbBIE TaHHOW CTPaHON OT JPYTHX TOCYJapCTB, a
TaK)Ke BCE CPEJICTBA, BHITUTAYEHHBIE CTPAHOMN JAPYTHM CTPaHaM B TEUEHHUE ONPEIENIEHHOTO MEPUO/Ia.
bananc cocTaBisitoT 3a ro HiIK 6 MecsIIeB.
JeHbru, mocTymnaronye B CTpaHy, 3allUCBIBAIOTCA CO 3HAKOM «IUTFOC» (oxomn). [leHbru, mokugaromme
CTpaHy, 3alUCHIBAIOTCS CO 3HAKOM «MUHYC» (pacxo). Pa3HuIia MeX Iy TOXOIOM U PacXoJIOM COCTABIISET
CaJIbJI0 TUIaTeXXHOTO OanaHca. OHO MOKET OBbITh MOJIOKHUTENBHBIM MM OTPUIATENbHBIM. B mocnennem
ciydae uMmeercss JeUIMT marexxHoro Oanmanca. CtpaHa OoIbIlIe TPATUT 3a PyOekoM, YeM MOJTydaeT
W3BHE. JTO MOXKET OTPHIIATEIIEHO CKa3aThCs HA CTAOMIIBHOCTH BaJFOTHOTO Kypca.
IInaTexHpINA OaTaHC COCTOUT U3 2-X PA3CIIOB:
- OayaHC TeKYIUX OTEPaIIHii;
- OaJylaHC IBIKEHUS KaruTasia.
OTn pazgensl OaTaHCUPYIOT Mexy coOoi. bamancupoBaHue pocTuraercss 3a c4eT OQHUIIHATBHBIX
pe3epBoB (Ipojaxa 30J10Ta, OTCPOUKa IIaTeKel 1mo kpeauTtam). Hammuaune 2-xX pa3aenoB MOKa3bIBAET, UTO
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MEKTyHapOJHbIe MOTOKM (OHIOB s (pMHAHCHPOBAHWS HAKOIUICHHS KalHTalla M MOTOKH TOBApOB U
YCIIYT MPEACTABISAIOT co00# 2 CTOPOHBI OTHON MEIAIIH.
bananc Tekymux onepanuii BKIHOYaeT:
: 9KCIOPT TOBAPOB;
HAMIIOPT TOBapOB;
9KCIOPT YCIIYT;
HMIIOPT YCIIYT;
YHUCTBIE JOXOJBI OT HHBECTHULINN;
YHUCTBIE JCHEKHBIE IEPEBO/BI.

CocTaBHOI 4acThIO pa3ziena «TeKyIIHe Oepaluiy sBIsSETCS TOPTOBLIM OanaHc, ONpeaeseMblil B
BUJIE PA3HHUIBI MEXTy CTOMMOCTBIO SKCIIOpTa U UMIIOPTa TOBapoB. Eciu sKcropT NpeBbIIaeT UMIOPT, TO
TOPIOBBIN OanaHC SBIAETCS IOJOXKUTENbHBIM (aKTUBHBIM). EciM MMIOPT NpeBbILIAET 3KCIOPT, TO
TOPTOBBIH OalaHC — OTPULIATENLHBIN (TACCUBHBIN).

Toprosis yciayraMy BKIIIOUAET OIJIaTy 3arpaHUYHBIX IEPEBO30K, TYPU3M, KYIUTIO U MPOJaXy MAaTEHTOB U
JULECH3UH, MEXTyHapOJHOE CTPAXOBaHUE.
[Tomumo TOprosoro GanaHca u yciayr B pa3fell TEKyIIUX ONEpaluil BKIIOYAIOTCS JEHEXKHbIC EPEeBOIb,
JIBIKEHHE JOXOIOB OT COOCTBEHHOCTH 3a rpanuneid (%, muBuaeHAabl, NpuObuih). Eme omHa craths
OanaHca TEKyIUX Olepalii — omjara % 10 HHOCTPAaHHBIM 3aiiMaM U KpeAUTaM.
banaHc nBMKEHHA KalKTala BKIIOYAET:

MIPUTOK KaruTana;

OTTOK KamuTal.

JIBI>KeHHe KaluTajloB — 3TO Pa3lel, COCTOSAIIMN U3 IMEPEeBONOB (MHAHCOBBIX CPEACTB IS
WHBECTUPOBAHUSI B TMPEINPUATHA, MOKYNKM akiuil. OH OTpakaeT KYIUTI0 M TPOJaxXy 3apyOeKHBIX
aKTHBOB, NIPEIOCTABIEHUE U NOTyYeHHE 3aliMOB.

[InaTexxHblii OajaHC Ha3bIBA€TCS AKTUBHBIM, KOTAAa CyMMa IOJIYYEHHBIX CPEICTB OT IPYTHX CTpaH
MEHbIIIE, YeM CyMMa BBIILUIAT. B MpoTUBHOM cityyae OajaHC SIBISETCS TACCHBHBIM.

[TnaTexxHbId OamaHC CBOIMTCS C MOJIOKUTEIBHBIM CallbI0, KOT/Ia TeKYIIUi 0anaHc B cyMMe ¢ OalaHCcOM
JBIKEHMS KamuTaja JaeT TOJOXHUTEIbHBIH pe3yibTaT, T.e. YUCTble MOCTYIUICHUS BalIOTHI SBIISIOTCS
MOJIOKUTEIIBHBIMH.

[TnatexxHplit OanaHc CBOAWTCS € AeQUIIMTOM, KOTAA YHCThIE MOCTYIUICHHS WHBAIIOTHI MO 2-M
paszzenam SBIAIOTCS OTpULATEIbHBIMU.

[Tpu nedunmre miatexxnoro Oananca 1lb cokparmaer cBou pe3epBbl HHOCTPAHHOMN BaIOTHI, TIPU
MOJIOXKHUTEIIBHOM calbo — Qopmupyer pesepBbl. Jedumur mnarexxHoro OajgaHca IO TEKYIIUM
orepanusiM (UHAHCUPYETCS B OCHOBHOM YHCTHIM TPUTOKOM KalWTalla Ha cyeTe JBIKeHHs Kanurtana. U
Ha00OPOT, aKTHWB TEKYILIETro IUIATEKHOro OajaHca CONMPOBOXKAAETCS YHMCTHIM OTTOKOM KamuTaia. B
NoCJIeHEM Cilyyae HM30BITOYHBIE CPEICTBA TEKYIUIEro IUIATEXHOTo OanaHca OyAyT MCIONb30BaHbBI IS
MOKYTIKM HEABIKMMOCTH WJIM TPEAOCTAaBICHUS 3aliMOB APYTUM cTpaHaM. B pesynbraTe MiiaTeXHBIA
OanaHc JI0JKEeH OBITh Beera cOamaHCUPOBAHHBIM.

Banancupyromeil 0CHOBOM SBJISIFOTCS 30J0TOBAIIFOTHBIE PE3EPBBI.

Pe3koe yBennyeHne MoJ0KHUTEILHOTO CANB/I0 IUIATEXKHOTO OaaHca BEJEeT K OBICTPOMY POCTY JEHEKHON
Macchl M TeM CaMbIM CTUMYJIHpyeT MHQIsAuHi0. Pe3koe yBenwyeHrne OTPHUIATEIHHOTO CalbJ0 MOXET
BBI3BAaTh CHIKEHHE OOMEHHOTO Kypca.

Tema. BanioTnas cucrema.

Jlrobasi HanMoOHanbHAas JACHEXHAs €AMHHULA  SBJISETCS BAJIOTOM U mpHOOpeTaeT  psin
JOTOJTHUTENBHBIX (YHKUMI M XapaKTepUCTUK KaK TOJBKO OHA HAUYMHAET pacCMaTpPUBATHCS C IMO3UIMN
Y4acTHHKA MEXIYHapOIHBIX SKOHOMUYeCcKHX oTHomeHn (M3O0).

C TOYKM 3peHHs] MaTepHabHO-BEIIIECTBEHHOW (POPMBI BAJTIOTOM SBISETCS JIFOOOW MIATEKHBIA TOKYMEHT
WIN JCHEXHOE O00s3aTeNbCTBO, BHIPAKEHHOE B TOM WJIM WHOM HAMOHANBHOW [EHEXHOW €eAMHUIIE,
UCTIOJIb3yeMOEe B MEKAYHApOJHBIX pacyerax (OaHKHOTHI, Ka3HadyelCKue OWIIeThl, YeKH, BEKCells,
aKKPEIUTHBBHI).

OTH IIIaTeKHbIE JOKYMEHTBI IIPOAAIOTCA U MIOKYAOTCS HA BAJIFOTHOM PBIHKE.

HanmonanbsHbIN pesxuM perynpoBaHus BaIIOTHBIX CAEIOK IO pa3iINYHBIM BHAAM ONepanuil AJs
PE3UICHTOB M HEPE3UIECHTOB OTPEEIseT CTENEHh KOHBEPTHPYEMOCTH BaIIOTHI.

BastoTbl MOXKHO pa3fenuTs Ha 3 TPYIIIBL:

51



1. Cobomuo xouBeptupyemble BamtoThl (CKB) — BamioTBl Tex CTpaH, T/Ie HET OTpaHWUYCHHHA Ha
COBEpIICHNE BaJIOTHBIX CHIEJOK IO JIOOBIM BHAAM OmNepanuii (TOProBbIM, HETOPTOBBIM, IBM)KEHHUIO
KamuTasa) sl pe3UICHTOB U HEPE3UICHTOB.

2. Yactuuno xoHBepTupyeMsbie BaioThl (UKB) — BamoThl Tex cTpaH, re CylecTBYIOT KOJIMYECTBEHHBIC
OTpaHWYEHHS WIH CIIENHANbHBIE Pa3pelInTeIbHBIE MPOIEAYPHl HA OOMEH BAIIOTHI IO OTAEIHHBIM BHIAM
oTIepaIiii WiH IS pa3iINdHBIX cyObekToB caenku. UYKB obnamaer nmpru3HakoM BHYTPEHHEH WM BHEITHEH
oOpatumocT. BHYTpeHHsIsI oOpaTUMOCTh O3HAYaeT, YTO PE3UACHTHI CTpaHbl MOTYT 0e3 OrpaHMYCHUHN
MOKYTIaTh MHBATIOTY M OCYIIECTBIIATH PacyeThl ¢ 3apyOeKHBIMU MapTHepaMu. BHeHss 06paTUMOCTh —
CcBOOOAHBII 0OMEH BAIIOT JIEHCTBYET TOJIBKO B OTHOIIIEHHH HEPE3UICHTOB.

3. HexonBeptupyemble (3aMKHYTBIE) BalllOTBl — BaJIOTHl TeX CTpaH, [ CYLIECTBYIOT OTpaHUYCHUS
MIOYTH 110 BCEM BHJIaM OIEpaluil.

Takxe BBIIENSIOT KIMPUHTOBbIE BAJIOTHI —pacueTHBIE BaJIOTHBIE €IMHHIIBI, KOTOPHIE CYIIECTBYIOT
TONBKO B WJEaNbHOW (CueTHOi) ¢opme B BuAe OyXralnTepcKHX 3amuceil OAaHKOBCKHX OIepaunuil 1o
B3aMMHBIM IIOCTaBKaM TOBAapOB M OKAa3aHUIO YCIYI CTpaHAMHU-YYaCTHUIAMH IIJIaT€KHOIO COIJIAIICHHMS.
IIpumepowm sisiercst mo 2002r. eBpo, cetiuac — CJIP.

BagroTHbIH Kypc — 3TO LIEHA ACHEKHOW €QUMHUIBI OJAHOW CTPAHbI, BBIPAXKEHHAS B JCHEKHBIX
€MHNLIAX IPYrol CTpaHbl, PHU CAENKaX KyIUIU-TIpoJaxH. Takas IleHa MOKET YCTaHaBIMBAaThCA MCXOIS
W3 COOTHOINICHHUS CIPOCa W MPEUIOKEHUS Ha OIPENEICHHYIO BAIIOTy B YCJIOBHSX CBOOOJHOTO PHIHKA,
7160 OBITH CTPOTO PErIaMEeHTHPOBAHHOM PEIIEHNEM MIPABUTEIHCTBA HITH IIEHTPAILHBIM OaHKOM.

Ha OonpIiMHCTBE BATIOTHBIX PHIHKOB MPHUMEHSIETCS MPOLeAypa KOTUPOBKH, Ha3bIBaeMasl pukcuHe — 3TO
ompeJieieHe MeXOaHKOBCKOTO Kypca TMyTeM TOCIEAOBATEeIbHOTO COMOCTAaBICHHS CIpoca |
MIPEIUIOKEHHS TT0 KKJOW BaIIOTe. 3aT€M Ha 3TOW OCHOBE yCTAaHABIMBAIOT KYPCHI MOKYIATeNs U KypCh
MpojaBIa.

@uKCUpOBaHUE KypCa HALMOHAIBHOW BAJIIOTBI B HMHOCTPAHHOM HA3BIBACTCSI BAJIIOTHOM KOTUPOBKOM.
KortupoBku aendrcs Ha 2 Buaa:

- npsimete (1 § =23 py6.);

- obparnbie (1 pyoas = §).

B GonbIIMHCTBE CTpaH MPUMEHSIOT MPSIMbIe KOTUPOBKH, B Bennkobpuranuu — obparayto, B CILIA — oGe.
Knaccugpurkayus eantomuvix Kypcos:

1. B 3aBHCHMOCTH OT CTOPOH CJIIENKH Pa3lIM4aloT Kypc MOKymaTens u Kypc nponaasna. Kypc nmpoaasna
Oosee BrIcOKHH. Pa3sHUIa MEX Ty 3TUME KypcaMH Ha3bIBacTCs Map Kol (pHUOBLIB).

2. Ilo BMmaM IIaTeXHBIX JTOKYMEHTOB PAa3IMYaOT Kypc TelerpadHOro MepeBoja, Kypc YEeKOB, Kypc
0aHKHOT.

3. Ilo hopMaM BaIFOTHOTO Kypca pa3jinyaroT:

a) xoneOmomuiics — CBOOOJHO MEHSETCS TOJ| BJIUSHHEM CIpOca W MPEJIOKCHHS U OCHOBAH Ha
WCTIOJIb30BaHUN PHIHOYHOTO MEXaHU3Ma,;
0) mmaBaromuii — KojeOseTcs, YTO OOYCJOBJICHO MCIOJNB30BAHUEM MEXaHHM3Ma BaJIOTHOTO

perynupoBanus. Tak, JUis OrpaHWYeHUs] PE3KHX KOJIeOaHWH KypCOB HAIMOHAIBHBIX BAIIOT, KOTOpBIC
BEI3BIBAIOT HETIPUATHBIE TIOCIEICTBHS BAIOTHO-(DHHAHCOBBIX M 3KOHOMHYECKUX OTHOIICHWMH, CTpPaHBI,
Bomleamue B EBpomeiickyio BaIOTHYIO CHCTEMY, BBEIHM B IPAKTHUKY COTJIAacCOBAaHHE OTHOCHUTENBHBIX
B3aMMHBIX KOJIeOaHMIi BAIFOTHOTO KypCa;

B) (PMKCUPOBaHHBIA — O(UIIMANEHO YCTAaHOBJICHHOE OTHOIICHHWE MEXKIy HAIlMOHAILHBIMH BaTFOTAMH,
OCHOBAaHHO€ HAa OIpPEAENICHHBIX B 3aKOHOAATEIbHOM IOPAJNIKE BaJIIOTHBIX Maputerax. OH JomycKaeT
3aKpeIUIeHne CO/Ep)KaHHsl HAlMOHAJBHBIX JCHEXHBIX €IMHHI] HETIOCPEACTBEHHO B 30JI0TE, J0JuIapax
CIIIA, eBpo mpu CTPOTOM OTPaHUYCHHUH KOJIeOAHUI PEIHOYHBIX KYPCOB BAIIIOT B OTOBOPEHHBIX T'paHUIaX
(nmopsinka 1%).

4. Kpocc-kypc — 3TO KOTHPOBKAa 2-X WHOCTPAHHBIX BaJlOT, HU OJHA M3 KOTOPBIX HE SBISETCA
HaIIMOHAIBHON BATFOTON yYacTHUKA CHEITKH. DTOT KypC MOJydaeTcs pacueTHBIM ITyTeM. Hampumep, Kypc
JoJ1apa K fieHe uepes pyOs.

5. HoMuHanbHBIH OOMEHHBIH KypC — 3TO OTHOCHTEJIbHAS II€HA BAJIIOT 2-X CTpaH. PealibHblii 0OMEHHBIN
KypC — 3TO OTHOCHTENIbHAs II€HAa TOBAapOB, MPOM3BEACHHBIX B 2-X cTpaHax. OH cooOIIaeT, B KaKOM
COOTHOIIICHHH MOKHO OOMEHUBATh TOBAPHI OHON CTpaHbl HA TOBApPHI IPYTOH.

6. B 3aBHCHMMOCTH OT BU/Ia BAJTIOTHBIX CICIIOK Pa3IU4aloT:
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a) kypc CIIOT — kypc HamU4HBIX (KaCCOBBIX) CACIOK, MPHU KOTOPBIX BATIOTA ITOCTABJISAETCS HEMEIJICHHO
(B Teuenme 2-x paboumx pgHEH). OT0 0a30BBIM Kypc BAIIOTHOTO pPBIHKA, M0 HEMY IPOWCXOIUT
YpEeryJIMpOBaHHUE TEKYIIUX TOPTOBBIX U HETOPTOBBIX OIEPAIIHA.

0) dhopBapaHBI Kypc — KYPC CPOYHBIX CIACIIOK, ITPH KOTOPBIX IMOCTaBKa BAIIOTHI OCYIIECTBISETCS Yepes
OTIpeJIeIICHHBII Mepro] BpeMEHN Ha (PUKCHPOBAHHYIO JIATYy.

CrpaxoBaHue (XeI)KHPOBaHNE) BAIOTHBIX PUCKOB, 00YCIOBIEHHBIX KOJIEOaHWEM KypPCOB, TPEICTABIISIET
co0oi1 jeiicTBUE, HANpPaBICHHOE HA TO, YTOOBI HE JIONMYCTUTh OTKPBITBHIX IO3UIUN B HMHBAIIOTE.
OTKpHITBIC TTO3UIINN OBIBAIOT 2-X BHJIOB:

- «IIUHHAS» (HETTO-aKTUBEI B MHBAIIOTE, T.C. TPEOOBAHUS IIPEBBIMIAIOT 00sI3aTEIIBCTRA);

- «KOPOTKas» (HETTO-TIACCUBEI, T.€. 00sI3aTEILCTRBA MPEBBIIAIOT TPSOOBAHYS).

Crekynsiiiisi Ha BaJIOTHOM DPBIHKE B IIMPOKOM CMBICIEC O3HAYaeT JNEHCTBHS, KOTOPHIC HAIpPAaBJICHBI Ha
OTKPBITUE IJIHHHOW» WJIH «KOPOTKOW» TIO3WIMH B WHBAMOTE. [IpUOBLIBHOCTH CHEKYISTUBHBIX
oTepaIii 3aBUCUT OT TOTO, HACKOJBKO KYpPC WHBAIIOTHI YIIaJIET CBEPX Pa3HUIIbI B MPOIICHTHBIX CTaBKax
IO JICTIO3UTaM B HAIIMOHAJILHOW BaIIOTE, C OJJHONH CTOPOHBI, U B UHBAIIOTE — C JIPYTOM.

CymectByeT Teopust mapurera mokymnarenbHoi crmocoorocTH (IIT1C) kak ocHOBBI cooTHOMmIEHHsT 0OMeHa
2-X BAJIOT, KOTOpas CBSA3BIBACT JAMHAMUKY BaJIOTHOI'O Kypca C HM3MCHCHHEM COOTHOIICHHUS IIEH B
COOTBETCTBYIOIIUX CTpaHaXx.

Pl
k= P2

rae R — BamroTHsIl kypc; P1, P2 - ypoBHU 11eH B paccMaTpUBaeMbIX CTpaHaXx.

Teopust mocTpoeHa Ha TPEANONIONKECHUH, YTO MEXKIYHApOIHAs TOPIOBIS CIIIAXHBACT Pa3HUILY B
JBWKEHUH IICH OCHOBHBIX TOBapoOB; TaKWE TOBApHl IOJHKHBI UMETh BO BCEX CTpaHaX MPUOIH3UTEIBLHO
OJIMHAKOBBbIE ILIEHBI, WCUMCICHHBIC B OJHOH W TOW ke BamtoTe. Ecnin Ha MeXIyHapOAHBIX pPBIHKA
BO3MOXKHA JICSTEIBHOCTh MEPEKYMIIUKOB, TO Jouiap (pyoinb, gpaHK) HoHKeH o0nagaTh OJWHAKOBOM
MOKYIaTEeNbHOM CIIOCOOHOCTHIO BO BCEX CTPaHaX.

[IIIC ecTh pe3ympTaT COMOCTABICHHS KOJMYECTBA Te€X OJar, KOTOpble MOXHO HpuoOpecTd Ha
HaIlMOHAJBHBIX PBIHKAX CTPaH, YbHM BANIOTHl CpaBHUBAIOTCA. OOBEKTUBHOCTH CPABHEHHS MOXKET OBITH
JOCTUTHYTa TpPU HCHOJB30BaHMHM OOJBIIOr0 YHCIA TOBAPOB M YCIYI, BXOISIIUX B YCIOBHYIO
NOTPEOUTENBCKYIO KOP3UHY 2-X CTPaH.

Ecnu B Poccun Takas kop3una crout 2300 py6., a B CILHA — 100 $, To mena 1 $ = 2300/ 100 = 23 pyo®.
Ecnu ke B Poccuu 11eHbI BRIpacTyT B 2 pasa, TO 0OMEHHBIN Kypc J1ojuiapa K py0sro yasourcs (46 pyo.).
[IIC naer opueHTHUp Al YCTAHOBJICHHsI BAIOTHBIX KypcoB. Jleno B TOM, 4YTO TOCIEAHHWE MOTYT
K0J1e0aThCsl 1O BIMSHUEM MHOKECTBA IPUINH, OTKJIoHssICH oT I1IIC.

IIpu nageHny Kypca HallMOHAJIBHOM BaJIOTHI B BHIMTPBILIE OKA3BIBAIOTCS 3KCIIOPTEPHI, a IPU MOBBILICHUT
Kypca — IMIIOPTEPHI.

Ha BamioTHBIN Kypc BO3AEHUCTBYIOT pakmopul, OTPaKAIOIIME COCTOSHHE SKOHOMHUKH JaHHOU
CTpaHbL:

1) moxka3zarenu SKOHOMHYECKOTO pocTa (BajJOBOM HAIMOHAIBHBIA MPOAYKT, 0OBEMbI POMBIILICHHOTO
MIPOU3BOJICTBA H JIP.);

2) COCTOSIHHUE TOProBOro OajaHca, CTENeHb 3aBUCHMOCTH OT BHEIITHUX UCTOYHUKOB CHIPBS;

3) pocT ieHekHOI MacChl HA BHYTPEHHEM PBIHKE;

4) ypoBeHb HHOIALNH ¥ HHQIISIUOHHBIC 0XKUIAHHS;

5) ypoBeHb MPOIEHTHOI CTABKH;

6) mIaTexKecrnocOOHOCTh CTPAHBI M IOBEPHE K HAIMOHAIBHOW BAIIOTE HA MUPOBOM PBIHKE;

7) CHeKyJSITUBHBIC ONepaIliy Ha BAIFOTHOM PhIHKE;

8) creneHp pa3BHTHS JAPYrUX CEKTOPOB MHPOBOTO (PMHAHCOBOTO PHIHKA, HAIPUMEpP PBIHKA IEHHBIX
Oymar, KOHKypHPYIOIIETO C BaJIOTHBIM PBHIHKOM.

JlelicTBUSI TIPAaBUTENBCTBA, BIUSIOIIME HA BAJTIOTHBIA KypcC, JEISAT Ha Mepbl NMPSMOTO H KOCBEHHOTO
peryarpoBaHusl.

Mepbl psIMOro peryJupoBaHusl Aat0T OBICTPBIA U OLIyTUMBIH 3 (EKT.

1. TlomuTHka yueTHO# craBku. [loBbIlIas y4eTHYIO CTaBKy (IPOIEHT IO KPEIWTaM, MPeI0CTaBICHHBIM
b kommepuecknuMm OaHKaMm, WM JUCKOHT TMPH ydeTe uX Bekcenel), LIb mpsmo Bo3meWcTByeT Ha

53



MOBBIIIIEHNEe OOMEHHOTO Kypca BairoThl. Bens mpu BeicokoM mporieHTe Kb Menbie 6epyT KpeauToB u
MEHBIIIE MOKYIAIOT HHBATOTHI. CHIDKEHHE CITPOca Ha MHBATIOTY MMPUBOIUT K POCTY Kypca HallMOHAIHLHOU
BaJIOTHL. Eciu je ydeTHas CTaBKa IMOHMKAETCS, TO OOMEHHBIN Kypc Majaer.

2. BamoTHble MHTEPBEHIIMH - 3TO MEJIEBbIC ONepaluyd N0 KyIUie WIXM TpOoJaKe HWHBAIIOTHI JUIS
OTpaHWYECHUs] TUHAMHMKU Kypca HauumoHaibHOW BamtoThl. Eciu 1B mokymaer BamtoTy CBOEUM CTpaHbI
(IpoJaeT MHBATIOTY) Ha BAJTIOTHBIX PBIHKAX, TO 3TO NPUBOJUT K YBEIMUYCHHIO €€ Kypca (pacTeT Crpoc
NpY HEU3MEHHOM Mpe iokeHnn ). Y Hao0oporT.

3. JleBanmbBarus (CHMKEHUE Kypca CBOCH BAIOTHI) M peBajibBallvs (ITOBBIIICHUE Kypca).

KocBenHoe Bo3nelicTBHE Ha BANTIOTHBIM KypC OKa3bIBAIOT BCE MHCTPYMEHTHI JCHEKHO-KPEIUTHOU U
¢uHancoBoil nonmutuku. Ecou LB mpoBoguT mMeponpusiTysi, HaNpaBICHHbIC Ha CHIDKEHUEC WHQIISIUU B
SKOHOMHKE, TO 3TO IPUBEAET K cTabmim3anuu 0OMEHHOTO Kypca.

[Ipu ykecToueHHU MEHEKHO-KPEIUTHOM MOJUTHUKUA OTPAHUYUBAETCS POCT JEHEKHOM MacChl,
COKpaIIaeTcs MpeioKeHUEe HAIIMOHATBLHOW BANIOTHI, YTO BEACT K MOBBIIIEHUIO ee Kypca. CMsrdeHue
JIEHEKHO-KPEAUTHOU MONUTHUKHU CO3/1a€T TEHACHIMH K NOBBINICHUIO Kypca HALIMOHAIBHOU BAJIFOTHI.
YxecToueHrne HaJIOTOBOW TOJHTHUKH B IEJIOM, U OCOOEHHO IO OTHOIICHWIO K HEepe3WIeHTaM, BEeIeT K
MaJCHUIO Kypca HallMOHATHLHOU BaIIOTHI.

Kypc HHBAIIOTBHI 10 OTHOLIEHHIO K HAMOHAJIBbHOM NOBBICUTCS, €CJIU:
YBenuuuTcs AeHeKHas Macca B JaHHOU cTpaHe.
YMEHBIINUTCS ACHEKHASI Macca B JPYroi CTpaHe.
ITossicutcs BBII B nannoii crpasne.
ITonuzurca BBII B apyroii ctpane.
IToHu3sATCS NPOLIEHTHBIE CTABKU B JAHHOM CTpaHE.
IToBbICATCS IPOLIEHTHBIE CTABKU B IPYTrOM CTpaHE.
[ToBBICATCS OXUTaeMbIe TEMITBI HH(IIANNN B TaHHOU CTpaHe.
[orm3sTCS OXKMIAaeMble TeMIThI HHMIISAINH B JPYTOH CTPaHE.
[ToBBICKTCS OTPULIATENIEHOE CAJIBJI0 TOPTOBOTO OajaHca JaHHOM CTPaHBI.

CoNo~WNE

Tema. @uHaHCcOBasI IOJMTHKA FOCYAapCcTBAa.

@uHAHCBI — 3TO COBOKYIHOCTH JICHEKHBIX OTHOIICHHWH, BO3HUKAIONIMX B IMPOIECCE CO3JaHMUs
(OHIIOB JICHEKHBIX CPEACTB y CYOBEKTOB X03SHCTBOBaHUS U rocynapctBa. OHM UCHIOIB3YOTCS Ha IIEITU
BOCIIPOM3BOJICTBA, CTUMYJIMPOBAHUS, yIOBIETBOPEHHSI COLMAIBHBIX HYX/1 O0IIECTBA.

OyHKIMH HUHAHCOB:

1) pacnipenenuTeNIbHAsI — PACIpPE/ICICHHE HAIMOHAIBHOTO J0XO0Ja 3aKI04YaeTcs B CO3JaHUHM TaK
Ha3bIBaE€MbIX MIEPBUYHBIX JJOXOOB!

a) 3apa0OTHOM MJIaThl paboYMX, CIY)KAIIHUX, JOXOI0B CEIbCKOXO35IMCTBEHHBIX pabounX;

0) [I0XOJOB TMpeAnpusITHd cdepbl MaTepHaNbHOTO MPOHM3BOJCTBA; IEpepaclpe/ieieHue MEXay
rpaxkaaHamMu (IIEHCHH), OTPACSIMH (CEIbCKOE XO03AHCTBO), MPEANPHUATHIAMHU, pETHOHAMY;

2) KOHTPOJIbHAsI — KOHTPOJIb 3a pacnpeeieHrnemM BBII 1 HAMOHAIBHOTO 10X0/1a IO COOTBETCTBYIOIIUM
GoHIaM W pacxoOBaHUEM HX IO IIEJIEBOMY Ha3HAYEHUIO; KOHTPOJIbHAs (PYHKIHS OCYIIECTBISETCS C
MIOMOIIbI0 (PHHAHCOBBIX OPT'aHOB;

3) crumyJmpyouias (¢ IOMOLIBI CUCTEMbI (PMHAHCOBBIX PHIYArOB OKa3bIBaeT BO3/ICHCTBHE HA Pa3BUTHE
NPEANpUsITUH, OTpaciell — YCTaHOBJIEHHE ILeH-Tapu(oB, OIODKET, HaJOr'H, SKCIOPTHO-UMIIOPTHBIE
MOIIIMHBI ¥ Tapudb).

DuHAHCOBBIE PeCcypPChl — 3TO JICHEKHBIE TOXObI, HAKOIJICHUS! U HOCTYIUIEHUS, (OpMUpYEMbIe
B pyKax cyOBEKTOB XO3SHCTBOBaHMS U y TOCyIapCTBa U MpeIHa3HAUCHHbIE IS LeJIel BOCIIPOM3BO/CTBA,
CTHMYJTUPOBAHUS U yIOBJIETBOPEHHSI COIMAIBLHBIX MOTPEOHOCTEH.

OUHAHCOBBIC PECYPChI JENATCS Ha:

1) cobcTBeHHBIE U IPUPABHEHHBIE K HUM CpecTBa (YCTaBHBIM KaluTajl, IpUObLIb);

2) MmoOnm3yeMble Ha (PMHAHCOBOM PBIHKE (OTIEpalliyl C IEHHBIMU OyMaramn);

3) mocrymaromniue B TOPSAIOKE Iepepactupencienus (cyocumnu, CyOBEHITMM (Ha KOHKPETHYIO IIEJh),
CTPaxOBBIC BO3MEILCHHS).

DuHAHCOBAsI CHCTEMa — 3TO COBOKYIHOCThH yupexkaeHul ((PpoHabl, prHAHCOBBIE KOMIIAHHUHM), a
TaKXe 3TO CUCTeMa (PMHAHCOBBIX OTHOIIICHHH.
®duHaHCOBas CUCTEMa BKIIIOYAET B ceO:

1) rocytapCTBEHHBIH OFOIKET;
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2) BHEOIOKETHBIC (DOHITBI;

3) rocynapcTBeHHBIN KPEIWT;

4) ¢hoHIBI CTPaxOBAHMUS;

5) GhOHIOBBIN PHIHOK;

6) (hMHAHCHI NPEIPUATHI Pa3TUIHBIX (OPM COOCTBEHHOCTH.

B o0miem Buze BBIACTSIOT:

1) ¢uHaHCBI XO3MHCTBEHHBIX CYOBEKTOB (BKIIOYAIOT B ce0s (MHAHCOBBIE OTHOLICHUS MEXAY
IOPUINYECKUMH JIMLAMH U TOCYJapCTBOM);

2) duHAHCH HACEICHMS (IOMAITHUX XO3SIICTR);

3) ¢punHaHCH rocynapcTBa, KOTOpbie GOPMUPYIOT LIEHTPATBHYIO YaCTh BCel (PUHAHCOBOM CHCTEMBI.

DuHAHCOBAs MOJUTHKA — 3TO MOJCHCTEMa SKOHOMUYECKOH MOJUTHUKU TOCYIapcTBa, KOTOpas
IpeACTaBiIsieT co0OW COBOKYNMHOCTb OO/DKETHO-HAJIOTOBBIX M HHBIX (DPMHAHCOBBIX WHCTPYMEHTOB U
WHCTUTYTOB TOCYAAapCTBEHHOM (HMHAHCOBOW BJACTH, KOTOpas oOnajgaeT TOJMHOMOYHUSMH IO
(OpMHUPOBAHHIO U HCIIOIH30BaHUIO (PHUHAHCOBBIX PECYpPCOB TOCYAapPCTBA.

@DuHaHCOBAasA CTPaTerusi — 3TO JOJIOBPEMEHHBIH Kypc rocygapcTBa B o0sacTh (pUHAHCOB,
KOTOPBIN IIPEeAyCMaTPUBAET PELICHNE KPYyITHOMACIITA0OHBIX 3a1a4.

DuHAHCOBAs TAKTHKA — 3TO PELICHUE 3a/1a4 KOHKPETHOTO dTara pa3BUTHS yTEM COBPEMEHHOM
KOPPEKTHPOBKU (PMHAHCOBBIX PECYPCOB U M3MEHEHHsI CHOCOOOB OpraHu3anyy (GUHAHCOBBIX CBS3EH.
@duHaHCOBas MOJIMTUKA HMEET LEJNEBYI0 HAalpaBICHHOCTh. Y m000ro ()UHAHCOBOIO WHCTPYMEHTA
(6r0KET, HAIOTOBBIE CTABKH, JIBIOTHI, JOH/IBI) CYHIECTBYET CBS3b C IETSIMH SKOHOMUYECKOH MMOTUTUKA U
€€ COLIMAJIbHOM HaIPaBJIEHHOCTBIO.

OcHoOBHBIE YepThl (PMHAHCOBOH IMONUTHKH:

1) ucnionHeHue OOIDKETa SBISETCS OJHUM M3 BaXKHEHIIMX TIOKa3aTeliei, KOTOpbIE XapaKTepPHU3YIOT
3¢ heKTUBHOCTh (PHUHAHCOBOI CHCTEMBI

2) eAMHCTBO IeJe W MHCTPYMEHTOB (hHHAHCOBOH monuTuky (0e3 obecredeHus SKOHOMHYECKOTO POCTa
HEBO3MOJKHO pellIeHue 3a/1a4 (PMHAHCOBOW TIOJIUTHKH );

3) nosblueHre 3p¢GeKTUBHOCTH (HUHAHCOBOTO PETYIHMPOBAaHHA JIOJDKHO MMETh KaK BHEIIHIOK, TaK M
BHYTPEHHIOIO HAIIPAaBJICHHOCTH;

4) ISt TOBApHO-PECYPCHOTO 0OecTiedeHns pyOIisi HEOOXOAMMO PEIINTh 3aauu:

a) YMEPEHHO yBEJIMYUTH POU3BOACTBO TOITMBO-YHEPTETUUECKUX PECYPCOB;

0) 3aMOpPO3UTH PA3BUTHE 3TOTO KOMILICKCA,

B) CO34aTh MOOWJIbHBIE Y IMKBUIHBIE PECYPCHI — HE(Th, Ta3, IEHHbIC METaJUIbI;

r) obecrneuuTh TOBEIIIEHHE B 2—3 pa3a 1O CPaBHEHUIO C HBIHEIIHEH JO0NHM THINEBOW H JIETKOU
MPOMBIIIIIEHHOCTH;

1) Pa3BUTh AaBUALIMOHHYIO U aBTOMOOMJIbHYIO IIPOMBILIEHHOCTH C MPUBJICYEHHEM NPSAMBIX HHOCTPAHHBIX
WHBECTHIIHI;

€) CHU3UTh OTTOK KaluTana, HeJMIEH3UPOBAHHBIN €r0 BBIBO3.

MexaHu3m ynpaBjieHuss (UHAHCAMHM — 3TO CHUCTEMa OPraHU3allMOHHO-DKOHOMHYECKUX U

IPaBOBBIX MEP PEryJIMpOBaHUs PUHAHCOBOHW CHCTEMBI:
1) MOHUTOPHHT 32 COCTOSIHUEM (DUHAHCOB
2) mpaBoBoe peryirpoBanue — [Ipe3uneHT (yka3bl), BBICIINE 3aKOHOIATEIbHBIE OpTaHbl BIACTH;
3) KOHTpoNb 3a (PUHAHCOBOM IEATEIBHOCTBIO — MUHHCTEPCTBO (DMHAHCOB, HAJOrOBash WHCIEKIHS,
TaMOXHS, OTAEN 1o 60pbOe ¢ 3KoHOMUUecKUMHU npecTymieHusaMu (ObJIT).
Heo6xomuMo pa3nuyath rocy1apCTBEHHBIH U HETOCYAapCTBEHHBIH KOHTPOJIb.
HerocynapcTBeHHBIH KOHTPOJIb — 3TO BHYTPUXO3SIIMCTBEHHBIN ayAUTOPCKUNA KOHTPOJIb.
BHyTpHUX03s1iCTBEHHBII KOHTPOJIb IPOBOAUTCS CAMUM HPEATPHUITHEM.
AyYIUTOPCKUAN KOHTPOJb OCYIIECTBISETCS ayIuTOpPCKUMHU (upMamu win aynutopoM. OH ObiBaeT
00s13aTeNFHBIN 1 HEOOS3aTEIbHBIN.
Tema. ConpanbHasi NOJTUTHKA TOCy1apCcTBAa.

BaxHBIM 3JIEMEHTOM TOCYJapCTBEHHOTO PETYJIHPOBAaHHS HAa COBPEMEHHOM JTalle pPa3BUTHS
SBIISIETCSl COIMAlbHAsSI TMOJIMTHKA. MeXaHW3M pbIHKa HEe HJealieH U He MOXKET OOECIeUHTh pellleHHe
COLIMAJIEHO-3KOHOMHYECKUX BOIIPOCOB.

AKTyaJbHOCTb ~ JAHHOM  TEMBl  OMNpENENIeTCS HeOOXOOUMOCMbIO PETYIUPOBAHUS  COLMAJIBHO-
9KOHOMHYECKHX YCJIOBUI JKW3HU OOINECTBA, €ro CTa0WIBHBIM pPa3BUTHEM W JBWKECHHEM K MOJENU
“conManbHON DKOHOMHUKH .
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TpaauiuoHHbIe 00pa30BaTENLHBIC 33/Ia49H JOTIOTHSIOTCS BOCIUTATENLHBIME - (DOPMUPOBAHUEM Y
CTY/ICHTOB aKTHBHOW ITO3UIIMU MO O00ECIIEYCHUIO CyOhEKTa pa3IMYHbIMU BHJAMH JIOXOJIOB B Ipoliecce
SKOHOMUYECKOU JACSITCIHbHOCTH.

OT0 JoCTHraeTcsi MOCTAHOBKOW OCHOGHOU npodiemyl - KaK COYeTaTh PHIHOYHBIE METOMABI U COLUANILHBIE
rapaHThu?

[TonsiTre “coruanbHbIf” (OT JaT. — OOMIECTBEHHBIN) XapaKTepU3yeT BCE, YTO CBSA3aHO C JKU3HBIO
Y OTHOIIEHUSMH JIIOZICH B O0IIECTBE, C UX 0JIar0OCOCTOSHUEM.

JInbepanpHasi peIHOYHASI SKOHOMUKA HE 00ECTIeUYnBaeT TapaHTHPOBAHHOTO YPOBHS OJaroCOCTOSIHHUS I
BCEX WICHOB OOIIECTBAa, Kak TOBOPAT, HE 00IamaeT “coBecThi0”. PRIHOK - 3TO COMMAIIEHO HEHTPaTbHBIH
MEXaHHU3M pacIipeeNICHNs] 3KOHOMHUUECKUX PECYPCOB Ha OCHOBE 3aKOHOB CIPOCa M MPEJIOKEHHS.

[Tpobnema nubepanbHONM SKOHOMHKH — IO MEpe pocTa OoraTcTBa yeayoisemcs COYUanbHoOe
HepageHcmeo, Te CyliecTByeT nudhepeHIrnaIis T0X0I0B Pa3TUIHbIX TPYIIT HACETIEHMS.

B nensx aktyanmsanuu JaHHOTO TE3KCA TIOCTABUM BOIPOC O TOM, KaKHUE IIKOJIbI U HAMPABJICHUS
B DKOHOMUYECKOH HayKe aKIEHTHPOBAIU 3Ty MPOOJIEMY.

Hampumep, mapkcmsm B XIX B., keitHcmanckoe HampaBieHne B 30-err. XX Beka, Kak TeopeTHIecKas
OCHOBA OCYIIIECTBICHUS IKOHOMHUYECKOH TTONIUTHKH.

B cratbe 25 BeeoOmelt aekiiapanuu mnpae 4eaoBeka, NpuHIToN B 1948r., 3anucaHo, 4To KaKIblid
YEIIOBEK UMEET:

- TPaBO Ha TaKOW JKW3HEHHBIH YPOBEHb, BKIOYAS MHUIY, OACKIY, >KHIHUINE, METUIIMHCKUA yXOI U
HEOOXOJMMOE COLMAIbHOE OOCITYy)KMBaHHE, KOTOPBIH HEOOXOAMM I TOJJICPKAHUS 3I0POBbS U
0JIarOCOCTOSIHHS €T0 U €T0 CEMBH;

- MpaBo Ha oOeclieueHrne Ha ciiydail 0e3pa0oTHIbl, OONEe3HH, WHBAIMIHOCTH, BJIOBCTBA, HACTYILICHUS
CTapoCT WJIM HHOro Cciaydad YTpaTbl CpPEACTB K CYHIECTBOBAHUIO II0 HE3aBUCAINIMM OT HEro
00CTOSITETLCTBAM.

[lon BMusTHUEM AEMOKPATHYECKOW OOIIECTBEHHOCTH BO BTOPOM MONOBHHE XX BEKa TOCYJapCTBa
Havyamu OoJjiee aKTUBHO OCYIIECTBIATH 3KOHOMHYECKOE pETyJIHpPOBaHWE, B TOM YHCIE COIMUAIBHYIO
TIOJIUTUKY. PRIHOYHAS SKOHOMHKA TIONYyYHIIa CONUANBHYI0 OPHEHTALUIO, CHOPMUPOBAIIACH HOBASL MOOETb
— CMewlanHas 9KOHOMUKA, TIPENOJararoas rapaHTUPOBAHHOCTh CTaHAapTa 01aroCOCTOSIHUSL.
ConmanpHasi MOJIMTHKA — BUJ TOCYJapCTBEHHOTO PETYINPOBAHNUS, BKITFOUAIOIINIA MEPHI IO 00ECTIEYeHUT0
YCIIOBHH sl TOBBILICHMSI 0JIAr0COCTOSHUS O0IECTBA ¥ CTAOMILHOCTH OTHOIICHUA MEXKTY COI[MAbHBIMU
rpymnIaMu.

B y3koM cMmeIcne, corpanbHas MOJUTHKA COCTOWT B TEpepaclpeNeieHnd JOXOIO0B Pa3IHYHBIX TPYIII
obmiectBa. B mHMpOKOM CMBICIE - 3TO MEphl MO CO3JAaHUI0 PABHBIX CTAPTOBBIX BO3MOXKHOCTEW ISt
IpaXkJaH CTPaHbl.

l'ocymapctBo dYepe3 COIMUMANBHYI) TOJUTHKY TPAHC(OPMHUPOBAIIO PHIHOYHYIO CHCTEMY B
CoNMaIbHOE PEIHOYHOE XO3SHCTBO, B YACTHOCTH B PA3BUTHIX CTPaHAX.

Buabl u pyHKIUM CONMATBHON MOJUTHUKHA

Peanuzanust COIMaIbHOM ITOJIMTUKKA OCYIICCTBISCTCS B KaXJJIOH CTpaHe HCXOIs U3 €e
SKOHOMHUYECKHX 803MOCHOCHel. Pa3nuns 10 CcTpaHaM ONpEIeNsIOTCS B OCHOBHOM — YPOBHEM
nokazatens BBII na gymry HaceneHus, pasMepoM rocy1apcTBEHHOTO O0[KeTa.

PazHbie BUIbI SKOHOMUYECKOH MOTUTUKN TPEOYIOT Pa3IuHbIX (PWHAHCOBBIX BIOKEHHIH.
Brigennm Hanbosee BaKHBIE 810bl COYUATLHOU NOTUTMUKL

PerynupoBaHue mO0XO[0B, CO3[JaHWE YCIOBHWA JJsl TPYAOBOM aKTUBHOCTH W 3aHSATOCTH
(paccuuTaHO Ha SKOHOMHYECKH aKTHBHOE HACEIICHHE);

PazButHe commanbHOW WHOPACTPYKTYphl B cdepax oOpa3oBaHHs, 3/IpaBOOXPAHEHUS, >KHUIHUIIHO-
KOMMYHaJIBHOH, CIIOPTa ¥ KYJIBTYPHI (U1 BCEX TPaXK/1aH CTPAHBI);

ConmanbHoe o0ecriedyeHHe H colMaNbHas 3amuTa (B TEpPBYIO oOuepeib, HETPYAOCIOCOOHBIX |
Ma000eCTieueHHBIX TPAX/IaH).

C TOYKM 3pEHHUS COXPAHEHUS PHIHOYHBIX CTUMYJIOB PAa3BHUTHS, MMEHHO IEPBBIM BHJ COIHMAIHLHOU
IMOJIMTHUKH SIBIISIETCI HanOoee BaKHbIM. OH BKIIIOYAET:

- 3aKOHOJATEJIbHOE ONPEEIICHUE, FTapaHTHH YCIOBUM Tpyla U MEXAHWU3MBbI Pa3BUTHS PBIHKA TPYya, B TOM
YHUCIIe COMANBHOE MMaPTHEPCTBO, TOISPKKa Maioro Ou3Heca.

CoyuanvHoe napmuepcmeo - CHCTEMa  B3aMMOOTHOIIEHWH MEXKIy BIAacThio, Mpocor3amuy,
paboToaaTeNAMU JIJISl COTJIaCOBAHUS MHTEPECOB, CMSIMICHUsT KOH(IUKTOB.
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- moanmepkaHue YpoBHSI W I(M(DEKTUBHON CTPYKTYpHI 3aHATOCTH (OpraHm3aIius IepeKBaTuhUKAINH,
JILI'OTHI HAa CO3JaHKe PabOYUX MECT), IPOrPaMMbl YMEHBIIICHUS 0€3pa00THUIIBI;

- CO3JIaHKE IICHTPOB 3aHITOCTH, OKA3BIBAIOIINX OCCIUIATHBIE KOHCYJIBTAIMOHHBIC, TPO(OPUESHTAIIMOHHBIC
YCIYTH ¥ IOMOIIb 6e3pab0THBIM TpaXKAaHaMm;

- YCTaHOBIIGHWE W TapaHTHPOBAHHUE MUHUMANLHO20 pazmepa oniamvl mpyoa (MPOT), nepuogndeckuit
MEPECMOTP €ro pa3Mepa;

- CO3JaHUE YCIOBHH IS pOCTa IOXOJ0B (MHHOBALIMM, KadeCTBEHHBIE padounMe MecTa) C ILEeNblo
YMEHBIICHUS UX JuddepeHnaniu, To eCTh Pa3Indiil B YPOBHE JJOXOa Ha JYIIy HACEIICHHS,

- co3mganune cpegHero kiacca (60-80% HacenmeHwus)

Bropoii BuA colmanbHOl MOJUTHKY HAallpaBJieH Ha CO3/1aHNE U Pa3BUTHE COLMATIBHON HHPPACTPYKTYPHI.

CoumanbHasi HHQpacTpyKTypa IpeAcTaBisieT co00i COBOKYMHOCTh OTpaciiei, 00CTyKUBAIOIINX
YeNoBeKa, CIIOCOOCTBYIONIUX BOCIIPOU3BOJICTBY BCEX CTOPOH €T0 KHU3HH.

PazButne coumanpHol HHQpacTpyKTypel B cdepax o0pa3oBaHHs, 3APABOOXPAHEHHS, >KUIHIIHO-
KOMMYHAJIbHOH, CIIOpTa M KYJBTYyphl HANpaBICHO B IEPBYIO Odepedb Ha Pa3BUTHE YEJIOBEYECKOTO
KaIuTama 6cex 2paj)coarn CTpaHsl.
Yenoseueckuti xanuman NPEJCTaBIsIeT COOOH HAKOIUICHHBIE YEJOBEKOM B pe3yybraTe OOydYeHHS W
TPYAOBOH [NESATENHHOCTH 3HAHWS M HABBIKM, BIUSIONIMNE HA YPOBEHb €ro 3apIuilaThl, XapakTep
TPYAOYCTPOWCTBA W BO3MOXKHOCTH peaM3allii TBOpPUECKHX crocobHocter. HeoOxomammo obecriedntsb
3aMHTEPECOBAHHOCTD JIFOJICH B PA3BHTHH CBOETO YEIOBCUSCKOrO KAMUTANA, YBEIUYUBATh JTOJ0 TPaXK/IaH,
AKTUBHO HAIICJICHHBIX HA MOBBIIICHHE KauecTBa CBOEH JKU3HU M OJIATOCOCTOSHHSA, TO €CTh BBIOMPAIOIIUX
AKTUBHBIH ITyTh OOPHOBI ¢ OEHOCTEHIO.
Haubonee 3aTpaTHBIM BHJIOM COIMANBHOW TMONUTHKH SIBISCTCS TPEThe HAMpPaBICHHE - COLUAIBLHOE
obecriedeHne U conranbHast 3amuTa. MIMeHHO 3TO HalpaBJIeHUE aCCOLMUPYETCS C TMOHATHEM COLUATbHON
TIOJIUTUKK B Y3KOM cMbiciie ciioBa. OHO HampaBJeHO, B TEPBYIO OYepe/b, HA OPraHU3AIMIO MPSMON
TOJICPIKKU HETPYIOCIOCOOHBIX H MAIIOOOECTICUCHHBIX TPAXK/IaH 3a CYST MEXaHU3Ma MepepacpeIeieHuUs
JIOXOJIOB, Ha 60PBOY ¢ OETHOCTHIO.
OdunmanbHelii  TOAXON K ONpeeNeHHI0O OeITHOCTH — COTOCTABICHHE JACHEKHBIX JIOXOJO0B C
PETHOHAILHBIM MTPOKUTOYHBIM MUHUMYMOM.
B sxonoMmueckoii Hayke pa3paboraHa mozens KpuBas JlopeHiia, KoTopas MO3BOJSET OIEHUTh YPOBEHb
muddepeHnmanuu 10xo70B 20-IPOLEHTHBIX TpyNn HaceneHus u Oonee 3PdeKkTHBHO pazpadarbiBaTh
MEpBI, PEryIUpYIOIIe pacipeaeieHue 10X0A0B (Tpaduk mpeacTaBieH Ha ciaiae mpeseHtanun). [lpu
COIOCTABJICHUH (PAKTUICCKON KPUBOW C TMHUEH TOJHOTO PABEHCTBA MOXHO OIPE/CITUTh OTKIOHEHUE OT
coctosiHusl paBHOBecus. Yem Onmxe uHnmekc J[xuHW Kk 1, TeM MeHbIIeH aoyieil 0oxXoja pacroiiararoT
oenueiimue cinoun. [Ipenmomaraercs, 4TOo TO Mepe MOBBINICHHUS CPEJHEMHUPOBOTO OJIArOCOCTOSHUS,
ko3 durueHt JHKMHU B MUpE TPUOIU3UTCS K CPETHEMY YPOBHIO Pa3BUTHIX cTpaH u coctaBut 0,40,
locynapctBo, peanusys (GYHKIUIO CONMAIBLHOW 3allUThl, CO373aCT CUCTEMY COIMATBHOTO
o0ecrieyeHns: Ha OCHOBE TIPHHIIMIIOB 0053aTEILHOTO FOCYJAPCTBEHHOTO CTPaXOBaHUSL.
Coyuanvhoe obecneuenue - KOMIDIEKC —COIMANTBHO-DKOHOMUYECKUX Mep, BKIIOYas, MEHCHOHHYIO
CHUCTEMY; CHUCTEMY MOCOOWMH W KOMIICHCAIUH JIMIAM ¢ HU3KHMH JI0XOJaMH, BBITUIAYMBACMBIX B3aMEH
yTpaueHHOTO0 3apaboTKa; CHCTEMY COIMAIBHOTO 0OCITYKUBAHHS OIIPE IeNIEHHBIX IPYIIT TPaK/IaH.
OcHOBHBIE 3JIEMEHTHI (PMHAHCOBBIX HCTOYHUKOB COIIMAIBHOTO 00ECTICUeHHUs JJOIDKHBI ()OPMHUPOBATHCS HA
OCHOBE B3aUMOJICHCTBHSL:
- cTpaxoBaHus (00s3aTENbHOE COIMATBHOE; KOpHopaTuBHOE). [IpUHIMIT CTpaxoBaHHWS B HAWOOJBIICH
CTETIEHN COOTBETCTBYET PHIHOYHBIM TOIX0JIaM, IMYHOMY BKJIAZy H OTBETCTBEHHOCTH CYObEKTOB.
- CONMAIHLHON TOMOINY (KOMOMHAINS OFOKETHBIX TpaHC(EPTOB M COIUANTBHBIX YCIYT)
- TIOTICYUTEILCTBA.

KoHkpeTHass MONMTHKA J0XOJOB, KOTOpas pa3padaThiBacTcs B pasHBIX CTpaHaX Ha OCHOBE
aHalM3a MOJICJIM, Pa3lIiiHa W 3aBUCHT OT MHOTMX (PaKTOpOB, B TOM YHCJIE OT YPOBHS COIUAIBHO-
SKOHOMHYECKOTO DPa3BUTHsI, TEMIIOB TMPOU3BOJIUTEILHOCTA TPYAd, COIHMAIHHOW HANPSIKEHHOCTH B
oOriecTBe.

CrnpaBesInBOCTb M pa3BUTHE

[lonsaTHe “counanbHas ClipaBeJIMBOCTL UMEET MHOTO acleKTOB, B IEPBYIO OY€PElb, MOPAIBLHO-
STUYECKUH, 1 HOCUT KOHKPETHO-UCTOPHUYECKUN XapaKTep.

B nccnenoBarmm OOH “CripaBeyiBOCTh M pa3BUTHE CIIPABEIJIMBOCTH OIIEHWBAETCS C TOYKU 3PCHIUS
paBHBIX BO3MOKHOCTeH. HeoO0XoIuMo BBIpaBHUBATH OOCTOSITENBCTBA, HaJl KOTOPBHIMH CYOBEKTHI HE
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BJIACTHBI, MX CTAPTOBBIC BO3MOXHOCTH, YMEHBIIATh HETaTHBHBIC (haKTOPHI, BIHMAIOMINE HA JOCTHKCHUE
pesyibTaTa.

HeobOxomumo ~ kommeHcupoBaTh — “mpoOenbl”  PHIHOYHOW  CIIPaBEUIMBOCTH  MEpaMu
TOCYyIapCTBEHHOM COLMAJIbHOM MOJIUTUKH.

MexaHHu3M COLMANBHBIX TapaHTUI TOJDKEH:

- obecrieunth Onara n ycrmyru (OecIUIaTHO WIIM CO CKUAKOW) Ha MUHUMATbHO AOCTATOYHOM ypPOBHE B
LEJSX BEIpAaBHUBAHUS JTMYHBIX JOXOI0B U OAJIEPKAHUS COLIMATBHOTO CTaTyca;

- OBITb OCHOBaH Ha CJIOXMBLIEMCS B OOIIECTBE MPEACTaBICHUH O CIPABEUIMBOCTH (YPaBHUTEIBHOCTD
WM WHANBHUyalbHas nuddepeHnmanus);

- MUHHMHU3UPOBaTh (OPMHPOBAHHE NACCUBHBIX, WKIMBEHUYECKUX OTHOIICHWH, KOTJa BHITOJHEE HE
paboTtaTh (AHTUCTUMYJIBI).

[Ipumepom akTHBHOTO MOAX0Aa K O0prOe ¢ OETHOCTHIO ABISETCS NeATENHFHOCTE aypeata HobemeBckoit
2006 roma nmpemun Myxammana FOnyca, OaHkupa u3 baHrmagemi, KOTOpOro Has3bIBAIOT ‘“‘OaHKHp AJIS
oenubix”. B 1983 romy oH co3gan ['pamun BaHk (¢ OeHTrambCKOro - CENbCKUIN 0aHK) C IIENBIO J1aBaTh
MHUKpO-KpeauThl (10 100 mommapoB) OeqHEHIIIMM CEeMbsIM M IIPOJOIIKACT JeIaTh 3TO 0oJiee TPHUALIATH JIET.
Ero monens paboraer Ooilee 4eM B cTa CTpaHaX MHpa, ITOMOTas JIOAIM BBEIOpaThCs W3 OCTHOCTH. Y
I'pamun Oanka OoJnee 7 MJIH. 3a€MIIUKOB, 4TO, M0 MHeHHIO KOHyca, moMoXkeT mpeoOpa3zoBaTh SIKOHOMHUKY.
2005 ron 6601 HazBaH OOH MexyHapOIHBIM TOIOM MHUKPOKPEIUTOBAHUS KaK COCTABHOW YacTH YCHITUH
M0 AOCTWXEHUIO 1IeTIeH Pa3BUTHSL.

BaxHBIM pe3yipTaTOM COLUALHON TMOJUTHKH M MPOSIBICHHEM BBIPAaBHHBAHUS YPOBHEH KHU3HH
sBJsieTcs: (OPMHUPOBAHKME CPEJHEro Kiacca, 4TO CHOCOOCTBYET OJHOPOAHOCTH OOIECTBA, POCTY AOJU
TpaXKIaH, aKTUBHO UCTIOIB3YIOIINX ‘‘CONMANbHBIC TU(TH” U HAIleTICHHBIX HA TIOBEIINICHNE Ka4eCTBa CBOCH
KU3HH.

“ConuanbHbiii THOT” - CHOCOOBI, MO3BOJISIONINE YEIOBEKY MOJHUMATHCS IO COLMAILHOW JIGCTHHIIC,
YTOOBI JOCTHYb BHICOKOT'O MOJI0XKEHHUS B 00IIeCTBE U 0J1arocOCTOSHUSL.

CymiecTByeT HECKOJIBKO BHMIOB COLMANBHBIX JU(TOB: IOJYYEHHE XOPOLIEro 0oOpa3oBaHUs,
Kapbepa B TOCYIAapCTBEHHOM ammapare, ycmex B OM3Hece, TOJHMTHYECKas Kapbepa, ydacTHe B
JESITeIbHOCTH  MOJNUTUYECKUX  TapTHH, Hay4Has  JesITelIbHOCTh, TBOpUYECKAas  JIMTEPaTypHO-
XYAO0KECTBCHHAs! [IESTEIBHOCTh, CIIOPTHBHBIE JOCTHXKEHUS, IPUBICUEHHE K ce0e BHUMAHHS CPEACTB
MaccoBOH MH(pOpMAIIUH.

OddexTuBHas conuanbHas MOJIUTHKA TapaHTUPYET CTaHAapT OnarococtossHus. OHa UCXOAUT U3
npuHIMna: “Bce He MOTyT OBITH OOTaTHIMH, HO HUKTO HE JOJDKEH OBITh OeqHbpIM”. B 1emsx coxpaHeHus
PBIHOYHBIX MPUHLMUIIOB M TPYIOBOH MOTHUBALMK CYOBEKTOB CJIEAYET COUYeTaTh OIOJUKETHBIE TpaHC(HEepThl
Y BO3MOKHOCTH COIMAIILHOTO TTAPTHEPCTBA.

B 3akmouennn npuBeny murary naypeara npemun A. Hobens mo skonomuke 1970 roma [loma
Camyoanbcona: “CrutoueHHbIe OOIIECTBA, B KOTOPBIX pa3jIMYHbIE IPyIIbl U3dupartenell oOecrednBaloT
HaceJIeHHe BCeOOBEMITIONIEH CHCTEMOM COIMANBHOIO CTPaXOBaHWS HA CIIydail, €Clii KTO-IMOO MOXKET
oKazarbcsi 0e3pabOTHBIM, OCIHBIM, MOTEPSATH 37A0POBbE, CTaTh HETPYJAOCHOCOOHBIM B CTapOCTH, 3TH
olmiecTBa B KOHEYHOM HTOTe oOjepKaT MoOedy Haja OOLIECTBOM, COCTOSIIMM M3 3TOUCTHYECKHX
OJIMHOYEK, OpOCalolIMX TECOK B caxap, €ClIM TOJIBKO OHH MOTYT OOMaHHBIM IMyTEM BCYYHTH €ro Ha
KOHKYPEHTHOM pBIHKE, HaJ TEeMH, KTO 03a00ueH B JENOBOH >KMU3HHU JIMIIb CBOMMHU COOCTBEHHBIMHU
MHTEpECaAMHU.

Tema. MexnyHapoIHbIe IKOHOMHUYECKHE OPTraHN3aHM.

VYcnoxHeHne XapakTepa BOIMPOCOB, MOJUISKAINUX PEIISHUI0 B ITOBCEIHEBHON MEXTyHApOIHOM
JKU3HH, OOYCIOBIMBAET HEOOXOJUMOCTh OINEPATUBHOIO PEHICHUS MPH MOMOINNM WHCTUTYI[HOHAIBLHOTO
MexaHu3Ma. TakuM MEeXaHU3MOM SIBIISTIOTCSI MEXKTyHAPOIHBIC SKOHOMIYecKue opranusamun (MO0).
MDO nensarcs Ha 2 KaTErOPUK: MEXKIIPABUTEIbCTBEHHBIC U HEIIPABUTEILCTBECHHBIE.

Me:xkayHapoaHble MPaBHTEIbCTBEHHBbIE OPraHHM3AIMU — 3TO MEXIYHAPOIHBIC OpTaHH3AIlHH,
YJIeHaMH KOTOPBIX SBJISIFOTCS TOCYJapCTBA W KOTOPBIE YUPEKICHBI HAa OCHOBE COOTBETCTBYIOIIMX
JIOTOBOPOB JUIsl BBIMIOJTHEHHUS OIPEICICHHBIX IeIeH.

OTH OpraHM3alMd UMEIOT CHUCTEMY IOCTOSHHO JICWCTBYIOIIUX OPTaHOB M OOJIAJIAIOT MEXTYHAPOIHON
MPaBOCYyOBEKTHOCTHIO (CIIOCOOHOCTHIO UMETH ITPaBa, 00A3aHHOCTH).
Botoenaiom cneoyrowue euovt M30:
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1. MexrocynapcTBeHHbIE YHHMBEpCAJbHbIE OpraHU3allUd, LENb U IPEAMET IESTEIbHOCTU KOTOPBIX
MIPEACTABISIIOT WHTEpPeC i1 BceX TocymapcTtB mupa. IOto cuctemMa OOH, Bxmouatomas OOH wu
cneranusrupoBannele yupexaeHuss OOH, sapnsaromuecs camoctosrenbHbIME MOO. Cpenn HUX MOXKHO
Beiienuts MB®, MBPP, BTO, FOHKTA/JI (Kondepenmus OOH no Toprosie u pa3BUTHIO).

2. Mexrocy1apcTBEHHbIE OpraHM3allMM PETHOHAIBHOIO M MEXPErHMOHAJIBHOTO XapakTepa, KOTOphIe
CO3JAI0TCS TOCYAAPCTBAMU [UIS PELICHUS Pa3lUYHbIX BOIPOCOB, B T.4. SKOHOMHUYECKUX M (DUHAHCOBBIX.
Hanp., Espomneiickuii 0ank pekoHcTpykuuu W paszButus (EBPP), Opranuzanusi 5KOHOMHYECKOTO
corpyaaudectsa u pazputus (OOCP).

3. MDO, QpyHKIIMOHHUPYIONIHE B OTACITBHBIX CETMEHTaX MUPOBOTO PHIHKA.

B sToM ciyuae OoHHM wyaiie BCEro BHICTYMAalOT B ()OPME TOBApHBIX OpraHU3alMi, 00BETUHSIONNX KPYyT
ctpad. Hamp., Opraauzanus ctpan-skcnoprepoB Hedgtu (OIIEK, 1960), MexnyHapoaHoe corjiamieHue
o onoBy (1956), MexyHapoIHBIE COTJIANIEHH 10 Kakao, mo kode, MexXayHapoaHOe COTJIAIICHUE TI0
TekcTHIBHBIM ToBapaMm (MCTT, 1974).

4. MD0O, mnpencraBieHHbE NOTY(POPMaIbHBIMH OO0BeAMHEHHAMH THNa «ceMepkm» (CILIA, Smonus,
Kanana, ['epmanmst, @panmms, Benmukodputanus u Uramms).

5. Pa3nuuHble TOPrOBO-’KOHOMHYECKHE, BANTIOTHO-(GMHAHCOBBIE M KPEAUTHbBIC, OTpPACIEBbIE U
CHEIUATU3UPOBaHHbBIE PKOHOMHUECKHE U HAyYHO-TEXHUYECKUE OpTraHU3aI|H.

OOH — Opeanuzayus  Obveodunennvix  Hayuii, co3smana B 1945r. Cucrema OOH cocrout w3
OO0benuHeHHBIX Hammif ¢ ee TIaBHBIMH M BCIIOMOTAaTE€NBHBIMH OpTaHaMu, 18 cenualin3upOBaHHBIX
yupexaeHni, Mexx1yHapoJHOro areHTcTBa 1o aroMHoi 3Heprun (MAT'ATO) u psina mporpamm, COBETOB
1 KOMUCCHUI.

enn OOH:

- TOAJIEpKAHNUE MEXIYHAPOAHOTO MUPa B OE30MACHOCTH IMyTeM NPUHATHS () (HEKTUBHBIX KOJUIEKTUBHBIX
Mep U MUPHOTO YPETyJIHUPOBAHUS CIIOPOB,;

- pa3BUTHE JAPYXKECCTBEHHbIX OTHOLICHWH MEXIY HAIMAMH Ha OCHOBE YBAXKCHUS NPUHIIMIIOB
PaBHONPABUS U CAMOOIPEACICHUS HAPOAOB;

- o0ecreyeHne MEKAYHAPOAHOTO COTPYJHHYECTBA 0 Pa3pEIICHHI0 MEXKIYHAPOIHBIX SKOHOMHUECKHX,
COLMANILHBIX, KyJIbTYPHBIX U TYMaHUTAPHBIX MPOOJIEM U MOOIIPEHHUE K IIPaBaM YesloBeKa.

BTO — Bcemupnas Topeosas Opeanusayus. Hauana nerictBoBate ¢ 01.01.1995r., samigercs
npeeMHulleil neiicTBoBasinero ¢ 1947r. I'ernepanbHoro cormamenus mo Tapudam u Toprosie (IATT).
BTO sBnsercs eAMHCTBEHHOW TMpPaBOBOM M MHCTUTYLMOHAIBHON OCHOBOM BCEMHpPHOW TOProBoit
opranuzauuu. OcHoBonojararomumu npuaaunamu BTO saBnsroTces:

- IPEAOCTaBIICHHE PEXUMa HAUOOIBIIETO OJIArONPHUSITCTBOBAHUS B TOPrOBJIE€ HA HEAUCKPUMHUHAILIMOHHOM
OCHOBE;

- B3aMMHOE NPEJOCTABICHHWE HAIMOHAJIBHOTO pEXHMMa TOBapaM M YCIyraM HHOCTPaHHOTO
MPOUCXOXKICHHS;

- peryiupoBaHUE TOPTOBJIH NPEUMYIIECTBEHHO TAPUPHBIMHA METO/IaMHU;

- OTKa3 OT HCIOJIb30BAHNS KOJIMYECTBEHHBIX OTPAaHUYCHUH;

- COAEUCTBHE CIpaBeIIMBOI KOHKYPEHLINHY;

- pa3pelieHne TOPTOBBIX CIIOPOB MYTEM KOHCYJIbTAIHI.

I'pynna Becemupnozo banxa. BcemupHblil baHK — 3T0 MHOIOCTOPOHHEE KPEAUTHOE YUPEKICHUE,
COCTOAIIIEE M3 5 TECHO CBA3AHHBIX MEXIY COOOH WHCTUTYTOB, OOLIEH LENBI0 KOTOPBIX SIBISIETCS
MIOBBILLICHUE YPOBHS KU3HH B Pa3BUBAIOIINXCS CTPaHAaX 3a cUeT (PUHAHCOBON MOMOIIX Pa3BUTHIX CTPaH.

1. MBPP (MexnayHapoauslii OaHK pEKOHCTPYKLUMH U pa3BUTHA) OCHOBaH B 1945r., wens:
NPEIOCTABICHNE KPEAUTOB OTHOCUTENHHO OOraThIM Pa3BUBAIOLIMMCS CTPaHaM.

2. MAP (MexnayHapoaHas accolanus pa3BuTHs) ocHoBaHa B 1960r., 11enb: mpenocTaBIeHe JIbIOTHBIX
KpeAUTOB OeHENITNM Pa3BUBAIOIIUMCS CTPaHAM.

3. M®K (MexnayHnaponHas (uHAHCOBas Kopropaiusi) co3fgaHa B 1956r., 1enb: coaelcTBhe
9KOHOMHYECKOMY POCTY B Pa3BUBAIOLIMXCS CTPaHaX MyTeM OKa3aHHs MOAJEPKKHA YaCTHOMY CEKTOPY.

4. MAUI' (MexayHapoAHOE areHTCTBO MO WHBECTHUIIMOHHBIM TapaHTHSIM) OCHOBaHO B 1988r., mens:
MOOIMIPEHNEe MHOCTPAHHBIX WHBECTHIIMK B Pa3BHBAIOMIMXCS CTpaHaX IYTEM IPEIOCTABICHUS TapaHTHI
MHOCTPaHHBIM HHBECTOPAaM OT MOTEPh, BBI3BAHHBIX HEKOMMEPUYECKUMH PUCKaMH.

5. MUYUC (MexnyHapoAHBIA LEHTP N0 yperyIMpOBaHUI0 HHBECTUIIMOHHBIX CIIOPOB) co31aH B 1966r.
Lens: comeiicTBrE yBEIHMUEHUIO MOTOKOB MEXIYHAPOJIHBIX WHBECTHIIMU IYyTEM NPEIOCTABICHUS yCIyT
no apOuUTpaXHOMY pPa3OUpaTeNbCTBY M yPEeryJIHUPOBAHUIO CIOPOB M/y TIPaBUTENBCTBAMH U
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MHOCTPAaHHBIMH HHBECTOpaMH; KOHCYJIbTHPOBAaHHWE, HAy4YHbIE HCCIEIOBaHUA, HHpopMaims 00
MHBECTUIIMOHHOM 3aKOHOJATENbCTBE.
MB® — Mesicoynapodnuiii eantomuuiii pond. Cosnan B 1945r.
DyHKIUU:
- TOAJepKaHue OOLIeH CHCTEMBbI PacueTOB,;
- HaOIIOZIeHNE 332 COCTOSTHIE MEXKTyHAPOTHOW BaTFOTHON CHCTEMBI
- CcofelcTBHE CTa0MIBHOCTH OOMEHHBIX KYPCOB BaJIIOT;
- NPeNoCTaBICHUE KPATKOCPOUHBIX U CPETHECPOUHBIX KPEIUTOB;
- NPEeNOCTaBJICHUE KOHCYJIBTAllM{ U y4yacTue B COTPYAHUYECTBE.
Kaxnoe rocynapctBo, BcTymas B uneHsl MB®, BHOCUT OIpeneneHHyI0 CyMMy — MOJIUCHYIO KBOTY
(OGonee Ooratas cTpaHa BHOCHT OOJIBIIYIO KBOTY W 00J1aJiaeT OOJBIIMM KOJHUYECTBOM TroJIocoB). Jlis
oKazaHus GUHAHCOBOW MOMAEPX KK cBonM wieHaM MB® mcnonp3yer crieyromniine MeXaHu3Mbl:
1. OObIuHBIE MEXaHU3MBIL:
- TOJNWTHKA TpaHIIeH (KPEeIUTHl B BUE JOJIEH, COCTABIAIOMMX 25% KBOTHI JAHHOW CTPaHBbI);
- MEXaHHU3M DPAaCIIMPEHHOro (prHaHCHpOBaHMA (KPEIUTOBAaHME B TE€UEHHUE 3 JIET B LENAX IPEOJOICHUS
TPYIHOCTEH € TIaTeXHBIM OaTaHCcoOM).
2. CrneuunanbHble MEXaHU3MBbIL:
- KpEeIWTOBAaHHE B CIy4yae HENPEABHUICHHBIX OOCTOATENbCTB (HAIp., POCT LEH HAa HMIOPTUPYEMOE
3€pHO);
- ¢unHaHCHpoBaHUE Oy(epHBIX 3a1acoB (KpPeAUT Ha TIONOIHEHHUE 3al1acOB CHIPHS).
3. UpesBbruaiiHas momolb (B (opMe 3aKyIOK TOBAPOB C TE€M, YTOOBI PEIIUTh MPOOJIEMBI TIATEKHOTO
Oaanca).

HeorpemiiemMoil 4acTbl0 MEXKIYHAPOJHBIX 3KOHOMUYECKUX OTHOIIEHWH BTOPOM MOJIOBUHBI XX

BEKa CTalu CBOOOJAHBIEC (CeUualbHBble) dKOHOMHUUYeckre 30HBI (CI3). s MUPOBBIX XO3SHCTBEHHBIX
CBsi3ell CBOOOIHBIE SKOHOMHUYECKHE 30HBI IPEIACTAIOT, B OCHOBHOM, KakK (aKTop YCKOPEHHOTO
SKOHOMHYECKOTO poOCTa 3a CUET AaKTHBHM3ALUUM MEXAYHapOAHOTO TOBapooOOpoTa, MOOMIM3ALUU
WHBECTHUIINH, YTIyOJIeHHsT MHTETPAIIMOHHBIX SKOHOMHYECKHX MPOIECCOB.
B 1973r. 6buta noanucana Knorckas KOHBEHIUS, ONpeAeTHBIIAas CBOOOJHYIO 30HY KaK CBOCOOpa3HBIN
BHEIHETOPIOBBIA aHKJAaB, IAE TOBAapbl CUYMTAIOTCA HAXOIIIMMHCA 3a TMpeleslaMH TaMOXKEHHOM
teppuropur. B 90-¢ rogsl B Mupe (YHKIMOHUPOBAJIO HECKONBKO THICAY Pa3HOTO pofa CBOOOJHBIX
skoHoMu4eckux 30H. K 2000 rony uepe3 paznuunbie CO3 npoxoaut 10 30% MUpOBOro TOBapooOOpoTa.
MexnyHaponHble Koproparuu paccMatpuBaloT CO3 Kak ONaromnpusiTHbIE TEPPUTOPHH, TAEC MOXKHO
HOJY4UTh CBEpXNpHObLIL (HopMa npubsutn B CO3 B cpeaneM coctasisieT 30-35%, a B a3umaTcKux 30Hax
— 6onee 40%). Cpoku oKkynaeMOCTH KanuTtajaosioxeHuit B CO3 cokpaiiarTcs B 2-3 pasa.

CDO3 mpencraBisioT coOOM 4YacTh HALMOHAIBHOIO SKOHOMHMYECKOIO MPOCTPAHCTBA, TAE
UCIIONIb3yeTCsl 0co0asi CUCTEMa JIBIOT M CTUMYJIOB, HE NMPUMEHsieMasi B OCTAIBHBIX YacTsaX cTpaHbl. Kak
npaBuiio, CO3 — 3T0 B TOH WM UHOHM CTENeHn 000CO0IeHHAs TeorpaduuecKast TEpPUTOPHSL.

Hemn co3manusa CO3 3aBUCAT OT YPOBHS COLMAIBHO-3KOHOMHYECKOTO PA3BUTHUS OPraHU3YIOMIHUX HX
CTpaH, UX CTPATErHYECKUX HApOJHOXO3SHCTBEHHBIX INIAHOB U Ap. [103TOMy NpUYMHBI M LEJIN CO3AAHUS
CBOOOJTHBIX IKOHOMUYECKUX 30H B Ka)KIOM KOHKPETHOM cllydae MOTYT OTJIM4aThCs APYT OT japyra. Tak, B
NPOMBIIIIICHHO pa3BUTHIX cTpaHax, Takux kak CIHIA, BemukoOpuranms, ®panmms CO3 yacto
CO3J1aBAINCH JJISl aKTUBHM3ALMHM BHEIIHESKOHOMHUYECKHUX CBS3€H, pealu3aluy peruoHabHON MOJUTHKHY,
HalpaBJICHHON Ha OXHBJICHHE MEJIKOTO W CPEIHETo OM3Heca B JEMPECCHBHBIX pailoHax, BHIpABHHUBAHUE
MEXPETHUOHAIBHBIX PA3NMUUi. B 3THX LensX Takod KaTeropuu NpEeANpUHHUMATENEH IPeroCTaBiIsuIaCh
Oosplas, 4eM B Jpyrux pailoHax CTpaHbl, CBOOOA AEATEILHOCTH U 3HAUYUTEIbHbIE (PMHAHCOBBIE JBIOTHI.

Co  CXOOHOM  [ENbI0  CO3AAaBAIMCh  CBOOOAHBIE  HKOHOMHMYECKME 30HBI M B
pszae pa3BuBammxcs rocygapcts. OgHako B OTIMYME OT TMPOMBIIIIEHHO DPa3BUTHIX CTpaH B ITHX
rocymapcTBax ymop npu co3ganmn CO3 nenaercs Ha NpHUBJIedeHHEe HWHOCTPAHHOIO KamuTaja,
TEXHOJIOTHH, MOICPHU3AIINIO TPOMBILIJICHHOCTH, MOBBIICHHE KBATU(PUKALIMK paObodeil CHIIbI.

ITomMuMoO Ha3BaHHBIX IIENIEH M MPUYUH CO3[aHNE CBOOOJHBIX SKOHOMHUYECKHUX 30H YBSI3bIBACTCA C TPEMs
OCHOBHBIMH 33]]a9aMHU:

- CTUMYJIMPOBaHUEM ITPOMBILUIEHHOI0 3KCIIOPTA U MTOJyYEHUEM Ha 3TOH OCHOBE BaJIOTHBIX CPENICTB;

- POCTOM 3aHATOCTH;

- TIpeBpaIlIeHHEM 30H B MOJUTOHBI IO ONMPOOOBAHUIO HOBBIX METOJIOB XO3SIICTBOBAHMS, MOJIOCa POCTa
HallMOHAJIBHOIO XO35MCTBA.
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Cozmanme C33 paccMaTpwBacTCsl HMX YUPEAUTEISIMH KaK BaKHOE 3BEHO B peallU3aliH

MPUHILIMIIOB OTKPBITOW JSKOHOMHUKH. MX (YHKIIMOHUPOBAHHE CBS3bIBACTCA C JHOepaiu3alued u
aKTHBHU3allMed BHEIIHEIKOHOMUYECKON aesTenbHOCTH. B CO3 »KOHOMHKA HMEET BBICOKYIO CTEICHb
OTKPBITOCTH BHEIITHEMY MHUPY, & TAMOXKCHHBIH, HAJIOTOBBI M MHBECTUIMOHHBIA PEKUMBI OJIArONPHUSTHBI
JUTSI BHELITHUX M BHYTPEHHUX WHBECTHIIAH.
B To xe Bpems obpazoBanne CO3 MOXET 0O3HAYaTh TO, YTO CTpaHA, HE JKeJlas IMOTHOCTHIO OTKPBIBATH
CBOI0 3KOHOMUKY WHOCTPAaHHOMY KaIlUTally WM MOBCEMECTHO HMCIIOJIB30BaTh OCOOBIN MHBECTUITMOHHBIN
KITUMAT, HCIIOJIb3YeT YaCTUYHYIO, JOKAIbHYI0 OTKPBITOCTh B BHJE CHEIHadbHOW 30HBL. B mocnemHee
JIECATHIIETHE B MHPOBOM HSKOHOMHKE pa3BepHYJIAch OCTpas KOHKYPEHIMS MEXIy TOoCyAapCTBaMH B
00J1aCTH HAJIOTOBBIX M MHBIX JILIOT, PEAOCTABISICMbIX JUIS TIPUBJICUCHHUS KATUTAIOBIOKECHUH U3 IPYTHX
cTpaH. BonmHa pa3HOro poja HaJOrOBBIX JIBIOT MOJy4YHJIa Ha3BaHWE «HAJIOTOBOHM peBosonuuy. CO3
(haKTHYECKN OHM TPEACTABISIOT CBOSCOOpa3HBIE JOBYIIKH I MUTPHPYIOMIHAX B MacmTabax MHPOBOTO
XO3SIMICTBA KAIIUTAJIOB.
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5. UudopmanmonHbie 1 00pa3oBaTebHbIe TEXHOJIOTHH

B pazpgene YMK naroTcs MosiCHEHUS TO OpPraHM3allMM BCEX BUAOB y4yeOHOW paloThl,
METOJaM MX IIPOBEJIEHUS, C YYETOM 3HAUYMMOCTH B H3YYEHUM JUCUUIUIMHBI (MOAYJEH) U
IIPOTHO3UPYIOTCS OKHUJIaEMbIE PE3YJILTATHI.

Hamnpumep:
HNudopmanmnonnsie 1 00pa3oBaTebHbIE TEXHOJIOTHH
dopmupyemMble
pMHPY HNupopManuoHHBI
KOMIIETeHIIMH
. U
HaunmenoBanue pasgeiia Bunsbi yueOHo# paGoThI (yxa3biBaeTcs
n/n o0pa3oBaTeJibHbIE
KO
TeXHOJIOTHHU
KOMIIeTEHINH)
2 3 4 5
BBenenue B MakposKOHOMHUKY. |JIexkmmsNel. IMpeamer| IK-L;IIK-8.  [Jlexuus-
MaKpOBKOHOMI/IquKHe MaKpO3KOHOMUKH. I/IH(l)OpMaHI/Iﬂ
[oKa3aTeyu MaKpOIKOHOMUUECKHE YcTHBIE  OOKITaAbI
MOJIEIIH. I1K-2, CTYJICHTOB C
nocie UM HX
Cemunap Nel Ayromt
00CyXIEHNEM.
MakpOoIKOHOMUYECKHE

Pemenue 3anau.
Mozend. Moaeib KpyroBbIX

MOTOKOB
TIK-1;I1IK-8. |BBognas Jjekuus cC
HCTIOJIb30BaHUEM
BHJIEOMAaTEPHAIOB
Jlexknus Ne2 TIK-2,
MaKpOSKOHOMquCKI/IC PagBepHyTa;{ 6eceﬂa
IoKa3aTesiy. c o0cyxIeHrneM
Cemunap Ne2 JOKIIaz1a
BBIIL.BHII. UYBIIL.HI.PJIJ.
Peruenue 3a1au. KoncynstupoBanmue
H MpOBEpKa
JIOMAIlHUX 3aJaHuit
MIOCPEICTBOM
ANIEKTPOHHOH ITOYTHI
JICKIIUSA Ne3. Merons! [ITK-8 Jlexmus ¢ pazdbopom
n3mepenust BBII KOHKPETHBIX
cemuHap Ne3 CUTyalumn
Pemenue 3aJ1a4 o
Haxoxaenuto  BBIT  tpems| [1K-1
crocobamMu
TIK-1;I1K-8. |BBommas mexmust ¢
nexnusaNed. HoMmuHanbHBIE U HCIIOJIBb30BaHIEM
peabHBIE MOKA3aTeIIu. BUJICOMATEPHATIOB
Hednstop BBIL. IK-2,
cemuHap Ne4. PasBepuytas Oecena
3agaun no aednaropy BBII ¢ obcyxaeHHeM

JIIOKJIaga
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KoncynbetupoBanue
i MpoBepKa
JOMAITHUX 3aJaHHi
ITOCPEICTBOM
AJIEKTPOHHOMN MOYTHI

OO0mee MakpodIKOHOMHUYECKOE|IeKims No5 I1K-8 Jlexmus ¢ pazbopom
paBHOBECHE. CoBoKynHBII ~ cOpoc U KOHKPCTHBIX
(hakTopsl, ero CHUTYaLHii
ONPEACIISIIOLINE. Mogaenb .
K-
AD-AS cemunap Neb
Pewenue 3anay
IIK-1;I1IK-8.  |JIekius-
nexkuusaNe6 Kitaccuueckas u uHdOpMaLHs
KEHHCHaHCKas MOJEIN VCeTHBIE  TOKIIAIbI
COBOKYITHOTO Tipeyioxkenus. | I1K-2, CTYJECHTOB c
cemuHap Ne6 HOCHCAYIONMM  HX
Pemenue 3amau. 00CyXKIEHHEM.
Pewenue 3anay.
nexus Ne/ I1K-8 Jlextus ¢ pa3z6opom
Makpo3KOHOMUYECKOE KOHKPETHBIX
paBHOBECHE: MOJICITh CHUTyalHH
COBOKYIIHOTO  crmpoca | .
K-
COBOKYITHOT'O TIPEIOKEHUS
cemunap Ne 7
Pemenue 3agau
TIK-1;I1IK-8. |BBognas Jjekuus cC
HUCII0JIB30BaAHUEM
BUJACOMATCPUATIOB
IK-2,
Jlexmmsa NeQ.
PasBepnyras Gecena
[otpebnenue, cOepexenus,
C obcyxIeHneM
UHBECTULIMU. MOJIENL TOXOIbI-
JIOKJIa1a
pacxoasbl.
cemuHap Ne§
KoncynstupoBanmue
CaMOCTOATCIIbHAaA pa60Ta
u poBepKa
OOMAIIIHUX 3aJaHui
MOCPE/ICTBOM
3J'I€KTpOHHOﬁ IIOYThI
nexuusi Ne9 I1K-8 Jlekuus ¢ pazbopom
[Toxu crpoca u KOHKPCTHBIX
NPEITI0KEHHUS. CuTyallnu
Crabunn3anuoHHas
IIK-1
cemunHap Ne9
Pemenue 3agau
MakposkoHOMUYECKAs Jlexums Nel0. IK-1;I1K-8.  |Jlexuus-
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HECTaOUIILHOCTB: OKOHOMMYECKUI OUKI U uHpOpMAaLUL
SKOHOMHUYECKHUE [MKJTBI, | AMHAMAKA OCHOBHBIX YcTHBIE  OKNAIBI
6e3paboTHLa 1 HH(ISLIS MaKpPO3KOHOMUYECKUX [K-2, CTYACHTOB c
noKazaTesei MOCJICAYIONIMM  UX
0o0CyXIEHNEM.
Cemunap Nel0. Pemenue 3anau.
DKOHOMWUYECKUI IUKJL.
CamocrosiTensHas padoTta
Jlexmug Nell I1K-1, IIK-2. Jlexmus-
®dopmbl 0e3paboTuIlbl. 3aKOH BU3YyaJIH3aIUsI c
OykeHa. NPUMEHCHUEM
CemunapNell IK-8. cIaia-mpoeKTopa
bezpaborura u YpOBEHB
0e3paboTHLIbI. Hozxroroska K
CamocTrosiTensHas paboTta 3aHATHIO c
WCTIOJIb30BaHHEM
AIIEKTPOHHOTO
Kypca JIEKIUI
Jlexmusg Nel2. I1K-1;I1K-8. Huckyccus
YpoBeHb WHOISAIAN.
WNudnsamus cnpoca u uHIAINS [Moxroroska K
U3JIepPIKEK. 3aHSATHIO c
Cemunap Nel?2 T1K-2, HCIIOJIb30BAHUEM
Pemrenue 3anau. 3IIEKTPOHHOTO
caMmocCTosITeIbHas paboTa. Kypca JeKIHi
neknus Nel3 IIK-1;I1K-8. Jlexnus
BzaumocBsizp uHQuALIUA H
6e3paboTHIIbI. KpuBast SanaTus Ha
duurca. TpeHaxepax
cemunap Nel3 K2,
KoHncynbTrpoBanue
CamocrositenpHas pabora
14§ MpoBepKa
JOMAITHAX 3aJaHui
MOCPEICTBOM
3JIEKTPOHHOM MOYTHI
3-cemecTp
bromxerno-namorosas monutuka. |Jlexmms Ne.l ITK-1, Jlektus ¢ pazdopom
BropkeTHO-HaMOrOBas KOHKPETHBIX
IIOJIUTHKA. CUTyaluu
cemuHap Nel
Pewenne 3anau.
caMocTosTeNnbHas paboTa.
Jlexnms No2. TIK-1;I1K-8. |BBognas Jjekuust
Hanorn, BHU/IbI HUCIIO0JIB30BAaHUEM
HAJIOTO00JIOKEHUSI. KpuBas BUJICOMATEPUAIOB
Jlaepa [K-2,
cemuHap No2, PazBepnyras G6ecena
Hanoru, BH/IbI c obcyxIeHueM
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HAJIOT000I0KEHUS

JIOKJIa/1a
KoncynsTipoBanue
u IIPOBEpKa

JOMAIIHUX 3aJaHuil

MOCPEACTBOM
3JIEKTPOHHOM MOYTHI
Jlexrmsa Ne3. IIK-1;I1K-8.
l'ocymapcTBeHHBIH OIOIKET. PasBepnytas Oecena
Cemunap Ne3 c o0cyXIeHeM
l'ocymapcTBeHHBIH OIOIKET. JIOKJIana
[1K-2,
Jlexmmsa Ned. IIK-1;I1K-8. Jlexmns-
JuckpennonHas u BHU3yalIH3alus c
HEANCKPELMOHHAas (pUCKaJIbHAS IIPUMEHEHUEM
MOJIUTHKA. cIaia-mpoeKTopa
Cemunap Ne4. [K-2, Huckyccus.
HuckpenuonHas u
HEJMCKPEUMOHHAas (hUCKaIbHAS
MOJIUTUKA
Pemenue 3anau.
Jlextug Ne5. [1K-8. Jlexmus-
Huxnuyeckuii U CTPYKTYpHBIA BHU3yaJIU3aLIML c
IeUIITH TOCOI0KETA. MIPUMEHEHUEM
cemuHap Ne5 ClalI-TpoeKTopa
CamocrosiTenbHas pabora Ompoc. becena
bankoBckas cucrema. | JIexuus Ne6 I1K-8 Jlexnus-
MomneTrapHasi OJIUTHKA. bankosckas cucrema. uHdopmanus
CEMUHap Ne6 YcTHEIE JTOKJIaJIbI
MoHeTrapHas OJUTHKA CTYACHTOB C
caMocCTosATeIbHas paboTa ITK-1 HOCIIEYIOIMM  UX
00CyXK/IEeHUEM.
Perienue 3agau.
Jlextug Ne7 ITK-1;I1K-8. Jlexmus-
KpeautHo-neHexxHas moJuTHKA BH3yalIH3alus c
Cemunap Ne7 [IPUMEHEHUEM
KpenutHo-neHexHas IOJTUTHKA ClalJI-TpoeKTopa
CamocTrosiTensHas paboTta [K-2,
IToaroroBka
3aHATHIO c
WCTIOJIb30BaHHEM
3JIEKTPOHHOTO
Kypca JeKIHi
Jlexrmst Ne8 MK-1;I1K-8. Huckyccns
Ilepenatounsbrit MEXaHU3M
MOHETapHOHN MOIUTHKH [ToaroroBka K
CemuHap Ne8 3aHATUIO c
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[TepenaTounsiii mexanmM |[1K-2, HCIMOJIb30BAHUEM

MOHETapHOHU MOJINTHKH JIEKTPOHHOT'O
Kypca JIEKIUn

Jlextusg Ne9 [1IK-8 Jlexmus

Jlenbru u ux QyHKIMH.

Cemuaap Ne9 3aHsaTus Ha

Pewenue 3anau TpCeHaXXepax

CamocrosTenbHas pabora [K-1
KoncynberupoBanue
u IIPOBEpKa
JIOMAIIHUX 3aJaHui
MOCPEICTBOM
3JIEKTPOHHOM MOYTHI

Jlexrust Ne10 IK-1;ITK-8. Jlekmus ¢ pazdopom

PaBHOBecHEe Ha  JEHEXKHOM KOHKDPETHBIX

peiake. Cemunap NelO CUTyaluu

[K-2,

Jlexmus Nell [1K-8 BBoanast aekmusa c

JleHeXHBIH MyJIbTUILTUKATOD HCTIOJIb30BaHUEM

Cemunap Nell BHJIEOMAaTEPHATIOB

JeHeXHbI MyJIbTUILIUKATOP

CamocrosTenbHas pabora [K-1 Pa3Bepuyras Oecena
c 00Cy)IeHUEM
JIOKJIaz1a
KoncynbstupoBanue
u IpOBEpKa
JOMAaIIHUX 3aJaHui
MOCPEICTBOM
3JIEKTPOHHOM MOYTHI

Teopust MexayHapogHoH | Jlekmms Nol2 MK-1;I1K-8.

TOPTOBJIN. Teopus MEXIYHapOIHON PasBepnyras Oecena
TOPTOBIIU c o0cyxeHrneM
Cemunap Nel?2 JIOKJIaaa
Teopus MmexyrapoHoi | [1K-2,

TOPTOBITU
Jlexmusg Nel3 [1K-8 Jlexmus-
Teopus BHEIIHEW TOProBIU BU3yaIu3anus c
Xekmepa OnuHa, J. Pukapno. [IPUMEHEHUEM
Cemunap Nel3 ClalI-poeKTopa
Teopus BHEIIHEW TOProBIU Huckyccns.
Xexkmepa Onuna, Jl. Pukapno  |IIK-1, TTIK-2

Pemenue 3anau.
Jlexmusg Nel4 IIK-1;I1K-8. Jlexmus-
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Toproas monutuka. Tapud nHa BU3yaJIH3alus c
HUMIIOPT. IIPUMEHEHUEM
Cemunap Nel4 CIalA-IIPOEKTOpa
Toprosas monutuka. Tapud Ha|llK-2, Ompoc. becena
HUMIIOPT.
Jlexmms Nel5 IIK-1;I1K-8. BBognast nekmmsa c
Tapud wu npousBoAcTBEHHAS HCIIOJIb30BaHUEM
cyocunus BUEOMATEPUAIIOB
Cemunap Nel5
Tapup wu mnpoumsBoacrBennas| [1K-2, PasBepnytas Oecena
cyocuans c obcyxaeHneM
CamocrosTenbHas padorta TOKJIaaa
KoncynerupoBanue
u MpoBepKa
JOMAaIIHUX 3aJaHui
MOCPEICTBOM
3JIEKTPOHHOM MOYTHI
nekius  Nel6  Herapudnbie
OrpaHAYCHUSA B
MEXIyHAPOAHOU TOPrOBiIe
cemuHap Nel6
CamocrosTenbHas pabora
4-cemecTp
[TnaTexHbIi Oananc. | JIexus Nel TTK-8 Jlexuusi-
BamoTHslii Kypc. CrpykTypa IUIATEKHOTO BU3yaJIH3aLUs c
Oananca. MpUMEHEHUEM
Cemunap Nel clala-mpoeKTopa
CrpykTypa IIJIATEKHOIO
OalaHca IIK-1, IIK-2 IToxaroroska K
3aHATHIO c
WCTIOJIb30BaHHEM
3JIEKTPOHHOTO
Kypca JIeKIui
Jlexmms No2 TIK-1;I1IK-8.  |Jlekius
BantoTHBI PBIHOK: OCHOBHBIE
TTOHSATUS 3aHaTus Ha
Cemunap Ne2 TpeHaxepax
BamtotHeiii  perHOK:  ocHOBHBIE|[1K-2,
TIOHSTHS KoncynsTipoBanue
CamocrosiTensHas paboTta u MpoBepKa
JOMAaIIHUX 3aJaHui
MOCPEICTBOM
3JIEKTPOHHOM MOYTHI
Jleximst Ne3 I1K-8 BBomnas jexumsa c
brojketHelii  mepunur  wH WCTIOJIb30BaHHEM
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yIpaBICHUE TOCYIapCTBEHHBIM BUJICOMATEPHATIOB
JOJTOM
Cemunap Ne3 PasBepuyras Oecena
bromxeTHsIi JneuIuT u|lK-1, [IK-2 c obcyxaeHneM
yIpaBJIeHHE TOCYAapCTBEHHBIM JIOKITIa1a
JOJTOM
CamocrosTenbHas padorta KoncynsTupoBanme
17§ MpoBepKa
JIOMAITHUX 3aJaHui
MOCPEJICTBOM
AJNICKTPOHHOH MOYTHI
Jlexius Ned I1K-8 Jlektust ¢ pazdopom
Bri6op mozeneit KOHKPETHBIX
MaKpO’KOHOMHUYECKOM cuTyammii
MTOJINTUKU
Cemunap Ned
Bri6op Mozienei IK-1
MaKpO’KOHOMHUYECKOM
MOJTUTUKA
JIeximst Ne5 [1K-8 BBoanast jeknusa c
BuyTpennee u BHEIIIHEE WCTIOJIb30BaHHEM
paBHOBECHE B BHJICOMATEPUAIOB
MaKpO3KOHOMHUKE.
Cemunap Ne5 [K-1 PasBepuyras Oecena
CamocrosiTensHas paboTa c o0cyxIeHrneM
JIOKJIa/1a
KoncynstupoBanue
u MpOBEpKa
JIOMAIITHUX 3aJIaHuH
MOCPEICTBOM
3JIEKTPOHHOM MOYTHI
ConuanpHas IOJIUTHKA Jleknus Ne6 IIK-1;I1K-8.
rocyaapcraa Jndbdepennuaiius 10x0108 1 PasBepryTas Gecena
oenHocTh. ConnanbsHas c 0bCysKIeHIEM
MOJIUTHKA TOCYIapCTBa
Cemunap Ne6 AOKIANA
JuddepeHimaliys 10X010B 1 IIK-2,
oenHocTh. ConmanbsHas
MOJINTHKA TOCY/IapcTBa
Jlexammst No7 I1K-8 Jlexmmsi-
HaruonanbHasi 5KOHOMHKA U BU3YIH3aIHs c
MHUPOBOH XO3SIHCTBO. TpUMEHeHHeM
Cemunap Ne7 .
HamnmonanpHast D)KOHOMHUKA U TK-1 ClamrIpoeKTOpa
MHPOBOH XO3SCTBO. Onpoc. Becena
I'moGanm3arust MUPOBO
3KOHOMUKHN
Jlexius Ne8 IIK-1;I1K-8.

MexnyHapoiHOE pa3ieieHne
Tpyna

PasBepnyras Oecena
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Cemunap Ne§ c o0cyxeHrneM

MexnyHapoaHOe pa3zesieHue JOKJIaaa

Tpysa MK-2

Jlextusg Ne9 I1K-1;I1K-8. Jlekmus-

Mexynaponssie BU3YyaIIM3allUs c

SKOHOMHUYECKHUE OpraHH3aIuu NPHMEHEHIEM

Cemunap Ne9 ClalI-poeKTopa

MexayHaponHble

SKOHOMHYECKHE OpPTraHH3aIuH IIK-2, Huckyccns.
Pewenue 3anay.

Jlexrus NelO IK-1;I1K-8. Jlektust ¢ pazdopom

duHaHCOBas MOJUTHKA. PHIHOK KOHKPETHBIX

IIEHHBIX Oymar cuTyanui

Cemunap NelO

dunancosag nonuruka. Pernox |I1K-2,

[IEHHBIX Oymar

nexnus Nell IK-1;ITK-8. Jlexmust ¢ pazdopom

I'moGanu3aryst MUPOBOIt KOHKPETHBIX

3KOHOMMKMU. CI/ITyaHI/Iﬁ

cemuHap Nell

CamocrosTenbHas padora K2,

6. @oHJ OLEHOYHBIX Cpeacre Jjisd TEKyWiero, pyﬁemﬂoro H HUTOroBoro KOHTpOJ’Ieﬁ mno

HTOraM OCBOCHHUIO JUCHUILIMHBI (MOAYJIei).
6.1. IlepeuyeHb KOMIETEeHIHH ¢ YKa3aHMeM 1JTAanoB HX (opMUpOBaHUSI B mpolecce

OCBOCHMA NTUCHHUIIJIMHBI
HepequL KOMIIETEHIIUH C YKa3aHUEM 3TallOB UX q)OpMI/IpOBaHI/ISI B IIPpOLECCC OCBOCHUA

JUCHUIINIMHBI MPEACTABIACTCA B BUJIC Ta6J'II/IIIBI:

Ne n/n

KonTponupyemsble pa3saensl
AUCHMIIIMHBI

(Moayeit)

Kon KOHTPOJMPYeMOi

KOMIIeTEeHIUH (KOMIIeTEeHIN)

HaumenoBanue
OlIEHOYHOI'0
cpeacTsa

Pazpnenl.

BBenenne B MakpOSKOHOMUKY.
MaKkpOo3KOHOMHUYECKHE
MOKa3aTeIN.

IK-1;I1K-2; TIK-8.

OayuIBl

Pazgen 2.

OO0mee
MaKpPOIKOHOMHYECKOE
paBHOBECHE.

[K-1;I1K-2; TIK-8.

OaJUIBI

Pa3znen3
MakposkoHOMUYECKast
HECTaOMIILHOCTb.
Makpo3KkOHOMHYECKOE
paBHOBecHE.

[K-1;I1K-2; TIK-8.

OaJUIBI
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Pazgen4.
broxeTHO-HaIoroBast
MMOJINUTHKA.

IMK-1;I1K-2; TIK-8.

OaJuIBI

Pazgen 5
bankoBckas cucrema.

IK-1;I1K-2; TIK-8.

OaJuIBI

Paznen6.
Teopus
TOPTOBJIH.

MEKIYHapOIHON

IK-1;I1K-2; TIK-8.

OaJUIBI

Pasmen 7.
IImarexubii
BantoTHsli Kypc.

OajaHc.

IK-1;I1K-2; TIK-8.

Oaiut

Paznens.
ConuanbHast

rocyaapcTaa

IIOJINTHUKA

IK-1;I1K-2; TIK-8.

OaJIbl

6.2. MeToan4yeckue MaTepuaJbl,

onpeesomue Mpouexypbl

YMEHUi1, HABBIKOB U (MJIM) ONBITA 1eATeJIbHOCTH

2-3 cemecmp

OICHMBAHUN 3HAHWUH,

Dopma konmpons

CpOK om4yemHocmu

Maxc. konuyecmeo b6annos

3a oowny pabomy|Bcezo
Texywuti koumponw:
- onpoc 1, 2, 3, 4,5 neoenu 10 6annos o 45
bannos
- yuacmue 8 OUCKYCCUU HA CeMUHape 2,3,4,5 neoenu 6 bannos o 45
bannos
- nocewaemocms 1,2,3,4, 5neoenw 0,2 10 6annos

Py6eoicnviii konmponw.: 5 neoens 100%%0,2=20 b6annos
(coaua mooyns)
Hmoeo 3a 1 Mmooy o 100
b6annos
Dopma KoHmpoas Cpok omuemnocmu Makc. konuuecmeo banios
3a 00H)Bcezo
pabomy
Texywuti Koumponw:
- onpoc 6,7,8,9,10 neoenu 10 6annos Jlo 45
bannos
- yuacmue 8 OUCKYCCUU HA CeMUHApe 6,7,8,9,10ne0enu 6 bannoe Jlo 45
6annos
- nocewaemocms 6.7.8.9,10nedenu 0,2 10 6annos
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Py6eosicnviii konmponn.: 10 nedena 100% x%0,2=20 6annos
(coaua mooyns)
Hmoeo 3a 2 Mmooy o 100
bannos
Dopma KoHmpoas Cpok omuemnocmu Makc. konuuecmeo b6anios
3a oomn)Bcezo
pabomy
Texywuti KoHmponw:
- onpoc 11,12,13,14,15,16,17ueoenu |10 6anrnos o 45
bannos
- yuacmue 8 QUCKYCCUU HA CeMUHape 11,12,13,14,15,16,17neoenu |6 6annos Jo 45
bannos
- nocewaemocms 11,12,13,14,15,16ne0enu 0,2 10 6annos
Py6eoicrviii konmponw: 16 neodens 100%%0,2=20 6annos
(coaua mooyns)
Hmozo 3a 3 Mmooy o 100
bannos
Hmozoewtii KOHMPOL (3K3aMeEH) Ceccus UK = bcp x 0,8+box3 x 0,2

4-cemecmp

Dopma konmpons

CpOK om4yemHocmu

Maxc. konuyecmeo b6annos
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3a oowny pabomy|Bcezo
Texywuti kKoHmponw:
- onpoc 1, 2, 3, 4,5,6,7neoenu 10 6annos o 45
bannos
- yuacmue 8 OUCKYCCUU HA CeMUHApe 2,3,4,5,6,7,8 neoenu 6 bannos o 45
bannos
- nocewaemocms 1,2,3,4,5,6,7nedenv 0,2 10 6annos
Py6esicnuviii konmponw: 8 neoena 100%x%0,2=20 6arnos
(coaua mooyns)
Hmoeo 3a 1 Mmooy o 100
b6annos
Dopma konmpons Cpox omuemnocmu Makc. konuuecmeo b6anios
3a o0ony pabomyBcezo
Texywuti KoHmponw:
- onpoc 9,10,11,12,13,14,15ne0enu |10 6annos o 45
bannos
- yuacmue 8 OUCKYCCUU HA CeMUHApe 9,10,11,12,13,14,15, 6 bannoe o 45
16neoenu b6annos
- nocewaemocms 9,10, 0,2 10 6annos
11,12,13,14,15,16ne0enu




Py6eosicnviii konmponn.: 15nedena 100%%0,2=20 6annos
(coaua mooyns)

Hmoeo 3a 2 Mmooy o 100
bannos
Hmozoewtit KOHmMpow (3K3aMmer) Ceccusn UK = bcp % 0,8+brk3 % 0,2

DK3aMEHATOp BBICTABIISIET IO pe3yibTaTaM OalIbHOW CHCTEMBI B CEMECTpPE HK3aMEHAI[MOHHYIO
OIICHKY 0e3 clauu 3K3aMeHa, HaOpaBIIMM CyMMapHOE KOJIMYECTBO OaJIOB, IOCTATOYHOE IS
BBICTABIICHUS OLIEHKH OT 55 U BblIIIe OaJIJIOB — aBTOMATUYECKH (TIPU COTIACUU 00YUaIOIIErocs).

[Tony4yeHHbIN COBOKYIHBIN pe3yabTaT (MakcumyM 100 0amioB) KOHBEPTHPYETCS B
TPAIULIUOHHYIO IIKATY:

PeliTuHroBas oneHka

Onenka ’K3aMeHa
(6amnoB)

Ot 0 - no 54 HEYI0BJIETBOPUTEIIHLHO

oT 55 - 10 69 BKIIIOUNTENBHO | YAOBJIETBOPUTEIHLHO

oT 70 — 10 84 BKJIIOYUTEIBHO | XOPOIIIO

ot 85 — 1o 100 OTJINYHO

6.3. Onucanue moka3aTejieii 1 KPUTEPHEB OIEHUBAHHUS KOMIETEHIMIi HAa Pa3INYHBIX
Tanax ux (pOpMUPOBAHUSI, ONMUCAHHE IIKAJI OLIEeHUBAHHS
Texkymmii KonTpo.Jb (0 - 100 6a/1,10B)
[Ipy oleHMBaHHM MOCENIAEMOCTH, OMpOCa M Yy4YacTUs B JUCKYCCHM Ha CEMHHape
YUYUTBIBAIOTCS:

. nocemraemMocts (10 6amioB);

. CTENeHb PACKPBITUS cofiepkanus MaTepuana (30 6amioB);

o U3NI0KEHUE MaTepuana (rpaMOTHOCTh Pe4H, TOYHOCTh HCIIOIb30BAHUS TEPMUHOJIOTHU U
CUMBOIIMKH, JIOTHYECKas MTOCIIeIOBATEIbHOCTD U3NI0oKeHus1 MaTepuana (30 6amioB);

. 3HAHME€ TEOPUM U3YYEHHBIX BOIPOCOB, C(HOPMHUPOBAHHOCTH U  YCTOHYMBOCTH

UCIOJIb3YEMBIX MPU OTBETE€ YMEHMI 1 HaBbIKOB (30 6aysioB).
PyGesxnblii KOHTPOJb (0 — 100 6a.110B)

[Tpu onieHMBaHMM KOHTPOJIBHOM pabOThl YUUTHIBAETCS:
. MOJTHOTA BBIIOJHEHHOM paOoThl (3aJjaHKHE BBHIMOJIHEHO HE MOJHOCTHIO M/MIIM JOMYILEHBI
JBe U O6osee omMOKM WK Tpu U 6ojee HeTouHOoCcTH) — 30 Oanos;
o 000CHOBAHHOCTD COJICPKaHUSI M BBIBOJIOB PAOOTHI (3a/1aHUE BBHITIOJHEHO MOJTHOCTHIO, HO
000CHOBaHHE COJIEPKAHUS ¥ BHIBOJIOB HEJOCTATOYHBI, HO PacCyXIeHus BepHbI) — 30 Oaos;
o paboTa BBINOJIHEHA MOJHOCTBIO, B PACCY)KJICHHUAX M OOOCHOBAHMHU HET MPOOETOB WIH
OLIMOO0K, BO3MOXKHA OJJTHA HETOYHOCTH — 40 6asios.

Htorossiii KOHTpOIIb (3K3aMeHannoHHas ceccusi) - UK = bep x 0,8+bak3 x 0,2

[Tpu mpoBeseHUU UTOrOBOTO KOHTPOJISE 00y4aromMics JOJDKEH OTBETUTh Ha 3 BOMpoca
(TBa BOITpOCA TEOPETHUYECKOTO XapaKkTepa U OJIMH BOIPOC MPAKTHYECKOTO XapaKTepa.

[Tpu onleHUBaHUM OTBETA HA BONIPOC TEOPETUUECKOTO XapaKTepa yUUThIBACTCS:
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o TEOPETUYECKOE COJIEpP)KaHHE HE OCBOEHO, 3HAHHME MaTrepuala HOCUT (parMeHTapHBII
XapakTep, HaTn4uue TpyobIx omurOoK B oTBeTe (3 Oaa);
o TEOPETUYECKOE COJIEP’KAaHHE OCBOCHO YAaCTUYHO, JONYIIEHO He Oojee ABYX-Tpex
Hem04eToB (3 0amioB);
o TEOPETUYECKOE COJICPKAHUE OCBOCHO IMOYTH TOJHOCTHIO, JIOMYIIEHO HE 00Jee OJHOTO-
JIBYX HEJIOYETOB, HO OOYYArOITUICS CMOT OBl MX UCIIPABUTh CAMOCTOSITENBHO (5 0auioB);
o TEOPETUYECKOE COJCPKAHHE OCBOEHO IOJHOCTBIO, OTBET IOCTPOEH MO COOCTBEHHOMY
miany (5 6amioB).

[Tpu onleHMBaHMM OTBETA HA BOIIPOC MPAKTUYECKOTO XapaKTepa YUUTHIBACTCS:

. OTBeT coepxut MeHee 20% mnpaBuibHOrO penienus (4 6ana);
. otBeT couepkut 21-89 % npaBunpHOTO penieHus (5 6aoB);
. otBeT coaepxut 90% u Gosee MpaBUIIBHOTO penieHus (5 6amioB).

6.4. TunoBble KOHTPOJIbHbIE 32/IaHUSI UJIM HMHbIE MaTepHajbl, HeOOX0AMMbIe /sl OLEeHKH
3HAHWI, YMEHM i, HABBIKOB M (WJIH) ONBITA JAeSITeJbHOCTH.

Bomnpocsl 1 3a1aHUs1 MOAYJILHOTO KOHTPOJISA:
2 cemectp. Moayab Nel:
Bonpocel MOAYJIBLHOT0 KOHTPOJIS:
Mosenb KpyroBbIX MOTOKOB. DHIOTEHHBIE U 3K30T€HHBIE (DAKTOPBHI.
M3mepurenn MakpOIKOHOMUYECKOMN IESTEIBHOCTH.
Metoanl uzmepenus BBII.
KoMnoHeHTBI COBOKYITHOTO CIipoca.
UBIIL, HJ. JIJ, PJII.
Homunanessi u peansubil BBILL
daxkTnueckuii u noreHuaabLuLIM BBII.
PaBeHcTBO cOepekeHN U MHBECTHIIHA.
. Hednsarop BBIL
10. UHanekcsl 1eH.

CoNoOA~WNE

TecTbl MOLYIBHOTO0 KOHTPOJIS.

1. Koro cuuraior ocHoBaTejieM MAKPOIKOHOMMKH ?

a) B Cmuta

6) [.Keiiaca

B) K.Mapkca

r) B.Jlenuna
2. HUccnegoBaHueM KaKMX BONPOCOB 3aHUMAETCS MAKPOIKOHOMHKA?
a) aHAJIM30M MPUYKH UHDIAIMH, 0€3pa00THIIBI, CUCTEMBI JICHEKHOTO OOpAaIlleHUsI, U PABHOBECHUS
HKOHOMHUYECKOW CUCTEMBI B IIEJIOM.
0) Bonpocamu MccieI0BaHUs TPOOJIeM peau3aluy TPOAYKIIMH U MOBBIIEHUS 3PPEKTUBHOCTH
IIPOU3BO/ICTBA.
B) aHAJIM30M JIEATEIbHOCTU CEKTOpa MaJloro Ou3Heca.
I') aHAJIM30M Ipolecca PAaCIIMPEHUs TPOU3BOJICTBA CAXapHON CBEKIJIBI.
3. Uro Takoe Bas0oBoii BHyTpeHHuUii npoaykTt (BBII):
a) CyMMa BCeX KOHEYHBIX TOBAPOB U YCIYT
0) cymMa Bcex peaJ30BaHHBIX TOBAPOB U yCIYT
B) CyMMa BCE€X IPOU3BEACHHBIX TOBAPOB U YCIIYT
I') CyMMa BCEX TOTOBBIX TOBAPOB U yCIYyT
1) CyMMa BCeX KOHEYHBIX TOBAPOB U YCIIYT MPOU3BEIEHHBIX HAa TEPPUTOPUH CTPAHBI KaK
CBOMMHM, TaK U HHOCTPAHHBIMU IIPOU3BOIUTEISIMHU.
4. Kak paccuurarh YnCcThIi HANMOHAJIBHBIN npoaykT YHII
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a) k BBII npu0aBuTh aMOpTH3AIHIO

6) u3 BHII BeruecTs Bce Hamoru

B) n3 BHIT Heo0X01uMO BBIYECTh aMOPTH3AIUIO
r) u3 BBII oTHATE THYHBIN 10X0.

1) K BBII npu6aBuTh AMUHBIN J0X0/

5. B roxnectBe Y= C+I+G+NX, ¢pakrop NX o3nauaer:
A) HucTslii 3KCIOPT;

b) moTpebuTensckue pacxosl ;

B) uHBeCTUIIMOHHBIE PACXOJIbL;

I') rocynapcTBeHHbBIE pacXO/Ibl;

) amopTu3zanuio.

6. Ecain pacxoabl Ha nmoTpedJieHue paBHbl 60, BasioBble HHBecTHIMH 20, rocy1apcTBeHHbIE
3aKynku ToBapoB u yciayr 30, umnopt 20, 3xcnoprt 10, amopruzauus 10, To BasioBoi
BHYTPEHHMI NPOAYKT ¥ YUCThIii BHYTPEHHUI NMPOAYKT PaBHbI COOTBETCTBEHHO:

a) 110 u 100;

6) 100 u 90;

B) 100 u 110;

r) 120 u 110.

7. DKCTEHCHUBHBIN THII BOCIIPOM3BOJACTBA XapaKTEePHU3YeTCs:

a) YBEIMUYEHUEM MPOU3BOACTBEHHBIX MOIIHOCTEN B pe3yJibTaTe YBEINUYEHUS KOJIMYECTBA
UCIOJNIb3YEMBIX (PaKTOPOB MPOU3BOICTBA;

0) yBeJIMUEHUEM NTPOU3BOICTBEHHOI0 MOTEHIIMAIA B PE3Y/IbTATE COBEPUICHCTBOBAHUS TEXHUKU U
TEXHOJIOTHH,

B) YBEJIMYEHHUEM IIPOU3BOJCTBEHHBIX MOILIHOCTEN B PE3Yy/IbTATE YBEINYCHUS KOJINYECTBA
UCIONIB3YEMBIX (hPaKTOPOB MPOU3BOCTBA U COBEPUICHCTBOBAHUS TEXHUKH U TEXHOJIOTHH.

8. Homunaasnbliii BHII npeacrasJisier co60ii cTOUMOCTH TOBAPOB M YCJIYT, H3MEPEHHYIO B:
a) TeKYIIHX LIEHAX;

0) pealbHBIX IIEHAX;

B) IIeHaX 0Aa3UCHOIr0 MEPUOa;

I') HEHaxX MPeALIeCTBYIOIIEro Nepruoa.

9. U3 nepeyHCIeHHOr0 BKJIK4YaeTcsa B coctaB BBII:

a) TIOKYTIKa HOBBIX IIEHHBIX OyMmar;

0) CTOUMOCTBH HOBOTO y4YeOHUKA B KHM)KHOM MarasuHe;

B) JICHEXHAasi CyMMa, MOJTY4YEeHHAsl CTYIEHTOM OT pOAUTENEH.

Moayab No2
Bonpocsl MOIY/IbHOT0 KOHTPOJIS:
1.CoBoxkynHslii cripoc 1 COBOKYIHOE IPEIOKEHHE.
2. KeltHcuaHcKkas MOJieNTb MAKPOIKOHOMUYECKOT'O paBHOBECHSI.
3.9¢dexr mynpTHIITIKaTOpa U 3 DeKT akceneparopa.
4 Tlapagokc 6epexIMBOCTH
5.OKOHOMHUYECKUN POCT
6.Da3bl 5KOHOMUYECKOTO ITHKJIA
TecT MOYIbHOIO KOHTPOJIS:

1. O0mee MaKpOIKOHOMHYECKOE PABHOBeCHE — TaK0e COCTOSIHUE, NMPH KOTOPOM:
a) COBOKYIIHBIN CIIPOC paBeH COBOKYITHOMY IPEJIOKEHHIO;
0) nocturaercs paBHOBECHE Ha PbIHKE OJar U pbIHKE TPYAA;
B) UMEET MECTO PaBHOBECHE Ha PhIHKE OJaT.
2. Ecitu moTrpeduTeN M W3 KaXKIO0H JOMOJTHHUTEILHOH eIMHHUIBI 10X01a cOeperamoT 25%,
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TO MYJILTHILTUKATOP PACXO/I0B COCTABJISIET:

a) 04;

0) 1,0;

B) 0,25;

r) 2,5;

n) 4,0;

e) 10,0

3. PocT COBOKYNHOI0 NMpe1sio;KeHNs] BbI30OBET:

a) CHWXXEHME YpOBHS LIeH U peasibHoro oorema BHII;

0) 3aMe IeHHEe pOCTa IICH M yBeJInueHue peasibHoro oobema BHIIT,

B) MOBBIIIEHUE YPOBHS LieH 1 oobemMa B HII B peanbHOM BbIpakeHUH;
T') 3aMeJICHIE pocca IIeH U CHIKEeHHE peaarHoro oobema BHIT;

1) BCE MPEABIIYIIUE OTBETH BEPHBHI.

4. Ecjiu ypoBeHb IIeH B CTPaHe pacTeT, a 00beM peajbHoro BHII
COKpaIaeTcs, TO 3TO BbI3BAHO CIBUTOM KPHUBOIA:

a) COBOKYITHOTO CIIPOCa BIIEBO;

0) COBOKYITHOT'O CITpOCa BIIPABO;

B) COBOKYITHOTO MPEIJIOKEHUSI BIIEBO;

I') COBOKYITHOTO MPEJIOKEHUS BIIPaBO.

5. [IpenenbHasi CKIOHHOCTH K MOTPEOJEHHID — ITO:

a) OTHOIICHHE COBOKYITHOTO TMOTPEOJIEHUS K COBOKYITHOMY JOXOAY;

0) u3MeHeHue B OTPeOUTENbCKUX PACX0JlaX, BbI3BAHHOE M3MEHEHHEM J0XO0/a;
B) KpHBasi, KOTOpast XapaKTepHU3yeT BEIMUUHY MMOTPEOUTENBCKIX PACXOOB MPH TAHHOM yPOBHE
J0X0/1a;

I') OTHOILICHHE MPUPOCTA MOTPEOUTEIHCKIX PACXOJOB HA €IWHUILY MPHPOCTA PACIIONIAraeMoro
J0X0/1a;

1) BCE MPEIbIIYIINE OTBETH HEBEPHBI

6. CocTaBJfAIOIIIMMH COBOKYITHOI'O CIIPOCA SIBJSIIOTCS !

a) TOCYIapCTBEHHBIC PACXOJIBI, YUCTBIN IKCIIOPT, COCPEKECHHUS;

0) cOepekeHUs, THBECTUIIMH, YUCTBIH SKCIIOPT;

B) MOTpeOIeHNEe, HHBECTUIINH, TOCYAaPCTBEHHBIC PACXOIbI, YUCTHIH SKCIOPT;
r) noTpebsieHne u coepekeHue.

7.Kakue nmoka3zatejiu MO’KHO OTHECTH K MAKPOIKOHOMMYECKHUM:

a) uHuAnus, 6e3padoruna, peaabubiii BHII

0) cebecTOMMOCTb, IOJTHBIE U3EPKKU

B) TMpeJeNbHbIC U3AECPKKU

T') IPOU3BOIUTENBHOCTh TPYJIa M 3apaboTHasl 1jiaTa

8. Uto Takoe Ba;10B0oii BHyTpeHHuUii npoaykTt (BBII)?

a) cyMMa BCeX IIPOU3BEIEHHBIX TOBAPOB U YCIIYT;

0) cymMMa Bcex peaJr30BaHHBIX TOBAPOB U YCIYT;

B) CyMMa BC€X TOTOBBIX TOBApPOB U YCIIYT;

T') pIHOYHAs CTOMMOCTH BCEX KOHEUYHBIX TOBAPOB U YCIIYT.

8. B to:xkaectBe Y= C+I1+G+NX, ¢pakrop | o3nauaer:

a) YUCTBIH IKCIIOPT;
0) NoTpeOUTETHCKIE PACXOIBI;
B) FOCY/JapCTBEHHBIC PACXOJIBI;

Monyab Ne3
Bonpocbl MOAYJILHOTO KOHTPOJIS:
1. OcHoBHBbIE (ha3bl IKOHOMUYECKUX LIUKIIOB.
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Kpwusuc, petieccusi, mogabpeM, cra mporu3BoOJICTA.
Yposens 6e3padboruibl. Pacuer.

®opmbl 6€3padOTHUIIBI.

EcTecTBeHbIit ypoBeHb 0€3pa0OTHIIBI.

3akon OykeHa.

Bunbl 1 npudrHHBIN HHOIIAIWN.
AHTUUHQIAIMOHHAS TTOTUTHKA TOCYIapCTBa.

Nk wN

TecTbl MOAYJIBHOTO KOHTPOJIA:
1. YpoBenb 6e3paGoTHIIbI PACCYUTHIBAETCSI KAK MPOLEHTHOE OTHOIIEHHE KOJIHYeCTBa
A.HepaboTaromux K 4iciay paboTaromux
b.be3paboTHBIX K YMCITY 3aHATHIX
B.be3paboTHBIX K YMCICHHOCTH pabovel CHIIBI
2. DKOHOMUCTHI Pa3jnyaloT.
a) KpaTKOCPOYHBIE LIUKJIBL;
0) cpeaHeCPOYHBIC [TUKJIBI,
B) JOJITOCPOYHBIE ITUKJIBI;
') BCE BEPHO.
3. s rajonupyomeil nHJISIUH XapaKTepeH POCT eH, PABHBIIA. ..
a) 6onee 50% B HenmemO
0) 2%-3% B rOg
B) 6osiee 100% B rox
r) 6omee 10% B roz.
4. B cocTaB CTPYKTYPHOIi 0e3padoTHLbI HEe BKJIIOYAETCS |
A.Pabouuii aBTOMOOUIILHOW KOMIAHUM, MOTEPSABLIMI pabOTy B CBS3M C MaJE€HUEM CIIpoca Ha
aBTOMOOWIH
b.Kouerap mapoBo3a, mOTepsBIINK pabOTy BCIEACTBHE TIEPEBOAA IKEIE3HOIOPOKHOTO
TPaAHCIIOPTA HA TETUIOBYIO TATY
B.Mencectpa, HanpaBiieHHast OI0PO MO TPYAOYCTPOUCTBY Ha KYPChl OyXTaiaTepoB.
5. PaGoTHMK, YBOJIMBIINIiCS 100POBOJILHO, HIYIIHIi, HO ellle He HALe Ml padoTy,
NnonajaaeT B KATeropuio:
a) (OPUKIMOHHBIX 0€3pa0OTHBIX;
0) CTpYKTYpHBIX 0€3pabOTHBIX;
B) IIUKJIMYECKUX 0€3pabOTHBIX;
T') CE30HHBIX 0€3pabOTHBIX

6. IIpuMepoM CTPYKTYPHOIo 6e3padoTHOrO SIBJISIETCS:

a) MPOrpaMMHUCT, KOTOPBIN YBOJIBHSETCS B CBSI3U C IEPEE3/IOM B JPYroil ropos;
0) pabouuii, Tepstonuii paboTy U3-3a PEIECCUu;

B) pabounii aBTOMOOMIIBHOM MPOMBIIIJIEHHOCTH, 3aMEHEHHBIH pPOOOTOM;

') CTPOUTEIb, BCET 1A ABJISAIOLIUICS 0€3pa00THBIM B T€UEHHE 3UMHHUX MECSIIEB;
7.0npenenenue nedasuuu:

a)npouecc CHMOKCHUA 06H_Iel"0 YPOBHA IICH B 9KOHOMHUKE

0)HeCIoCOOHOCTh (PUPMBI UIIK Y€JI0BEKA B CPOK OIUIATUTH CBOM JIOJITH

B)II€HA €IMHUI] OJHOM BATFOTHI B €AMHUIIAX APYTON BaTIOTHI

F)HHaH TOCYAApCTBCHHBIX PACXOA0B U JOXOAOB HA I'0J

3agauva:

1. Yncnennocts HaceneHus crpanbl coctaisieT 20 000 Teic. yen. Ha rocymapcTBenHol ciryxoe,
B apMUH, B CTPYKTYypax YNpaBI€HUA U T. I. HaX0auTcs 5 % HaceyeHus. [[eTu u 1101 moXuIoro
Bo3pacta cocTaBisioT 10 % HaceneHus, IpeaNnpUHAMATENH, JIF0IU CBOOOTHBIX TIpodeccHii u T.
n. — 8 %. Ha rocynapcTBeHHbIX NpeanpusATHSX U B opraHuzanusx 3aHiaTo 40 %, B 4acTHBIX
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T T X — o H JICHUSA. IMPEACIIUT JIbKO OC3PA0OTHBIX B CTpPAHC.
crpykrypax — 50 % Hacene Omnpeznenure, CKO o S

3cemectp. Moayan Nel.

Bonpocsl MO1yJIbHOT0 KOHTPOJISI:
. CymHOCTh OO/ KETHO-HAIOTOBOH ((PHCKAIBHON) MOJIMTUKH U €€ BUJIBIL.
brojpkeTHas cuctema CTpaHbl: OHATHE U CTPYKTYpa.
. T'ocymapcTBeHHBIN OFO/IKET U rOCyIapCTBEHHBIE BHEOIOHKETHBIC (DOH/IBI.
. OCHOBHBIE MCTOUHHUKH JI0XO/I0B FOCYIapCTBEHHOI'0 OIOJKETA.
Hanorossie noxonapl. Henanoroseie 1oxo/s! 6roxera. Hanoru u Hamorosas cucrema
IIpsiMble HaJIOTU ¥ KOCBEHHBIE HAJIOTH
I'ocynapcTBeHHBIE OIOIKET
JloXO/BI TOCY1apCTBEHHOTO OO/ IKETa
Pacxozpl rocyiapcTBeHHOro Oro/Kera
0. BropkeTHast cuctema CTpaHbl
11. Ilpodwumut u nedpunut OromKeTa
12. ®uckanbHast MOTUTHKA
13. MynbTUIIIMKATOP HAJIOTOB
14. Hanoru u HaJIoroBasi CUCTEMa, UX CYIIHOCTb.
15. ®dyHkuu HaIOroB
16. Buzpsl Hamoros.
17. MynbTUIUIMKATOP HAJIOTOB.

RBOoo~NoGa~wONE

Tect MOAY/ILHOI0O KOHTPOJISA:
1. T'ocynapcTBeHHBIH A0JIT — 3TO CyMMAa NMpPeIlIecTBYIOIIMX:
a) TOCYIapCTBEHHBIX PACX0JIOB;
0) OrODKETHBIX JIe(DUITUTOB;
B) OFOJDKETHBIX JIE(DUIIUTOB 32 BBIYETOM OFOPKETHBIX U3JIHUIIKOB;
T') OFO/DKETHBIX M3JIMIIKOB 33 BEIYETOM OIOJKETHBIX Ne(UIIUTOB;
1) pacxo/I0B Ha 0OOPOHY.
2. leuuuT rocy1apcTBEHHOro 010/1:KeTa 00pa3yeTcs B TeX CJy4asix, Korjaa:
a) cyMMa aKTHBOB rOCY/apCTBa MPEBBIIIACT Pa3MePhl €ro 00sS3aTeIbCTB;
0) cymMMa pacxoJ0B roCy1apcTBa MPEBHIIIAET CYMMY HAJIOTOBBIX TOCTYILICHUH;
B) pacXoJIbl TOCYIapCTBA YMEHBIIIAOTCS,
') CyMMa HaJIOTOBBIX MOCTYIJICHUH COKpaIaeTcs;
1) 00s13aTeNICTBA TOCYIAPCTBA MPEBHIIIAIOT €TI0 AKTUBHI.
3. Korna Hasnor cunraercsi yCTAaHOBJIEHHBIM:
a)KOoTJa HAJIOT BBEJICH B HAJIOTOBYIO crucTeMy KP HaJIOTOBBIM 3aKOHOIATEIIECTBOM;
0)Kora onpe/esieH HaIOTrOIIaTeNbIINK;
B)KOT/Ia OTIPECIICHBI DJIEMEHTHI HaJIOTO00I0KEHHUS,
T')BEpHBI BCE OTBETHI B COBOKYITHOCTH
4, YkaxkuTe PYHKIHU HAJIOT00010KEHHS:
a) MOOLIPUTENBHAS;
0) 1eHoobOpazyromias;
B) pacnpeeauTenbHas (CounanbHas);
') KOHTPOJIbHAS;
1) CaHUPYIOIIas:
e) uckanpHas.
5. TocynapcTBeHHbII 010/1KeT XapaKTepu3yeTcsi TAKMMHU (PYHKIUSIMM:
a) aKKyMYJIMPYIOIIeH, pacrpeeTuTeIbHON, KOHTPOIbHOM;
0) pacupeaenuTeabHON, KOHTPOJILHOM;
B) pacmpeeanuTeIbHOU, pecypcohopMHUpYIOIIel, KOHTPOJILHOM;
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') HET MPAaBUJILHOT'O OTBETA;

1) BCE OTBETHI IPABUIILHBIE.

3amauu.

1. IIpaBUTETHCTBO MOJIYYUIIO HHOCTPAHHBINA 3a€M B pasMepe 2 MIIpA JI0JUI. [0 rOJI0BOM CTaBKe
7%. OTum cpeacTBa BKIJIAJBIBAIOTCS B WHBECTULMOHHBIE IIPOEKTHI, KOTOPBIE IO3BOJIIIOT
MOJIy4uTh exeroA-Heiii npupoct BBII B pasmepe 600 mMiH 101, B TE€UEHUE HECKOJIBKUX
HOCJEAYIOLIUX JIET.

Paccuuraiite:

a) B KAKOM pa3Mepe YBEIUUUTCS FOCY1apCTBEHHBIN J0OIT?

0) BBIpACTET JIM YUCTOE JIOJITOBOE OpeMsi, HajlaraeMoe Ha rpakJjaH TaHHOM cTpaHbl?

2. Ompenienure COCTOSIHME TOCYAaPCTBEHHOTO OIOJKETa CTPaHbI, €CIIM U3BECTHO, YTO B CTPaHE
pacxobl:

Ha 00opoHy coctaBwin 280 MIIH. T0.,

Ha 37paBooxpaHeHue — 40 MJH. J0II.,

Ha CoJiepKaHue TOCYAAPCTBEHHOIO anmnapara — 75 MiH. 101.,

Ha oOpa3zoBaHue — 35 MJIH. J1071.,

Ha HayKy — 20 MJIH. J071.,

Ha BBIIJIATY COLUAIbHBIX mocobuit — 400 muH. pyo.,

Ha BBIIUIATY MPOIIEHTOB IO FOCYIapCTBEHHBIM obmuranusm — 140 mutH. oi.,

Ha OXpaHy OKpYy>Karolei cpeasl — 45 MITH. 1011,

JIOXOJIbIL:

npUOBLIb TOCYIAPCTBEHHBIX MPEANPUATHI cOcTaBUIa 22 MIIH. 01,

HaJloru ¢ npojax — 170 muH. 1oi.,

JIMYHBIM ITOJOXOHEIN Hanor — 390 MitH. 1071.,

HAJIOT Ha TPHOBLTE GUPM — 85 MITH. IO,

aKmu3bl — 32 MIIH. J07I.,

TaMO>KE€HHBIE MOILINHBI — 15 MIIH. 11011,

B3HOCHI Ha colinanbHoe obecrieuenue — 305 MitH. 1071.

Mopnyab Ne2
Bonpocsl MOIYJIBHOTO KOHTPOJIA:
Oyukunu LlenrpanbHoro banka.
OYHKIIMM KOMMEPUYECKUX OAHKOB.
Ilenn 1 THCTPYMEHTBI IEHEKHO-KPEAUTHOM IMOJTUTUKH.
ITepenaTouHblii MEXaHU3M MOHETAPHOUW MOJIUTHUKH.
B3aMuMocCBsI3b MOHETApHOM M (PUCKATBHOM MOTUTHKH.

agrwbdE

TecTbl MOAYJIbHOTO KOHTPOJIS:
1. Kommepueckuii 6aHK:
a) XpaHUT 30JI0TOBAJIIOTHBIE PE3EPBBI CTPAHBI;
0) BbIIAET KpenuThl GupMam;
B) IPOBOJIUT KPEIUTHO-ICHEKHYIO MTOJIUTHKY CTPAHBI.
T') BCE OTBETHI BEPHBI
2. K maccuBHBIM omepanusiM OTHOCHTCSI:
a) MpeIOCTaBICHUE CCY/I;
0) CIIeJIKH ¢ HeJIBYKUMOCTBIO;
B) MpUEM BKJIAJIOB;
T') OTepalliy C IICHHBIMU OymMaraMu.
3. CpeacTBa KpeAUTHBIX opranu3anuid, xpansammecs B llenrpaasnom banke B
COOTBETCTBMHU C MPUHATHIMH HOPMAMH — 3TO ... pe3epBbl KOMMePUYeCKUX 0aHKOB.
a) N30BITOYHBIC
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0) cBOOOTHBIC
B) 00s13aTEIbHBIC
T') TOTIOJIHUTEIIbHBIE
4, Kakasi u3 nepe4ncjJeHHbIX Mep He siBJIseTcsl PUucKaIbHOM ?
a) VI3MeHeHne CTaBOK HAJIOTOB HAa IPUOBLITH OAHKOB;
0) M3menenue LlenTpaabHbiM OaHKOM HOPMBI OaHKOBCKOT'O PE3epBa.
B) BBe/ieHrEe HATOTOBBIX JIBTOT JUISI IPEATPUSTHH, OCYIIIECTBIISIONINX HHBECTUIIUN U HOBOE
IPOM3BOJICTRBO.
r) YBelandeHre COnraibHBIX BIILJIAT MAJIOUMYIIIMM U3 TOCOI0KETA.

5. TepMHH «y4eTHasi CTABKa)> 03HAYaeT:

a) ypoBeHb CHWKEHHUS LIeHbI Jytst LleHTpanbHoro 6aHkKa, KOr/ia OH CKyIaeT rocyAapCTBEHHBIC
IIEHHbIE OyMaru;

0) MpoIEeHT, MO KOTOpbIi L{eHTpasibHbIi OaHK MPEIOCTABISAET KPEAUTHI KOMMEPUECKUM
OaHKaMm;

B) CTEIICHB JaBJICHUS, OKa3biBaeMyto L|b Ha koMMepueckue OaHKU C [EeTbI0 CHIKEHUS 00beMa C
LEJIbIO BbIJABAEMbIX UMHU

ceyn;

T') cTeneHb Bo3aeicTBus LleHTpaapbHOro 6aHKa Ha pOCT ACHEKHOM Macchl M o0bema BHIT.

6. Fu0kast MOHeTapHAasl MOJUTHKA 03HAYAET

a)oJiIep KaHKe Ha 3aJJaHHOM YPOBHE TeMIia HHOISALNH,

0)noaiep>kaHre Ha 33JJaHHOM YPOBHE JIEHEKHOM MacChl;

B)IIO/IEpKaHUE Ha 33]JaHHOM YPOBHE CTaBKH MPOIEHTA

r)nojaep kaHue Ha 3aJJaHHOM ypoBHe peasibHoro BBII;

7. JIuBU/IeHIaAMHU HA3bIBACTCH...
a) 7107151 B aKIIMOHEPHOM KalHTajie, CBHIETELCTBYIONIAs O MpaBe COOCTBEHHOCTH B KOMIIAHHU;
0) ru1aTa, B3bICKUBaeMasl OpOKEpOM € KIMEHTA 3a MOKYIIKY U IPO/aXxy LIEeHHbIX Oymar;
B) JIOKYMEHT, CBUJIETEJIbCTBYIOIIMI O MpaBe Ha BJIaJIEHUE UMYIIIECTBOM, TOBAPOM,
IPOM3BOJICTBOM WJIM O J0JIT€, KOTOPbIi TOJKEH OBbITh BHIIJIAUEH BJIAJEIIbIy IEHHBIX Oymar;
I) J0J1s IpUOBLIN, BRIIIJIaUMBaeMas BJIaieIblaM aKIUil M0 PelIeHUI0 COOpaHus aKIIMOHEPOB
KOMITaHUH.
8./leHe:KHO-KpeIUuTHAS MOJUTHKA pPeaju3yeTcsl MyTeM B3aMMO/1eliCTBUA LIEeHTPAJIbHOI0
0aHKa c:
a)lIpennpusTusiMu pa3IMUHbBIX OTpaciield SKOHOMUKH.
6)IIpaBUTEIBCTBOM.
B)Criennaan3upoBaHHbIMU KPEIUTHO-(DMHAHCOBBIMU MHCTUTYTAMH.
r)Kommepuecknmu 6aHkamu.
9. OOmue pe3epBbl 6aHKa paBHbI 30 MJIH 10.1., 0011asi cyMMa TeKymmx BKjaagos — 100
MJIH [10J1., HOPMA 00513aTeJbHBIX pe3epBoB, — 10%. U30bITOYHBIC pe3epBbl 0aHKA
COCTABJISIIOT:
a) 70 MJIH 71011
6) 30 muH 70715
B) 20 MJIH A071.;
r) 10 muH o11.;
J) 3 MIIH JIOIL.
10. K akTHBHBIM onepanusaM 6aHKAa OTHOCHTCSI:
a) BbJIa4ya KPEeJIUTOB;
0) mpreM BKJIAJI0B;
B) HaKOIUIEHUE MPUOBLIH;
T') CO37]aHKE PE3EPBOB.
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11. Ymenbmenne yuérnoi crasku LB, ckopee Bcero, npuBenér:

a) K CHIDKEHUIO NPOLIEHTOB IO KpeuTaMm;

0) K yBEJIMUEHUIO IPOLIEHTOB 110 KPEIUTaM;

B) HUKAK HE CKaXETCs Ha CCYJHOM ITPOLIEHTE.

I') BCE OTBETHI BEPHbI

12. Cenbopax — 3T10:

a) NpuOBLIb, OydaeMasi OT IPOJIAXKH 3eMIIH;

0) NpuObLIb, MOJy4aeMasi OT YeKAHKH MOHET;

B) NIPUOBLIb, N10JIy4yaeMas OT TOPTOBJIM YHUKAIbHBIMU TOBAPAMU;

') IpuObLIb, IOJTy4aeMasi OT TOPTOBIM LIEHHBIMU OyMaramu.

42. BaHK Ha4YMCJsieT MPOLEHT MO0 BKJIAY KaK HA IePBOHAYAJIbHO BHECEHHYIO CYMMY, TaK
1 Ha CyMMY paHee HAYHCJCHHbIX NMPoueHTOB. Takas cxema Ha4YuCJIeHUs IPOLIEHTOB
Ha3bIBaeTCH

a) MPOCTHIM NPOLIEHTOM;

0) CJI0KHBIM MPOLEHTOM;

B) IPOLICHTOM 110 KPEIUTY;

I') BBITOJJHBIM IPOLIEHTOM.

4-cemectp Moayas Nel
Bonpochbl MOAYJIbHOT0 KOHTPOJIS:
1.BanroTa 1 BaIOTHBIN Kypc
2MupoBast BaJIOTHast CUCTEMA
3.I1naTexubIii Oananc
4. KoppekTupoBKa IJIaTeXHOTO OajlaHca
5. ®UHAHCHI, UX CYIIHOCTh U (YHKIIHH
6. ®uHaHCOBas CHCTEMa CTPaHbI
7. PoiHOK 11IEeHHBIX Oymar
8. Bunsl ieHHbIx Oymar
9. ®onpgoBas oupka

TecT MOAY/ILHOIO KOHTPOJISA:
1. CooTHOLICHHME MekKTY HAIMOHAIbHBIMU BAJIOTAMM 110 X MOKYNATeJIbHOH CIIOCOOHOCTH
—3TO
l.mapuTeT nNoKynaTreiabHOH CIOCOOHOCTH
2.BaJIOBOM HaIlMOHAJILHBINA JJOX0]T
3.Baji0BOM BHYTPEHHUH NPOIYKT
4. uHJEKC NOTPEOUTENBCKUX LIEH
2. MexayHapoaHasi BATIOTHO-(pMHAHCOBAsI CHCTEMa 3TO:
1. ¢opma opraHMzanMM  BaJIOTHO-(MHAHCOBBIX  OTHOLIEHUH,  (YHKIHMOHHUPYIOIIUX
CaMOCTOSITENIbHO, JTMOO OOCITY)KHMBAIOLIMX MEXIyHApOJHOE IBM)KEHHE TOBApOB M (haKTOPOB
IIPOU3BOJICTBA
2. cTpaHbl WieHbl MeXyHapOAHOTO BAJIFOTHOTO (OHa
3. ceTb MEXJIYHAPOJIHBIX M HAIMOHAJIBHBIX OAHKOB, BAJIOTHBIX OMPK U CBSI3aHHBIX CHCTEMOM
KOMMYHHUKAIUI U OCYIIECTBIISIOINX KOHBEPTALIUIO BAJIIOT
4. cucremMa MEXIyHapOIHbIX MEXKOaHKOBCKHX PACcUETOB
3. IliaTesxkHblii 6a1aHC CTPaHbI He BKJIIOYAeT:
a) CUEeT TEeKYIIUX ONepaLHii;
0) cueT BUKEHUS KaluTaja,
B) cueT NoTpeOIeHUs;
I') CUeT U3MEHEHUs O(UITNATIEHBIX PE3EPBOB.
4. TepMHH «onepauyuu HA OTKPBHITOM PbIHKE» 03HAYAeT!
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a) IeSTEIIBHOCTh KOMMEPYECKUX 0AaHKOB IO KPEAUTOBAHUIO (PUPM U HACETICHHUS;

0) IeATeTbHOCTh IIEHTPAIBHOTO 0aHKa 10 MPEI0CTaBICHUIO CCYl KOMMEPYECKUM OaHKaM;

B) BIIMSHUE HA YPOBEHb MPOIICHTHBIX CTaBOK, OKa3bIBAEMOE POCTOM WJIM CHUXCHHEM OOIIETro
pa3Mepa ccyl, IpPeoCTaBIsIEMbIX KOMMEPUECKUM OaHKaM;

T') IeATeNbHOCTh LEHTPATHHOrO OaHKa MO IMOKYIKE WIH MPOJaXe TOCYJAapPCTBEHHBIX IIEHHBIX
Oymar.

5. OObIYHO YycTaHaBJMBaeT IMpelejbl CBOOOJAHBIX Ko0Je0aHHII Kypca HANMOHAJIBHOM
BAJIIOTHI:

a) MPaBUTEIIBCTBO B IEJIIX MAKPOIKOHOMUYECKOW CTAOMITN3AIINY;

0) LleatpanbHblii bank;

B) MUHUCTEPCTBO (PMHAHCOB;

I') XKoropky Kener.

3amauu.

1. B pecnyonuke M 1 kr ToBapa A ctout 800 marHonui, a B pecriyosimke A — 1700 mmactp.
Ornpenenure, UCXO01 U3 MAPUTETA MOKYIATEIHLHON CIIOCOOHOCTH, BAJIFOTHBIN KYpPC MarHOJIHUH.

2. CocTaBuTh TOJIOBOM IIaTEXKHBIN OanmaHc cTpanbl B qosapax CIIIA Ha ocHOBe

“H(pOpMAIIKH IO CIICTYIOIIUM BHEITHEAKOHOMUYECKUM OTIEPALTHSIM:

1) ToBapHBIii SKCTIOPT CTpaHbI-3,318 Mipa. q0J.

2) ToBapHBIif UMIIOPT B CTpaHy-5,213 Mapa. pos.

3) Okcnopt yeayr u3 crpansl - 0,617 mupa. qom.

4) Ummoprt ycayr B ctpany - 0.207 mupa. most.

5) Huctble 10X0bI OT MHBECTULIUH 32 pyOexkom - 0,175 mupa. mon.

6) UucTele AeHEeKHBIC TIepeBOIbI B cTpany-0,187 mupa. gomr.

7) Ilpurox kanuTana B ctpany - 1,812 mupa. mom.

8) OtTok kanmrtana u3 crpansl - 0,78 MiIpa. qoJut.

Paccuurats canpno OanaHca BHEUIHEH TOPToBIIU, CallbJi0 OalaHca TOBAPOB U YCIIYT,

canp0 OajaHca Mo TEKYIIMM OTIepalrsM, CalbI0 OalaHCca JBM)KEHUS KAIMTalIoB, o001ee
canpJ10 0anaHca Mo TeKYIIUM ONEPalUsIM U ABUKCHUS KalUTajIoB.

3. Paccumrars pa3mep TUBUACHIOB IO aKIIHSIM.

HcxonaHbie JaHHBIE:

[TpuOBLTE aKIIMOHEPHOTO O0IIEeCTBA JJIS BBITUIATHI TUBUACHIOB — 800 MITH. JCH. e/1.

O6mas cymma akuuii — 6100 MiH. 1eH. en.

CymMMa npuBHIIETUPOBAHHBIX akiuit — 300 MITH. JIeH. eI

OUKCHPOBAHHBIN pa3Mep IUBUJIEHAA K HOMUHAITY IPUBUJIETUPOBAHHOM akiuu — 16%.

Mopnyab Ne2
Bonpocsl MOIYJIBHOTO KOHTPOJISA:

Huddepenunarus 10X010B U O€THOCTh
Kpusas Jlopenna
Koapduument xunu
HannonaneHas s5koHOMUKA
Teoprun MeXyHApOAHOU TOPTOBIU
I'moGanu3anus MUPOBOI SKOHOMUKHU
[Ipodunur u nepuuut G6romxeTa
MupoBoe X0351CTBO
MexnyHapoHO€E IBUKEHUE KaluTaa

oSN~ wNE

Tect MOAY/IBHOIO KOHTPOJISA:
1. TpancdepTHBbIe NIaATEXRKN — ITO;
a) ogHa u3 GpopM 3apabOTHOM TIJIATHI;
0) BBIMJIATHI HACENICHHIO, HE 00YCIIOBIIEHHBIE PEOCTABICHUEM C €0 CTOPOHBI TOBAPOB U YCIYT;
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B) JIOXOJbI OT COOCTBEHHOCTH.

2. Kakoe u3 mepeuymcieHHBIX HUKe ONpeJe/ieHHH COOTBETCTBYeT NMOHATHIO «MHUPOBas
IKOHOMHKA)»:

a) CocpeIoTOUEHHUE MPOU3BOJICTBA OIPEIEICHHBIX MPOJYKTOB B SKOHOMHKE OT/AEIbHBIX CTPaH B
LEJSAX MOCTEAYIOLIEH BBITOJHON TPOJAKH HA MUPOBOM PBIHKE;

0) COBOKYIHOCTbh HAIIMOHAJIBHBIX SKOHOMHUK, TECHO CBSI3aHHBIX MEXIY COOOH M BBICTYMAIOIINX
KaK I[EJIOCTHAsI CHCTEMA;

B) MpOIIECC CPacTaHUsl SKOHOMHK COCEJHHMX CTpaH B €IUHBIA XO3SWCTBEHHBI KOMIUIEKC Ha
OCHOBE TTTyOOKUX M YCTOHYHMBBIX S3KOHOMHUYECKHX CBSI3CH MEXKTYy KOMITAHUSIMH,

') MpoliecC MpEeBpalleHuss MUPOBOIO XO3sIMCTBa B €QMHBIA PHIHOK TOBAapOB, yCIYT, KamuTala,
paboueii cuibl U TEXHOJIOTUI?

3. UTo oTHOCHTCSI K BHIBO3Y KANIUTAJIAa B PeNPUHUMATEIbCKOI (hopme:

a) moptdenbHbIec UHBECTUIU;

0) 3aliMbI ¥ KPE/IUTHI;

B) OTTOK ¥ MIPUTOK HAJTMYHOUN BAITIOTHI;

r) 6aHKOBCKHE JCTO3UTHI U CPEJICTBA HA cUeTaxX B APYruX (PMHAHCOBBIX MHCTUTYTaX

4. 3ammMTa Y)KOHOMHYECKH AKTHBHOI0 HACeJIeHHs OT CONHMAJBLHBIX PHCKOB HAa OCHOBE
KOJUIEKTHBHOM COJTMIAPHOCTH NIPH BO3MELIeHUH yuiepda — 310!

a) colranbHOE 00ECTICUeHHE;

0) colMaabHbIC TapaHTUH;

B) COLMAJIbHOE CTPAaXxOBaHUE:

T') COIMANIbHBIE JIbTOTHI;

1) COLMAJIbHAS TIOJIIICPKKA;

€) conuaabHas padora.

5. OcHOBHbBIE IPYyNNbI CTPAH B MHPOBOM XO03siicTBE:

1) HUC, OIIEK, LIBE

2) EC, HA®TA, CHI"

3) pa3BuTHIE, pa3BUBAIOLINECS, CTPAHBI C IEPEXOAHON IKOHOMUKOMN

4) GenHbIC B OOTaThHIC

3apaum.

1. Onpenenute M3MEHEHUE PEABHBIX JOXOAOB, eciu mpu Temrne uHpassun 50% B Mecsil

HOMMHAJIIFHBIE JOXOJbI BBIPOCITH 3a J[Ba MecsIia B JIBa pa3a.

2. Ctpana Anbda MoxeT npou3BoAuTh 0,5 T MIIEHUIBI WX S5 T YIS, UCHOJB3YS JTHS 3TOTO

olHy emuHUIly pecypcoB. Ctpana bera mokeT mpou3BOAUTH 2 T MINEHUIBI WK 6 T YIuid,

UCTIONIB3YS TPU 3TOM TAK)XKE OJIHY CIUHUILY PECYPCOB:

Omnpenenute HapaBlIeHUs YKCIIOPTA, K UMIIOPTA B YCIOBHSIX CBOOOIHON TOPTOBJIH:

a) crpaHa Asnbga OyAeT SKCIIOpTUPOBATh MIIEHUILY, U UMIIOPTUPOBATH YroJib;

0 ) ctpana bera Oyzaer SKCOpTUPOBATH MIIEHUILY K UMIIOPTUPOBATH T'OJIb;

B) cTpaHa AJjbda He OyneT 3KCIOPTUPOBaTh, U UMIIOPTHUPOBATH MILIECHULLY;

r ) ctpaHa bera He OyeT 3KCOPTUPOBATH M UMIIOPTUPOBAThH YTOJIb.
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7. YueOHO-MeTOoAuYecKoe U MH(OpMAIlUOHHOE o0ecreyeHue U CIIUTIIHHbI
7.1.CIuCOK HCTOYHUKOB H JINTEPaTypbl

CIucoK JUTepaTypbl COCTOUT M3 JIBYX YacTeil: OCHOBHOW M JTOTIOJIHUTEIHHOM.
a) OCHOBHasI JIUTepaTypa:
1. AnucumoB A. A., AprembeB H. B. , TuxonoBa O. b. MakposkoHOMUKa : TeOpusl, IPAKTHKA,
Oe3omacHOCTh: ydeOHoe mocobue. M.: HOuutu-Zlana, 2015. ISBN: 978-5-238-01781-5
http://biblioclub.ru/index.php?page=book&id=453886
2. bnaamap O. MakposkoHoMmuka: ydeOHWK. M.: M3marenbckuii nom Beicmied mIkoms
SKOHOMMKH, 2015. ISBN: 978-5-7598-1242-5
http://biblioclub.ru/index.php?page=book&id=453886
3. Makposkonomuka. (Yueonoe nocodue) B 2 u. Cmupnos H.H. (MTMO; 2015, 263c¢.)
4. Makposkonomuka: YueOuuk / JL.E. BacoBckuii, E.H. bacoBckas. - M.: HUL] NHOPA-M,
2014. - 202 c.: 60x90 1/16. - (Bsicmiee obpazoBanue: bakanaspuar). (neperuier) ISBN 978-5-16-
004928-1
5. MakposkoHomuka: YueOnuk / B.B. 3onorapuyk. - 2-e uza., nepepad. u momn. - M.: HUILJ
NHOPA-M, 2015. - 537 c.: 60x90 1/16. - (Breicuiee o6pa3oBanue: bakamaBpuar) (Ilepennér). -
ISBN 978-5-16-010587-1
6. MakposKkoHOMHKA. DKcIpecc-Kypce : yaeoHoe mocooue / E.A. Mapwiranosa, C.A. [lanupo. -
M.: KHOPYC, 2010. - 302c.
7. DxoHomuKa. YueOHuk mns OakanaBpoB. [lox pexn. H.X. KymckoBoW u KOJII. aBTOPOB.
bumikek: KPCVY. 2012 1.

9. http://kyrlibnet.kg/ru/ec/

10. http://www.biblioteka.kg/
11.www.iprbookshop.ru
12.http://ilim.box/
13.https://www.who.int/hinari/en/
14 .http://search.epnet.com/
15.https://www.cambridge.org/core

0) 10MOTHUTE/ILHAS JIUTEpaTypa:

1. AramnoBa T., Ceperuna C. MakposkoHoMmuka. YueOHuk. 10-e u3z., mepepal®. u jom.
(Yuausepcutetckas cepusi) — M.: «Cuneprus», 2013.

2. BeukanoB I'.C., BeukanoBa I'.P. MakposkoHOMHUKA: y4yeOHUK JUIs BY30B. 4-€ H31.
Cranpapt Tperbero nokonenus. — CII0.: ITurep, 2011.

3. BeukanoBa I'.C. DxoHomuueckass Teopus: Y4eOHMK i BY30B. 3-¢ u3a. Cranmapt
Tperbero nokosnenus. — CII6.: [Tutep, 2011.

4. NBamkoBckuit C.H. Mukpo n makposkoHoMmuka ais 6akanaspos. M.: [leno JIT/I, 2010.

Harasanbie mocoous

Ha xadenpe «MeHemKkMeHTa U YKOHOMUKH» HMEIOTCS TOCOOMSI, CIIOCOOCTBYIOIINE JTyUIIEMY
YCBOCHUIO JTAHHOW JUCUMIUIMHBI. JTO: IJIAKaThl, HOMOTPaMMBbl, MaKeThl, MYJSDKM U T.Jd., C
YKa3aHUEM TE€M, MpPU HU3YYEHUU KOTOPHIX OHHM HCHOJB3YIOTCS. 3aHATHS N0 JUCLUUIUIMHE
«MakpoIKOHOMHUKA» TPOBOJATCS B JIEKIIMOHHBIX 3aliaX, MPEANoiaraloTcsa HKCKypCUU Ha
KOMMEpYECKUE MPEATPUITHS .

IIporpaMmmHuble, TEXHHYECKHE U YJIEKTPOHHBIE CPeCTBA 00y4eHUs] U KOHTPOJIS 3HAHUI
IlepeyeHb HEOOXOIMMBIX TEXHHYECKUX CPEICTB OOYYEHHS, WCIOIb3yeMBIX B Y4eOHOM
MpoIIecce /Il OCBOCHHUS TUCIIUILUIMHBI, U CTOCO0ObI UX MPUMEHEHHU:

- KommsioTepHOe U MyTbTUMEIUIHHOE 000PYI0BaHNUE;

- Buneo - aynmnoBu3yaibHbIE CpeICcTBa O0YUCHHUS,

- CChUIKHM Ha UHTEPHET-PECYPCHI U IP.
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8. IlepeyeHp yuyeOHO-METOAUYECKOT0 oOecledeHHUsl sl CaAMOCTOATENbHON PadoThI
00y4YarIHUXCS.
1. AnucumoB A. A., AprembeB H. B. , Tuxonosa O. b. Makpo3skoHOMUKA : TEOpHs, MPAKTUKA,
Oe3omacHOCTh: yueOHoe mocobue. M.: HOuutu-llana, 2015. ISBN: 978-5-238-01781-5
http://biblioclub.ru/index.php?page=book&id=453886
2. bpanmap O. Makposkonomuka: y4yeOHuk. M.: M3zgartenbckuit noM Beiciieil mikosib
SKOHOMMKH, 2015. ISBN: 978-5-7598-1242-5
http://biblioclub.ru/index.php?page=book&id=453886
3. Makposkonomuka. (Yueonoe nocooue) B 2 u. Cmupnos H.H. (MTMO; 2015, 263c¢.)
4. Makposkonomuka: YueOnuk / JL.E. BacoBckwmii, E.H. bacoBckas. - M.: HUL[ UHOPA-M,
2014. - 202 c.: 60x90 1/16. - (Bsicmiee obpazoBanue: bakanaspuar). (neperuier) ISBN 978-5-16-
004928-1
5. MakposkoHomuka: YueOnuk / B.B. 3onorapuyk. - 2-e uza., nepepad. u momn. - M.: HUILJ
NHOPA-M, 2015. - 537 c.: 60x90 1/16. - (Breicuiee o6pa3oBanue: bakamaBpuar) (Ilepernér). -
ISBN 978-5-16-010587-1
6. MakposkoHOMHKA. DKcIpecc-Kypce: yuyebHoe nocobue / E.A. Mapwiranosa, C.A. Illamupo. -
M.: KHOPYC, 2010. - 302c.
7. DxoHomuKa. YueOHuk mis OaxanmaBpoB. [lox pex. H.X. KymckoBoW um KOJUI. aBTOpOB.
bumikek: KPCVY. 2012 1.

8.1. lnanbl mpakTHYecKHX (CEMHHAPCKUX) M JIA0OPATOPHBIX 3aHATHH. MeToanyeckue
YKa3aHUS M0 OPraHu3aluM U MPOBeJIEHUIO.
Tema 1. (3 yaca) BBenenue B MAaKpoIKOHOMHUKY. MaKpoIKOHOMUYECKHE MOIEJIN
Llenb: n3y4nTh OCHOBHBIE MAKPOIKOHOMUYECKUE MOJEIIH.
dopma POBECHHS — IUCKYCCHS, PEILICHUE 3a/1a4.
Bonpocs! 11t 06cyxaenus:
1.  Mopaenb KpyroBbIX MOTOKOB IOXOJOB M PACX0JI0B
2. Mopenu «yTeuku» U «AHBEKIIUN
KoHTposibHBIE BOITPOCHI:
1. HazoBure ocHOBHBIE (ha3bl IKOHOMUYECKUX LIUKIIOB.
2. DHOJOTEHHBIC U IK30TCHHBIC TOKA3aTEeIH.
3. Kak paccuutsiBaercs BBII.
CHnmMCOK UCTOYHUKOB M JINTEPATYPHI:
1. Aranosa T., Ceperuna C. MakposkoHoMuka. Y4ueOHuk. 10-e u3a., nepepad. u 1o1.
(Yuausepcutetckas cepusi) — M.: «Cuneprus», 2013.
2. Beukanos I'.C., Beukanosa I'.P. MakposkoHOMHKA: YICOHUK ISl By30B. 4-€ U3/I.
Crannapt Tperbero nokonenus. — CII6.: [Turep, 2011
http://biblioclub.ru/index.php?page=book&id=453886
Tema 2. (3 yaca) BBegenne B MAaKpO3IKOHOMHUKY. MaKpOIKOHOMHYECKHE NMOKa3aTeln
[{esb: M3y4nTh OCHOBHBIE MAaKPOAKOHOMHUYECKHE MTOKA3aTenu. ¥ METh paccuuThiBaTh BBII
CTpaHbl pa3HbIMU METOAAMHU.
dopma POBEICHHS — TUCKYCCHS, PEIICHUE 3a/1a4.
Bormpocsr qist 06cyxkaeHus:
1. BBII BHIT UBIT HJI JIJT PJI/T
2. KoneuHas ¥ MPOMEKYTOUYHAS TPOTYKITHSI.
3. TeneBas sKOHOMHKA.
KoHTposibHBIE BOITPOCHI:
1.OcHOBHBIE U3MEPUTENIN MAKPOIKOHOMUYECKON JAEATENHHOCTH
2. OCHOBHBIE MAKPOIKOHOMUYECKHUE TOXKIECTBA.
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Cnucok UCTOYHUKOB U JTUTEPATYPHI:
1. AramoBa T., Ceperuna C. MakposkoHoMmuka. YueOHuk. 10-e u3., nepepad. u J01I.
(Yuusepcurerckas cepusi) — M.: «Cuneprus», 2013.
2. Beukanos I'.C., Beukanosa I'.P. MakposkoHOMHKA: YIEOHUK ISl By30B. 4-€ U3I.
Crangapr Tperbero nokonenus. — CII6.: [Turep, 2011
http://biblioclub.ru/index.php?page=book&id=453886
Tema 3. (3 waca) Metoanl usmepenusi BBII

Iens: n3yuuts Merons! usmepenus BBII. Ymers paccuntsiBate BBII cTpansl pasHbiMu
METOJaMHU.
dopma poBeACHUS — TUCKYCCHs, pELICHUE 3a1a4.
Bomnpocs! 11 o0cyxaenus:

1. Meron uzmepenus BBII npon3BoicTBEHHBIE METOOM.

2. Mertoa 1o JoXoJaM.

3. Mertox o pacxonam.

KoHTpoJIbHBIE BOIIPOCHL:
1. KoMIIOHEHTBI COBOKYIHOIO CIIpOCa.

2. Maxkpo’KOHOMHYECKOE TOXKIECTBO
CucoK HCTOYHUKOB U JIUTEPATypHI:

1. AranoBa T., Ceperuna C. MakposkoHomuka. YueOHuk. 10-e uz., nepepad. u J01I.
(Yuusepcuterckas cepusi) — M.: «Cuneprusy», 2013.
2. Beukanos I'.C., BeukanoBa I'.P. MakposkoHOMHKA: Y4eOHUK ISl By30B. 4-€ U3I.

Crangapt Tperbero nokonenus. — CII6.: [Turep, 2011
http://biblioclub.ru/index.php?page=book&id=453886
Tema4 (3u) HomuHaibHbIE U peajibHbIe OKA3aTeN N

Lenb: U3y4ynTh HOMUHANBHBIE U pealibHble SKOHOMHUYecKue nmoka3arenu. leduarop BBII
dopma POBEICHHS — IUCKYCCHS, PEILICHUE 3a/1a4.
Bompocsr 11st 06cyxaeHus:
1. Aedpnsrop BBII
2. Pemenue 3amau.
KoHTposibHBIE BOITPOCHI:

1. HomuHanbHbIE U peabHbIE TOKA3aTeNu.
2. dednstop BBII
CIucoK HCTOYHUKOB U JIUTEPATYPHI:

1. Aranosa T., Ceperuna C. MakposkoHoMuka. Y4ueOHuk. 10-e u3a., nepepad. u 1o1.
(Yuausepcuterckas cepusi) — M.: «Cuneprus», 2013.
2. Beukanos I'.C., Beukanosa I'.P. MakposkoHOMUKA: YIEOHUK JIJIS BY30B. 4-€ U3I.

Cranpapt Tperbero nokonenus. — CII16.: [Turep, 2011
http://biblioclub.ru/index.php?page=book&id=453886

Tema 5. (3 yaca) CoBokynHbIii cripoc u GpakTopsl, ero onpexaeisioume. Mogeas AD-AS
Llens 3aHATHS: N3YYUTh MOJETH COBOKYITHOTO CIIPOCA H COBOKYITHOTO MTPEJIOKEHUS. .
dopma poBeIeHNs — TUCKYCCHs, pEIICHUE 3a/1a9
Bonpocsr 1uist 06cyxienus:

1. CoBokymHBIN cIpoc U GaKTOPbI, €r0 OMPEAEIISIONIIe

2. CoBOKYITHOE MPeIOKEeHHE U (PaKTOPHI, €0 OMPECIISIONINE
3. Makpo3KOHOMUYECKOE PaBHOBECHUE U €r0 U3MEHEHHE.
KoHTposIbHBIE BOITPOCHI:
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1. MynerummkaTop u akcenepatop KeliHcuaHckas (yHKIUS COBOKYITHOTO CIIPOCA.
Keltncnanckuii kpecr.
2. PaBHOBecHe B KEHHCUAHCKON MOJIEITH

CHucoK HCTOYHUKOB U JIUTEPATYPBhI:

1. Anucumos A. A., AprembeB H. B. , Tuxonosa O. b. MakposkoHOMUKa : Teopus,
npakTHuKa, 0€30MmacHOCTh: yueOHoe nocooue. M.: FOuutn-Jlana, 2015. ISBN: 978-5-
238-01781-5 http://biblioclub.ru/index.php?page=book&id=453886

2. Aranosa T., Ceperuna C. MakposkoHomuka. Y4ueOnuk. 10-e uzg., nmepepad. u 101.
(Yuusepcurerckas cepusi) — M.: «Cuneprus», 2013

Tema Ne6.(3uaca) MakpoIKOHOMHYECKOEe PABHOBECHE: MO/Ieb COBOKYIHOIO CIPOca 1
COBOKYITHOTO NPeJI0KeHHs

Llenb 3aHATHS: U3YYUTh MOJIENb JOXOIBI-PACX0/Ibl, TOTPEOIICHHE ,cOepEeKEHNE, NHBECTUIINH.
dopma npoBeIeHUs — AUCKYCCHS, PEIICHUE 3a/1a4

Bomnpocs! st o6cyxaeHus:

[Totpebnenue, cpeansst U MpeeabHasi CKIOHHOCTh K MOTPEOIICHUIO.
1. CoOepexenusi, CpeHss U MpeeIbHas CKIIOHHOCTh K COCPEKEHUSM.
2. VHBecTHIIMH U UX POJIb B IKOHOMUKE.

KoHTponbHbIE BONIPOCHI:

1. MynpTHIIHKaTOp pacxonoB. MHISIMOHHBIN 1 AeQISIIUOHHBINA pa3pPhIBHIL.
2. VIlHBeCTHIIMHU U NPOLIEHTHAs CTaBKa. VIHBECTUIIMM U T0XONI.
3. Mynbrurunkarop u akceneparop KeiHcnanckast pyHKIHS COBOKYITHOTO CIIpoca.
Keltncuanckuii kpect
CnucoK UCTOYHUKOB U JIUTEPATYPBI:

1. Anucumos A. A., AprembeB H. B. , Tuxonora O. b. MakposkoHOMUKa : TE€OpHs,
MpaKkTHKa, 0e30macHoCTh: yuebHoe nocodue. M.: FOnutH-/lana, 2015. ISBN: 978-5-
238-01781-5 http://biblioclub.ru/index.php?page=book&id=453886

2. Aramnosa T., Ceperuna C. MakposkoHoMuKa. YueOHuk. 10-e u3z., nepepad. u gom.
(Yuausepcutetckas cepusi) — M.: «Cuneprus», 2013.

Tema Ne7.(3uaca) IloTpedienue, coepeskenunsi, HHBecTHIHHU. Mo/1esib 10X0bI-PACX0IbI
HCJ'II) 3aHATUSA: U3YUYUTb MOACIIb JOXOAbI-PaCXO/bI, HOTp€6J'I€HI/I€ ,C6€p€)KGHI/Ie, HNHBECTUIIUU.
dopma MpoBeICHUS — TUCKYCCHS, PEIIICHHUE 33]1a9
Bonpocsr mist 06cyxnenus:

[Torpebnenue, cpeqHss U MpeesbHas CKIOHHOCTb K IOTPEOJIEHUIO.
COepexxenusi, cpeliHss U MpeJiesIbHask CKIIOHHOCTb K COepPEeKEHHSIM.
WMHBeCcTUIIMHN U UX POJIb B SKOHOMUKE.

KoHTpoJIbHBIE BOITPOCHI:

1. Mynprunnukatop pacxoaoB. UHOIAIMOHHBIN U qedIsIIMOHHBIN pa3pbIBHI.

2. VIHBecTHIIMHU W TIPOIICHTHAS CTaBKa. MHBECTHINH U JJOXO/I.

3. Mynbrumnukarop u akceneparop KeiiHcuanckas GpyHKIMs COBOKYITHOTO CIIPOCA.
KeliHcnanckuit kpect

CnucoK UCTOYHUKOB U JTUTEPATYPHI:

4. AnucumosB A. A., AprembeB H. B. , Tuxonosa O. b. MakposkoHOMHKA : TeOpHUs,
MpaKTuKa, 6e3omacHocTh: yuebHoe nocooue. M.: FOnuTH-lana, 2015. ISBN: 978-5-
238-01781-5 http://biblioclub.ru/index.php?page=book&id=453886

5. Aranosa T., Ceperuna C. MakposkoHoMuka. Yue6Huk. 10-e usa., nepepa0. u nom.
(YauBepcuterckas cepusi) — M.: «Cuneprus», 2013.
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Tema Ne.8 (3uaca) Illoku ciipoca u npemnoxenus. CTaOuIM3aMOHHAs OJIUTHKA.
[enb 3aHATHS: CTAOMITH3AIMOHHYIO MTOJTUTHKY.
®opma npoBeEHUS — IUCKYCCHS, pELICHHE 3a]1a4
Bompocsr muist 06cyxneHus:
1. Ilokwu crpoca u mpeyioKeHHE.
2. CrabwinM3anroHHas MOJUTHKA TOCYAapCTRa.
KoHTpoJIbHBIE BOIIPOCHL:
1. MynpruniaukaTop pacxoqoB. MHGISIUOHHBIN U JeISIIMOHHBINA Pa3phIBHI.
2. VHBecTHLIMM ¥ NIPOIEHTHAS CTaBKA. VIHBECTHIIMM U TOXOI.
3. Mynbrunnukarop u akceneparop KeiliHcuanckas QyHKIHS COBOKYITHOTO CIIPOCA.
Kelincnanckuit kpect
Crycok UCTOYHUKOB U JIUTEPATYPHL:
1. Anucumos A. A., AprembeB H. B. , Tuxonora O. b. Makpo3skoHOMHKA : TEOpHS,
MpaKTHKa, 6e30nmacHOCTh: yueOHoe mocodue. M.: FOuutu-/lana, 2015. ISBN: 978-
5-238-01781-5 http://biblioclub.ru/index.php?page=book&id=453886
2. Aramosa T., Ceperuna C. MakposkoHomuka. YueOnuk. 10-e uzn., nepepad. u
noi. (YausepcuteTckas cepusi) — M.: «Cuneprus», 2013.

Tema 9 (34.) IkOHOMHUYECKHIT IMKJI U JUHAMUKA OCHOBHBIX MAKPOIKOHOMHYECKHX
noKasareJiei.

Lenp 3aHATHA: U3YUUTH MOJIETTU YKOHOMUYECKOTO POCTA.

dopMma npoBeACHUS — IUCKYCCHsI, pELICHUE 3a]1a4.

Bonpocsr 11t 06cyxnenus:

1. Tumbl 3KOHOMHYECKOTO pOCTa.

2.Knaccuueckasi 1 KeMHCHAHCKAasi MOJIEIN YKOHOMHYECKOTO POCTa.
KoHTpoJIbHBIE BOIIPOCHL:

1. Otmuuue moaenu Conoy, u Jlomapa.

2. Ponb uHBECTHIMI B 9KOHOMUYECKOM POCTE.
CHuCcoK UCTOYHUKOB U JINTEPATYpPHI:

bnanmap O. MakposkoHomuka: yueOHuk. M.: U3narensckuit 1oM Briciieit Kol SKOHOMUKH,
2015. ISBN: 978-5-7598-1242-5 http://biblioclub.ru/index.php?page=book&id=453886

Tema 10 (3u.) Popmbl 6e3padoTunbl. 3akon OykeHa.
[enb: u3yunTh BUABI U POpPMBI O€3paOOTHLIBI.
®opma NpoBENECHUS — IUCKYCCHS, PEIICHNE 3aa4.
Bompocs! 11t 06cyxnenus:

1. 1. Buasl u npuanHbl 0€3paObOTHIIBL.

2. Pacuer ypoBHs 06e3paboOTHIIBI.
3. DKOHOMHYECKHH ITUKI.
KoHTpoJIbHBIE BOITPOCHL:

1.HazoBuTe ocHOBHBIE (ha3bl SIKOHOMUYECKHUX ITUKIIOB.
2.IIpuanHBI ecTeCTBEHHOM 0e3pabOTHIIHI.
3.Kak paccuntbiBaercs ypoBeHb 6€3pabOTHIIBI
CIuCcOK HCTOYHUKOB U JIUTEPATYPHI:
1. AramoBa T., Ceperuna C. MakposkoHomuka. YueOHuk. 10-e u3., nepepad. u Jo1I.

(Yuusepcuterckas cepusi) — M.: «Cuneprusy», 2013.
2. Beukanos I'.C., Beukanosa I'.P. MakposkoHOMHKA: Y4EOHUK JIJISI BYy30B. 4-€ U3
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Crannmapt Tperbero nokonenus. — CI16.: [Turep, 2011

http://biblioclub.ru/index.php?page=book&id=453886
Tema 11. (3uaca)YpoBenb nHpassunu. Unduasiuus cnpoca u HHQISIUSA U3TEePKeK.

Lenb 3aHATHS: U3YYUTh TPUYUHBLBUBI HHOIISIUH.

dopma npoBeneHus — TUCKYCCHs, pelIeHre 3aa4

Bonpocsr 11t 06cyxnenus:

1. Undnsuus, e€ nokazaTenu, BUAbI U IPUIUHBI

2. IlocnencTBus U U3ACPKKA HHIIALUU U THIIEPUHDISAINN
3. AHTUMHQIISIITIOHHAS TTOJTUTUKA

KoHTponbHbIE BONIPOCHI:

1. Wuadnauus, cymHoCTh, U3MEPEHHE.

2. Tlpw4wHbI, TUITBI U BUIBI HHOISITUN

3. Kakas B3auMocBs3b Mex 1y HHQUIsIIUEH 1 6e3padboTurie
Cnucok UCTOYHUKOB U JIUTEPATYPHI:

1. Anucumos A. A., AprembeB H. B. , Tuxonosa O. b. MakposkoHoMuKka : Teopus,
MpaKTHKa, 0e30macHoCTh: yuebHoe nocodue. M.: FOnuTH-lana, 2015. ISBN: 978-5-238-
01781-5 http://biblioclub.ru/index.php?page=book&id=453886

2. Aranosa T., Ceperuna C. MakposkoHomuka. YueOHuk. 10-e uza., nepepad. u 101.
(Yuusepcuterckas cepusi) — M.: «Cuneprusi», 2013

Tema 12. (3uaca) B3anmocss3s nHusiinu 1 6e3padoruniel. Kpusas Owmmrca.

Lenb 3aHATHS: U3YYIUTh B3aUMOCBS3b HHGIISIINN 1 Oe3paboTuiisl. Kpusas ®ummumnca.

dopma npoBeieHNs — IUCKYCCHUs, pelIeHue 3a/1a4

Bomnpocs! 1 o0cyxkaeHus:

1. TocnencTBus U U3ACPKKH HHOISALUA ¥ TUTCPHHIIAIIH
2. AHTUMHQIISITIOHHAS TTOJTUTHKA

KoHTposbHbIE BOIPOCHI:

4. Undnsauus, CylHOCTb, U3MEPEHUE.

5. IlpuuuHbl, TUNBI U BUIBI HHOISAIAN

6. Kakas B3auMocBs3p Mexay UHpIsAIMen u 6e3padoTureit
CIucoK HCTOYHUKOB U JIUTEPATYPHI:

3. AnucumoB A. A., AprembeB H. B. , Tuxonosa O. b. MakposkoHOMUKa : Teopus,
npakTuKa, 6e3omacHocTh: yueOHoe ocodue. M.: FOuuTu-/lana, 2015. ISBN: 978-5-238-
01781-5 http://biblioclub.ru/index.php?page=book&id=453886

4. Aranosa T., Ceperuna C. MakposkoHoMuKa. YueOHuk. 10-e uza., mepepad. u aorr.
(YuuBepcuterckas cepusi) — M.: «Cuneprusi», 2013

Tema 13. (3uaca) Boa:KeTHO-HAJIOTOBasH MOJUTHKA.
Llenb 3aHATHS: U3YYUTh HHCTPYMEHTHI TOCYJAPCTBEHHOTO PETYIUPOBAHHS YKOHOMHUKH.

dopma npoBeIeHUs — IUCKYCCHS, PEIIeHUE 3a/1a9
Bonpocs! 1u1st 06cyxieHns:
1.1lenn ¥ UHCTPYMEHTHI OFO/PKETHO-HAJIOTOBOM MOJIUTUKU.
2.BcTpoeHHBIE CTaOMIIN3aTOPBI SKOHOMHKH.
3ChanancupoBaHHBIN OIOKET.

KoHTposbHBIE BOTPOCHL:
1.MynbTUIUIMKAaTOp HAJIOTOB.
2.MynbTHTUTHKATOP TOCYAAPCTBEHHBIX PAaCXO/I0B.
3.MynbTUIIIIMKATOp cOAaTaHCUPOBAHHOTO OIOJKETA.

Tema 14.(3uaca) Hanoru,Buabpl Hajoroodaoxkenuns. Kpusas Jladpdepa
Llenb 3aHATHS: U3YYUTh BUJIBI U CIIOCOOBI HAJIOTOOOIOKEHHUS.
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dopma MpoBeICHUS — TUCKYCCHS, PEIIICHHUE 33]1a9

Bomnpocs! 11st 06cyxaeHus:

1. Buas! 1 ciocoObI HAJIOTO00I0KEHUS.

2. Kpusas Jladdepa.

3.IIporpeccuBHbIE, MPOMOPIHOHATBHBIE H PETPECCUBHBIC HAIOTH.
KoHTpOoIbHBIE BOIIPOCHI:

1.CpenHsist v IpeieibHask HAJIOTOBBIC CTABKH.

2.Hanorosble JbIOTHI.

3.IIpuHIMTIBI HAJTOTOOOI0KEHHUS.

CHHcoK UCTOYHUKOB M TUTEPATYPHI:

bnanmap O. MakposkoHoMuKka: yueOHuK. M.: M3marenbckuit oM Beiciieit IKOIbl SKOHOMUKH,
2015. ISBN: 978-5-7598-1242-5 http://biblioclub.ru/index.php?page=book&id=453886

Tema 15. (3 yaca) I'ocynapcTBeHHbBI OIOIKET.

Lenb 3aHATHS: U3YYUTH BUBI U CIIOCOOBI (PUHAHCUPOBAHUS OI0PKETHOTO JerLnTa.
®dopma NpoBeACHUS — TUCKYCCHS, pEIICHHE 3a/1a4
Bonpocsr 1uist 06cyxienus:

1.IIpoduuut 1 qePUIUT rOCYAaPCTBEHHOTO OIO/KETA.
2.Buner 6ropkeTHOTO Aedummra.

3.'ocynapctBennsiii 6romkeT Koipreizckoit PecryOmmkm.
KoHTpoJIbHBIE BOIIPOCHI

1.Cnioco6s1 prHaHCHUpOBaHMS OFOHKETHOTO NeduimTa.
2.9]deKT BbITECHEHUSI.

3.CeHbopax.

Cnucok UCTOYHUKOB U TUTEPATYPHI:

bnanmap O. Makposkonomuka: yueOHuk. M.: M3natenbckuii 1omM Breiciiei mkoiabsl 93KOHOMUKH,
2015. ISBN: 978-5-7598-1242-5 http://biblioclub.ru/index.php?page=book&id=453886

Tema 16.(3 yaca) luckpennoHHasi U HeIUCKPeHOHHAsI PUCKAILHASI MOJUTHKA.
Llenpb 3aHATHS: U3YYUTh BUJIBI U CIIOCOOBI HAJIOTOOOIOKEHHUS.
dopma NpoBeACHUSA — TUCKYCCHs, pELIEHUE 3a1a4
Bomnpocs! 11 o0cyxkaeHus:
1.JluckpenuroHHas ¥ HeJUCKpEMOHHas! (pUCKaIbHAs MOJUTHKA.
2.BcTpoeHHBIE CTa0MIIN3aTOPBI SKOHOMHKH.
3.broxeTHBIC AeUINTHI U H3IIUTIKH.
KoHTpoJIbHBIE BOITPOCHI:
1.BozaeiicTBue 010HKETHOTO M3JTHUIIKA HA IKOHOMHUKY.
2.ABTOMaTHUYECKUE CTAOUIN3aTOPbI SKOHOMUKHU.

Cnycok MCTOYHUKOB U JIUTEPATYPBI:

1. Anucumos A. A., AprembeB H. B. , Tuxonora O. b. MakposkoHOMHUKA : TEOPHS,
IpakTHKa, 0e30macHoCTh: yueOHoe mocodue. M.: FOuutu-/lana, 2015. ISBN: 978-5-
238-01781-5 http://biblioclub.ru/index.php?page=book&id=453886

2. Aramnosa T., Ceperuna C. MakposkoHoMuKa. YueOHuk. 10-e u3z., nepepad. u aom.
(YauBepcutetckas cepusi) — M.: «Cuneprusy», 2013.
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Tema 17. (3 yaca) Llukauvyeckuii 1 CTPYKTYPHBIii 1e(pUIHTHI rOCOIOIKETA.
Lenb 3aHATHS: H3yYUTh BUABI Ae(PUIIMTA TOCYTaPCTBEHHOTO OFOIKETA.
dopma MpoBEACHUS — TUCKYCCHS, PEIIICHHUE 33]1a4
Bompocs! 1u1st 06cyxnenus:
1.Iuxnnyeckuid 1epuuT rocoromKera.
2.CTpyKTYpHBIH IeUIIUT rOCOrOHKETa.
3.DakTruyeckuii 1eUIUT rocOIKETa.

KoHTposbHBIE BOIPOCH:
1.Bunpl aedunura rocOromKera.
2.Crioco6b1 puHaHCHpOBaHUs AeULIUTa TOCOIOIKETA.
3.9¢ ekt BEITECHEHHUS.
CHucoK UCTOYHUKOB ¥ TUTEPATYPHI:

1. Anucumos A. A., AprembeB H. B. , Tuxonora O. b. MakposkoHOMHUKA : TEOpHS,
npakTHKa, 6e3onacHocTh: yuyeOHoe nocobue. M.: FOuutu-/lana, 2015. ISBN: 978-5-
238-01781-5 http://biblioclub.ru/index.php?page=book&id=453886

2. Aramosa T., Ceperuna C. MakposkoHoMmuka. YueOnuk. 10-e uzz., nepepad. u gom.
(Yuusepcuterckas cepusi) — M.: «Cuneprusy», 2013.

Tema 18 (3uaca) bankoBckasi cucrema.

Lenb 3aHATHS: H3yYUTh QYHKIIMH, [IEJTH, U BUIBI KOMMEPYCCKUX OAHKOB.
dopma MpoBEACHUS — TUCKYCCHS, PEIIICHHUE 33]1a9
Bomnpocs! st o6cyxaeHus:
1.Ilenu kOMMepuecKkux OAHKOB.
2.Kpenur, neno3ur.
3.J1ero3uThl CPOYHBIC U JI0 BOCTPEOOBAHUS.
KoHTpoJIbHBIE BOITPOCHI:
1. ®yHKIMKM KOMMEpUECKUX OAHKOB.
2.J1eno3uTHI.
3.KpenuTsr.
CHucoK UCTOYHUKOB ¥ JIUTEPATYPHI:

1. Anucumon A. A., AptembeB H. B. , Tuxonosa O. b. MakposkoHOMUKa : Teopus,
IIpaKTHKa, 0e30macHOCTh: yuebHoe nocodue. M.: FOnuTH-/lana, 2015. ISBN: 978-5-
238-01781-5 http://biblioclub.ru/index.php?page=book&id=453886

2. Aramosa T., Ceperuna C. MakposkoHoMmuKka. YueOHuk. 10-e u3z., nepepad. u 1om.
(YuuBepcuterckas cepusi) — M.: «Cuneprusi», 2013.

Tema 19 (3uaca) KpeauTHo-1eHeKHAS MOJTUTHKA.

Lenb 3ansaTus: u3yuuth GyHKIuH, nenu LlenrpansHoro 6anka
dopma npoBeIeHUs — TUCKYCCHS, pEIICHHE 331a9
Bomnpocs! mist o6cyxieHust:
1.KpenutHO-/1eHeKHAasl TOTMTHKA.
2.®Oyukmy, nenn LenrpamsHoro banka.
3.MlHCTpYMEHTBI MOHETAPHO MOTUTHKH.
KoHTponbHbBIE BOMIPOCHI:
1.006s13arenbHbIE PE3EPBHI.
2.Y4eTHas CTaBKa.
CHHCcOK UCTOYHUKOB M JTUTEPATYPHI:
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1. Anucumos A. A., AprembeB H. B. , Tuxonosa O. b. MakposkoHOMUKa : TeOpHs,
MpakTHuKa, 0€30MmacHOCTh: yueOHoe mocodue. M.: FOuutn-Jlana, 2015. ISBN: 978-5-
238-01781-5 http://biblioclub.ru/index.php?page=book&id=453886

2. Aranosa T., Ceperuna C. MakposkoHomuka. Y4ueOnuk. 10-e uzg., nmepepad. u 101.
(Yuusepcurerckas cepusi) — M.: «Cuneprus», 2013.

Tema 20 (3uaca) IlepexaTouHblii MEXaHH3M MOHETAPHOI MOJUTHKH
Lenp 3aHATHA: U3YUUTh NEPEIATOYHBIA MEXAHU3M MOHETAPHON MOJIUTHUKHU.
dopma poBeACHUS — TUCKYCCHsl, pEICHUE 33124
Bonpocsr 1uist 06cyxienus:
1.0cHoBHBIE 3BE€HB [1EPEIATOUHOTO MEXAHU3MA.
2.Bnusinue MHBECTHIMIA HA IKOHOMUKY.
3.BHemHue 1 BHYTpEHHHE JIaTH.
KoHTpoJIbHBIE BOIIPOCHL:
1. Kak paboTaeT nepenaTouHblii MEXaHU3M MOHETAPHOU MOTUTHKHU.
2. YcnoBus 1 3¢ (HeKTUBHOTO MEPeJaTOYHOTO MEXaHU3MA.
CHnuCcOK UCTOYHUKOB U JIUTEPATYPHL:

1. Anucumos A. A., AprembeB H. B. , Tuxonosa O. b. MakposkoHoMuka : Teopus,
MpaKkTHKa, 0e30macHoCTh: yuebHoe nocodue. M.: FOnuTH-/lana, 2015. ISBN: 978-5-
238-01781-5 http://biblioclub.ru/index.php?page=book&id=453886

2. Aranosa T., Ceperuna C. MakposkoHnomuka. YueOHuk. 10-e uza., nepepad. u J101.
(Yuusepcurerckas cepusi) — M.: «Cuneprus», 2013.

Tema 21.(3uaca) Jlenbru u ux pyHKIMU.

I_[eJ'IB 3aHATUS: U3YUYUTh ACHBI'U U UX Q)YHKHI/II/I

d)opMa MMPOBCACHUA — NUCKYCCHs, PCHICHUC 3a/1a4

Bompocs! 1uist 06cyxnenus:
1. [enbru u ux QyHKUIUU.
2. JleHeXHbIE arperaThl.
3. JleHeXHbII MyJIbTHUILIUKATOP.
KoHTposbHBIE BOITPOCHL:

1.Mopnens npeu1oKeHusl JEHET.

2. HomunanbHas u peaibHasi cTaBKa IPOLIEHTa

3. OCHOBHBIE ICHEXKHBIE arperarsl.

Cnucok UCTOYHUKOB U JINTEPATYPHI:

1. Anucumos A. A., AprembeB H. B. , Tuxonosa O. b. MakposkoHOMUKa : TEOpHS,
NpakTHKa, 0e30macHoCTh: yueOHoe nocodue. M.: FOuutu-/lana, 2015. ISBN: 978-5-
238-01781-5 http://biblioclub.ru/index.php?page=book&id=453886

2. Aranosa T., Ceperuna C. MakposkoHoMuKa. YueOHuk. 10-e u3z., nepepad. u 101.
(Yuusepcuterckas cepusi) — M.: «Cuneprusi», 2013.

Tema 22. (3uaca) PaBHoBecHe Ha IeHE:KHOM PbIHKE.

[enb 3aHATHS: U3YYUTH ACHBIU U UX QYHKIIUH
®dopma npoBeIeHUS — TUCKYCCHS, pEIIeHHE 3a/1a4
Bormpocs! 1u1st 00cyxieHust:

1. PaBHOBecue Ha JIEHE)KHOM PBIHKE.

2. Copoc Ha nenbru. [Ipemioxxenue neHer.

3. Knaccuueckas n KeitHcuanckast Teopuu cripoca Ha J€HBIH.
KoHTpoIIbHBIE BOITPOCHI:
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1. OcHOBHBIE HHCTPYMEHTHI IEHEXKHON MOJIUTUKH.
2. PaBHOBecue Ha JCHEKHOM PBIHKE.
Cnucok UCTOYHUKOB JINTEPATYPHI:

1. Bnanmap O. MakposkoHoMmuKa: yaeOHUK. M.: M3naTenbckuii oM BhICIIen mKoJbl

sxonoMukH, 2015. ISBN: 978-5-7598-1242-5
http://biblioclub.ru/index.php?page=book&id=453886

Tema 23. (3uaca) Teopusi MesKIYHAPOTHOI TOProBJIH
[{enb 3aHATHS: OCHOBHBIE TEOPHUU MEXKITYHAPOIHON TOPTOBIIH
®dopma MpoBeACHUS — IUCKYCCHs, pEIICHUE 3a]1a4
Bompocs! 1uist 06cyxnenuns:

1. Teopwus cpaBHUTEIHHOTO MPEUMYIIIECTBA.

2. Teopus aOCOTIOTHOTO MPEUMYIIECTBA.

KoHTposbHbIE BOIPOCHI:

1. Teopus A Cmura.

2. BBIUTpHIII OT BHEITHEH TOPTOBIIH
CnmcoK UCTOYHUKOB JINTEPATYPHI:

1. bnanmap O. Makposkonomuka: yueOHuk. M.: U3natenbckuit 1omM Beiciieit mKombi
sxonoMukH, 2015. ISBN: 978-5-7598-1242-5
http://biblioclub.ru/index.php?page=book&id=453886
Tema 24. (3uaca) Teopusi BHemHeli Toprosin Xekmepa Ouuna, /I. Pukapo.

Llenp 3aHATHS: OCHOBHBIE TEOPUH MEKTYHAPOIHON TOPTOBIU

®dopma NpoBeACHUs — TUCKYCCHS, pEeLICHUE 3a/1a4
Bonpocs! mist 06cyxaenus:

3. BaemHsist TOProBiIst U pacupeaeseHne J0X010B
4. Teopus aOCONIOTHOTO NMPEUMYILECTBA.
KoHTpoJIbHBIE BOIIPOCHL:
3. Teopus /. Pukapno u X.Onuna
4. BpIMrpbIIl OT BHEIIHEH TOPTOBIN

CnHcoK MCTOYHUKOB JINTEPATYPHI:

2. bnanmap O. MakposkoHomuKa: yaeOHuk. M.: M3natensckuii mom Beicmiei mkossr
skoHOMHKH, 2015. ISBN: 978-5-7598-1242-5
http://biblioclub.ru/index.php?page=book&id=453886
Tema 25. (3uaca) Toprosasi noauruka. Tapug Ha umnopr.
[lenp 3aHATHA: OCHOBBI BHEIIHETOPTOBOM MOJUTUKH

®dopma NpoBeACHUS — TUCKYCCHS, pEIEHUE 3a/1a4

Bompocs! 11t 06cyxnenus:

1. BHemHsis TOProiisi U pacrpeieieHne 10X0/10B

2. Tapud Ha UMHIOPT
KoHTponbHbIE BONIPOCHI:

1. Tapud u nmpous3BoACTBEHHAs CyOCU TN
2. Cnpoc U MpenoKEeHNe Ha MUPOBOM PBIHKE
CHnMCOK MCTOYHUKOB JINTEPATYPHI:

3. bnanmap O. MakposkoHomuka: yueOHuk. M.: M3natensckuit 1om Beicuieil mkossl
skoHoMmukH, 2015. ISBN: 978-5-7598-1242-5
http://biblioclub.ru/index.php?page=book&id=453886
Tema 26. (3uaca) Tapud u Nnpou3BoACTBEHHASI CYOCH U
[lenp 3aHATHA: OCHOBHBIE BHEIIHETOPTIOBYIO ITOJIMTUKY

dopma NpoBeACHUS — IUCKYCCHs, pELIEHUE 3a/1a4
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Bormpocs! 1u1st 00cyxieHust:

1.
2.

BHemHsist TOProBist U pacrpeesieHue 10X010B
Tapud nHa ummnopt
KoHTposibHBIE BOIPOCH:

1. Tapud u mpou3BoCTBEHHAS CYyOCHIUS
2. Cpoc ¥ peJyIoKeHNe Ha MUPOBOM PBHIHKE

3.

Cnucok UCTOYHUKOB JINTEPATYPHI:
bnanmap O. MakposkoHoMuKka: yueOHuK. M.: M3marenbckuit oM Beiciieid 1koss
sxonoMukH, 2015. ISBN: 978-5-7598-1242-5
http://biblioclub.ru/index.php?page=book&id=453886
Tema 27. (3uaca) Herapu¢ubie orpaHuyeHusi B Me:KTYHAPOIHOIT TOProBJie
Lens 3ansTus: Herapudusie orpaHuueHus B MEXIYHAPOJIHON TOPTrOBIIe

®dopma NMpoBeACHUS — TUCKYCCHS, pEeIICHUE 3a/1a4
Bormpocs! 1u1st 00cyx1eHust:

1. Herapudusle orpaHuYeHNs B MEKIYHAPOIHON TOPTOBIIE

2.

Tapud 1 KBOTHI
KoHTpoJIbHBIE BOIIPOCHL:

1. Tapud u nponsBoacTBEHHAs CyOCH U
2. Cnpoc U peioKeHue Ha MUPOBOM PhIHKE

CIHCOK HCTOYHUKOB JIMTCPATYPBhI:

3. bmanmap O. MakposkoHoMmuKa: yaeOHuK. M.: M3narensckuii JoM BEICIIIeH MIKOITBI

skoHomukH, 2015. ISBN: 978-5-7598-1242-5

http://biblioclub.ru/index.php?page=book&id=453886

8.2.MeTonnueckne yKazaHus JIJisi 00y4aOImMXCcsl M0 OCBOEHHIO U CHUIIMHBI (MOTY1€ii)

MGTOI[I/ILIGCKI/IG YKa3aHud NpCAHasSHAYCHBI JJId pallMOHAJIbHOI'0 paciupeaCiICHUA BPEMCHU

CTyJACHTA 110 BUJaM CaMOCTOSTEIbLHOMI pa6OTI)I " pasaciiaM JUCHUITINHBI. OHH COCTaBIISIOTCA Ha

OCHOBE CBE€ICHHH O TPYAOCMKOCTH AUCHUILINHBI, €€ COACPKAaHHMU W BHIAAX pa6OTBI o €<
HN3YUCHHUIO, a4 TaK¥XKEC y‘le6HO'MeTOI[I/ILIeCKOFO )51 I/IH(I)OpMaI_II/IOHHOl"O obecnicueHus. B pa3acin
BKJIFOUAKOTCA: PEKOMCHIAAIWHU IO H3YUYCHUIO JUCHUIIIMHBI (MO,Z[y.]'IGfI) HiIn OTACIbHBIX
TEMATUYCCKUX Pa3aciioB, BOIPOCBI W 3aJaHUSA IJId CaMOCTOATEIbHOU pa6OTH, MaTcpualibl,

HeoOXO0UMbIe, JJIs MOATOTOBKU K 3aHATHUAM (pa3zenbl KHUT, CTaThu U T.1.). Pa3nen moxeT ObITh
MIPE/ICTABJICH B TAOTUYHOU popme.

Hanpumep:
Bun pabotst Conepxanue TpyA Pexomenmarnmu
(mepeueHp BOMPOCOB) cam pab

Makpo3koHoMHYecKkHe MoieJiu. MaKpo3KOHOMHYeCKHe MOKa3aTeu

Makposkonomudec | Ponb rocynmapctBa B 3KOHOMHYECKOW KHU3HU | 2 AnncumoB A. A. , ApTeMbeB

Kast TTOJTUTHKA CTpaHBbI H. B. , TuxomoBa O. b.
Makpo3KOHOMHKa : TEOpHs,
MPaKTHKa, 0€e301acHOCTE:
yaebHoe nocobwue. M.:

OnuTn-/lana, 2015. ISBN:
978-5-238-01781-5

Oo0mee MAaKpOIKOHOMHYECKOE PaBHOBecCHe

OKOHOMHYECKUH MHBecTULIMM U UX POJIb B 3KOHOMUKE. AnucumoB A. A. , AprembeB
UK. Begpa60THua 2 H. B. , TuxonoBa O. Bb.
Makpo3KOHOMHKA : TeopHs,
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MIpaKTHKa, 0€301acHOCTB:
yueOHOe mocooue. M.
IOnutn-ana, 2015. ISBN:
978-5-238-01781-5
http://biblioclub.ru/index.php?
page=book&id=453886

Hamnucanue THMBl 5KOHOMHUYECKOTO POCTa: WHTEHCHBHBIH, | 2 Ob6veM pedepata  JOOIKEH
pedepara SKCTEHCHUBHBIN, HHHOBAIIUOHHBIH. coctaysth 10 10 crpanu. [To
MaTepraiam pedepata
CTYJEHT JOJKEH MOJATOTOBHUTH
JNOKJIaA HAa S5 MHUHYT W
BEICTYIUTh C  HHM  Ha
CEMUHApPCKOM 3aHATHH.
http://biblioclub.ru/index.php?
page=book&id=453886
YpoBeHb MynbTUIITUKATOp pacxoaoB. MHGIAINOHHBIN biranmap 0.
WHQIISIHMN. 1 1e(pISIUOHHBINA Pa3phIBBI MakposKOHOMHKA:  y4COHHK.
Undnauust  crpoca M.: M3narensckuit JIOM
" unbISIHS Breicuieil mKoOgbl SKOHOMUKH,
2015. ISBN: 978-5-7598-
http://biblioclub.ru/index.php?
page=book&id=453886
COBOKYIHBIM [loTpebnenune, cpemHss ©  TpenenbHas | 2 AnncumoB A. A. , ApTeMbeB
crpoc U | CKIIOHHOCTb K HOTPEOIEHUIO H. B. , Tuxonmosa O. b.
COBOKYIIHOE Makpo3KOHOMHKA Teopusl,
MPaKTHKA, 0€e3011acHOCTb:
MIpeI0KEeHHE.
M AD-AS yueOHoe nmocoowue. M.:
oaems AL [Onutu-Jlana, 2015. ISBN:
978-5-238-01781-5
[MoTpebnenue, KelincnaHckue  MOJEIHM  DKOHOMHYECKOro | 2 http://biblioclub.ru/index.php?
coepexeHus, pocra: mozens Xappona- Jlomapa. page=book&id=453886
WHBECTHUIIUU.

Moxens  10XO0IbI-
pacxosl.

Htoro

10

BroaxeTHo-HaJI0roBasi MOJUTHKA.

BromxetHO-HaIOTOBAs

IOJINTHUKA.

l'ocynapcTBeHHOE pETyIUpOBaHUE SIKOHOMUKH

MaxkposkoHOMHUKa: Y4eOHUK /
B.B. 3onorapuyk. - 2-e¢ wu3n.,
nepepad. u mon. - M.: HUIJ
NH®PA-M, 2015. - 537 c.:
60x90 1/16. - (Beicmiee
oOpaszoBanue:  bakamaBpuar)
(ITeperuiér). - ISBN 978-5-16-
010587-1

Hauorn, BBl | MyJIBTHIIIIMKATOD

HaJIOr000JI0KEHUS

TOCYAapCTBCHHBIX PACXOA0B

HaJIOrOB n

DKOHOMHUKA. Y4YeOHHK A
OakanaBpoB. Ilom pem. H.X.

KyMcKOBOI M KOJUI. aBTOPOB.
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Bumkek: KPCY. 2012

HacIcanue pedepara

INocymapcTBeHHBIH OFOKET

B pabore momkeH ObITh
OTpaXkeH COBPEMEHHBIN
NOAX0A K  aHaJu3upyemou
mpo0Oieme. Heob6xoammo
U3JOKHUTh  TOYKY  3pEHHSA
pasIMIHBIX aBTOpOB. O0BeM
pedepara JOMKEH COCTaBIATH
1o 10 cTpanun

JuckpenmonHas u
HEJUCKPEIIUOHHAS
(ducKambpHas
MOJTUTHKA.

Bunp! huckanbHON TOTATHKH

MakpodKOHOMHKA. DKCIpecc-
Kypc : yueOHoe mocobue / E.A.
Mapsiranosa, C.A. Ilanupo. -
M.: KHOPVYC, 2010. - 302c.

Hamucanue pedepara

Bugpl rocyiapcTBEHHOTO OrOJKETa

http://biblioclub.ru/index.php?
page=book&id=453886

HUTOTO 9

bankoBckas cucrema. MOHeTapHaﬂ MMOJIMTHKA

bankosckas cucreMa

OyHKIMKA, BUABI M [EMA KOMMEPUYECKHX
0OaHKOB

MaxkposkoHoMHUKa: Y4eOHUK /
B.B. 3onorapuyk. - 2-e wusm.,
nepepad. u jgon. - M.: HUIJ
NHO®PA-M, 2015. - 537 c.:
60x90 1/16. - (Beicmiee
obpazoBanwne: bakanaBpuar

KpenutHo-nenexHas
IIOJIMTHUKA

Oyukuuu HentpaneHoro banka

MaxkposkoHoMHUKa: Y4eOHUK /
B.B. 3onorapuyk. - 2-¢ wusm.,
nmepepad. u mom. - M.: HUI]
NHOPA-M, 2015. - 537 c.:
60x90 1/16. - (Beicuiee
obpazoBanue: bakanaBpuat

Hanucanue pedepara

Ilepenatounbplii  MEXaHU3M  MOHETapHOU
OJINTUKHU

B pabGore jomxkeH  ObITh
OTpaxKeH COBPEMEHHBIN
MOJX0 K  aHAIM3UPYEMOit
podJieme. Heo0xoaumo
W3JI0KHUTh  TOYKY  3pCHHUS
pa3nn4HbIX aBTOpoB. O0BEM
pedepara J0DKEH COCTaBJIATh
1o 10 cTpanun

Hanucanue pedepara

B3anMocBs3p MoHeTapHOW u  (ucKanbHON
MTOJINTUKA

B pabGore jomxkeH  ObITh
OTpaXKeH COBpEMEHHBIH
MOJX0 K  aHAIM3UPYEMOit
poOieme. Heob6xommmo
M3JI0KHUTh  TOYKY  3pCHHS
pasnn4HbIX aBTOpoB. O0BeM
pedepara J0DKEH COCTaBJISATh
1o 10 cTpanun

JleHbru U X QyHKIIH.

[enexHsle arperarsl

http://biblioclub.ru/index.php?
page=book&id=453886
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HanucaHue pedeparta

PaBHOBecue Ha ACHC)KHOM PBIHKC.

I[lo wmatepmanam pedepara
CTYIEHT [OJDKEH IOATOTOBUTH
JOKJIaqg Ha 5 MHUHYT u
BBICTYIIUTH C HUM Ha
CEMHUHAPCKOM 3aHATUH.

http://biblioclub.ru/index.php?
page=book&id=453886

JleHeKHbBIN
MYJIBTUILTAKATOP

JleHexxHble arperaThbl

http://biblioclub.ru/index.php?
page=book&id=453886

HUTOT'O 11

Teopusi Me:KIYHAPOIHOI TOPIOBJIM.

Teopus Tapud 1 umMmopTHast KBOTa Makpo3koHOMUKa: Y4eOHHK /
MEXIYHapOIHON B.B. 3onorapuyk. - 2-e¢ wu3n.,
TOPTOBITH nepepad. u jgon. - M.: HUI]
NHO®PA-M, 2015. - 537 c.:
60x90 1/16. - (Beicmiee
oOpazoBanue: bakanaBpuar
Teopus BHelIHeH | Beirona mpousBoauTenell OT  BBEIACHUS MaxkposkoHoMHUKa: Y4eOHUK /
TOPTOBIU Xekmrepa | Tapuda B.B. 3onorapuyk. - 2-e wu3n.,

Omnuna, /1. Pukapgo.

nmepepad. u momn. - M.: HUIJL
NHOPA-M, 2015. - 537 c.:
60x90 1/16. - (Beicmiee
obpazoBanwne: bakanaBpuar

Hanucanue pedepara

[Iporexunonusm, GpUTPEACPCTBO

B pabGore pmomxkeH  ObITh
OTpaxKeH COBPEMEHHBIN
NOAXO0A K  aHaJu3upyemou
npooiieMe. Heo0xoaumo

U3JIOKUTh  TOYKY  3PCHHUS
pasnuvHbIX aBTOpoB. O0BEM
pedepara J0DKEH COCTaBJIAThH

1o 10 cTpanun

Hanucanue pedepara

JICMHI/IHF, AHTUACMITMHI'OBBIC KBOTBI

B pabGore jomxkeH  ObITh
OTpaxKeH COBPEMEHHBIN
MOJX0 K  aHAIM3UPYEMOit
podJieme. Heo0xoaumo

U3JIOKUTh  TOYKY  3PCHHUS
pasnuvHbIX aBTOpoB. O0BEM
pedepara J0DKEH COCTaBJIATh

1o 10 cTpanun

MexnyHapoaHoe
JIBUOKEHUE KanuTana.

Mexaynapoapie GUHAHCOBBIC OpTraHU3AINH

http://biblioclub.ru/index.php?
page=book&id=453886

uToro

10

ILnaTexublii 6asanc. BaaoTHbli Kypc.

HanucaHue pedepara

CrpyKTypa miaTexHoro oanaHca

[lo wmarepuaniam pedepara
CTYJIEHT JIOJKEH MOJIrOTOBUTH
JIOKJIaJ._ HAa S5 MHUHYT H
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BBICTYIIUTH C HUM Ha
CEMHUHAPCKOM 3aHATUH.
http://biblioclub.ru/index.php?
page=book&id=453886

Bamtornsiii PBIHOK:

OCHOBHBIC ITOHATHA

Pexxnmbl BaTFOTHBIX KypCOB

http://biblioclub.ru/index.php?
page=book&id=453886

bromkernsrit neumut u
yIpaBlicHHE
rOCyapCTBCHHBIM
JIOJITOM

CriocoObl  yTIpaBIIeHHSI TOCYIApCTBEHHBIM
JI0JITOM

AnrncumoB A. A. , ApTeMbeB
H. B. , TumxomoBa O. Bb.

MakposKoHOMHKA Teopus,
MIpaKkTHKa, 0e30IacHOCTb:
yueOHOe nocoOwue. M.:

Ouutn-lana, 2015. ISBN:
978-5-238-01781-5
http://biblioclub.ru/index.php?
page=book&id=453886

®uHaHCOBasA MOJIUTHUKA.
PriHOK 11eHHBIX OyMar

Tl'ocynapcrBennsiit goar Kelpreizcrana

AnncumoB A. A. , ApTeMbeB
H. B. , TuxomoBa O. b.

Makpo3KOHOMHKA Teopusl,
MPaKTHKA, 0e301acHOCTE:
yaeOHOe nmocobwue. M.:

OnwnTu-ana, 2015. ISBN:
978-5-238-01781-5
http://biblioclub.ru/index.php?
page=book&id=453886

Hanucanue pedepara

brooxeTHBIN neQUInUT Keipreizckoii

PecrryOmmxm

. AHucumosB A. A. , AprembeB
H. B. , TuxomoBa O. Bb.
MakposKOHOMUKA TEeopHsl,
MPaKTUKA, 0€301acHOCTb:
yaebHoe nocobue. M.:
IOnuTn-/lana, 2015. ISBN:
978-5-238-01781-5

http://biblioclub.ru/index.php?

page=hook&id=453886

UTOoro

10

CouuaabHasi MOJUTHKA rocyaapcrea

Huddepennnarus
JIOXOJIOB K OEIHOCTE.
CormuanbHast MOJIATHKA
rocy1apcTBa

Pacripenenenne noxomoB B KeIpreizckoi
PecrrybOnuke. Koaddumment Ixuan

http://biblioclub.ru/index.php?
page=hook&id=453886

HanMcaHue pedepara

I'moOanbHBIE SKOHOMHYECKUE HpO6J’I6MBI

http://biblioclub.ru/index.php?
page=book&id=453886

Bri6op moxeneit

B3anmocBa3p (uCKaTbHOH W MOHETapHOU

http://biblioclub.ru/index.php?

MaKpPOIKOHOMHUYECKOH TTOJINTUKH page=book&id=453886
MIOJIUTHUKHU.
MexnyHapoaHoe Murparus paboueid CHITBI AnncumoB A. A. , AprembeB

paszzeneHue Tpyaa

H. B. , TwmxomoBa O. Bb.
MaxkposKOHOMHUKa Teopus,

MPaKTHKA, 0€3011acHOCTE:
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yaebHoe nocoOue. M.:
Onutn-/lana, 2015. ISBN:
978-5-238-01781-5
http://biblioclub.ru/index.php?
page=book&id=453886

MexmyHapoIHbIC BTO, TamokeHHBII COFO3 U JIp. OpraHU3anuu | 2 http://biblioclub.ru/index.php?
9KOHOMUYICCKHE page=book&id=453886
OpraHu3aIyn

UTOTO 10

8.3. MeToanyecKkue peKoOMeHIAIUH 10 MOAT0TOBKE MUCHbMEHHBIX padoT

B pasgen BrimowaroTcs TpeOOBaHMS K TOATOTOBKE, COACPKAHUIO, W O(POPMIICHHIO
NUCBMEHHBIX paboT, MpeaycMOTpeHHBIX yueOHbIM TuiaHoM mwin YMK (kypcoBas pabora, scce,
pedepar, 10KIaa U T.I1.)

Ocnoguvie mpebosanusi k pegepamy (nokinany). B pabore momkeH OBITH OTpakeH
COBPEMEHHBIM MOAXOA K aHanu3upyemoii mnpobieme. HeoOXoauMo H3I0XKHUTH TOUKY 3pEHUS
pasnuuHBIX aBTOpoB. O0BeM pedepara HomkeH coctaBisath 10 10 crpanuim. [To marepuanam
pedepara CTyAEHT MAOKEH MOArOTOBUTH OKIAJ HAa 5 MHHYT U BBICTYOUTh C HHM Ha
CEMHHAPCKOM 3aHSITHH.

CTyneHT J0/KeH TMOKa3aTh YMEHHe: MHCIOJNb30BaTh HCTOYHUKH HIKOHOMUYECKOM,
COLIMAIIBHOM, YIIPaBIECHUYECKOW HH(POPMAIIHH;

Kpome Toro, yuammiicss MOMXKeH BIAJeTh COBPEMEHHBIMH MeToAamMu cOopa, 00paboTku u
aHaym3a (UHAHCOBBIX JTAHHBIX.
8.4.nble MaTepuaIbl

B koHIIe Kypca TUCIUIUIMHEI, CTYACHTHI JOJDKHBI HaNKMCaTh CBOU pedepaTsl, JOKIAIbI MO
W3YYCHHBIM TEMaM.

9. MaTepuajibHO-TeXHUYECKOE oDecriedeHne TUCIUNINHBI

[lepeueHr HEOOXOAMMBIX TEXHUYECKHX CPEICTB OOYUEHHs, UCIOIb3YeMbIX B y4eOHOM
nporiecce JIIsl OCBOCHUS TUCIUIUINHBI, U CTIOCOOBI MX IPUMEHEHUSI:

. KomnbroTepHoe u MyabTUMEINITHOE 000pyI0BaHHE;
o Buneo - aynuoBu3yanbHble cpeicTBAa O0YUEHHUS;
. CchUIKM Ha HHTEPHET-PECYPCHI U JIP.
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10. I'moccapwmii

AKKpEIUTHB — 3TO MOPYUYECHHE O BBIILIATE ONPENEICHHON CyMMBI JIMILYy WY KOMIIAHUH IIPH BBIIIOJHEHUH
YKa3aHHBIX B aKKPEIUTUBHOM ITUCbME YCIIOBHI.

Be3pabotuna — couuanbHO-SKOHOMHUYECKOE SIBJIIEHHE, TIPU KOTOPOM YacThb SKOHOMHYECKH AKTHBHOTO
HAceJCHUsl HE 3aHsATa B IPOU3BOACTBE TOBApOB M YCIYr. B peanbHONM 3>KOHOMHMYECKOW >KHU3HU
0e3paboTHiia — 3TO MPEBBIIICHUE MPEIOKEHH Tpyaa (oObema paboueld CHIIbl) HaJ CIPOCOM Ha TPY[
(KomMUecTBOM pabOYHX MECT).

BbperTon-Bynckas BamoTHas cucremMa — MHUpPOBas BAIOTHAs cucTeMma, mpu Kotopoit momutap CIIA, a
TaKXKe AHIMMIUHACKUI (YHT CTEPIMHIOB XOTS M B 3HAUMTEIbHO MEHbIIEM O0BEME, HO OCYILECTBIISUIN
pe3epBHBbIC PYHKIMH HAapsAy C 30JJ0TOM U OOMEHUBAJIMCH Ha HETO.

bropkeTHO-puHAHCOBasT MOMUTHKA —  ILEJCHANPABICHHAas  JESITEIbHOCTh  IOCyAapcTBa IO
UCIIOJIb30BaHUIO OIO/PKETHO-(DMHAHCOBOM M ACHEXKHO-KPEIUTHON CHCTEM MJsl peanu3aluu  Lejien
COLIMAJIbHO-3KOHOMHYECKOM MOTUTHKH.

BromkeTHast cucteMa — COBOKYITHOCTH OIOJDKETOB BCEX YPOBHEW M TOCYJapCTBEHHBIX BHEOIOIKETHBIX
($hoHIOB.

Banosoii BHyTpennuit nmpoaykt (BBII) — coBokymHast pplHOYHAs CTOMMOCTD BCEii KOHEUHOM MPOLYKINN
(ToBapoB, paboT, ycayr), NMPOM3BEACHHOW Ha TEPPUTOPUH TOCYNApCTBA 3a OIpPEIeNICHHBIH MEpHOJ
BPEMEHH, KaK MIPABHIIO 34 IO,

Bamossiii (BanoBoil) HanmoHanbHBIH TpoaykT (BHII) — coBokymHas pelHOYHAST CTOMMOCTH BCEH
KOHEYHOM IPOAYKIUH, IPOU3BEACHHON HALMOHAJIBLHON SIKOHOMMKON 3a ONPEAEIICHHBIN IIEpUOJ BPEMEHU
(zaTom).

Bamtora — 370 m0OBIe BEIpaXEHHBIE B TOW WJIM WHOW HAIIMOHAIBHOHN NEHEXKHOW (popMme IIIaTexHbIe
JIOKYMEHTBI WIIN JICHE)KHBIE 00513aTEIIbCTBA, UCTIONb3YEMbIC B MEXKIYHAPOAHBIX pacueTax.

BantoTtHas KOTHpOBKa — (DUKCHPOBAHUE Kypca HAIlMOHAIBHON JCHEKHOW CIWHUIBI B MHOCTPAHHOU
BaJIIOTE.
BamoTHBIIT Kypc — COOTHOIIEHHWE OOMEHA [BYX [EHEKHBIX EIUHHI], VI II€Ha OJHON JCHEXKHOU

€JIMHULIb], BEBIDAKCHHAS B ICHEXKHOW €JUHULIE IPYTrOil CTPAHBI.

BanroTHbI PEIHOK — COBOKYNHOCTh BCEX OTHOIICHHH, BO3HHKAIOIIUX MEXAY CYyOBEKTaMM BaJIOTHBIX
CIEIIOK.

BremHeToprosasi MOJUTHKA — 3TO JEATEIBHOCTb TOCYNAapCTBA, HANpABJICHHAs Ha pa3BUTHE H
pEeryaupoBaHUe TOPrOBbIX OTHOLIEHUN ¢ JPYTMMHU CTPaHAMH C LIEJIBIO YKPEIUICHUS [TO3ULIUN CTpaHbl U €€
Om3HEca Ha MUPOBOW DIKOHOMHYECKOI apeHe.

BHemHeskoHOMUYecKas JInbepanu3amnus — MPOIECC YMEHBIICHUS TOCYIapPCTBEHHOTO PETyIUPOBAHUS
XO3SUCTBEHHOW JEATENILHOCTH, KOTOpasi MOKET ObITh KaK BHEIIIHEH, TaK U BHYTPEHHEH.

Buemnnit Mup (kak XO3SHCTBYIOIIMII CyOBEKT) — BCE€ HMHOCTPAHHBIE XO3SHCTBYIOIIUE CYyOBEKTHI H
roCyJapCTBEHHBIE MHCTHUTYTHI, B3aUMOACHCTBYIOIINE C 3KOHOMHUYECKUMH CYyObEKTaMH JaHHOW CTPaHbI
Yyepe3 HKCHOPTHO-MMITOPTHEIE Olepaliii, 0OMEH TOBapaMH, yCIyraMmu, Kypchl HAIIMOHAJIBHBIX BANIOT U
T.II.

BocnpounsBoacTeenHas noadyHKIMsS — MpeJHa3HadeHa Ul aKKyMYJSILUH CPEACTB Ha BOCCTAHOBIICHHE
UCTIOJIb3YEMBIX pecypcoB. Ty TNOA(DYHKIHIO BBITIOJIHAIOT OTYHCICHHS HA BOCIPOU3BOJCTBO
MHHEPAJIbHO-CHIPbEBOH 0a3bl, I1aTa 3a BOLY U IIp.

BerpoenHble cTabMIN3aTOphl — MEXaHU3MBI CAMOPETYJISIIUHA U aBTOMAaTHYECKOI0 U3MEHEHHSI HAJIOTOBBIX
MOCTYTUICHUH. DTO TPOTPECCHBHAS CHUCTEMa HAJIOrOOOJIOKEHHS, CTaBslias HaJOr B 3aBUCHMOCTH OT
JI0X0/1a.

I'mobGanm3anmst — Tmpolece MpeBpaIlleHus] MUPOBOTO XO3AWCTBA B €IWHBIA PHIHOK TOBApOB, YCIYT,
Kanurana, pabodei CHIIbl M TEXHOJIOTHH.

locynmapcrBeHHblld  OOKET — (opMa 00pa3oBaHHMS U PacXOJOBaHUS JCHEKHBIX CPEJICTB,
MpeIHa3HAYeHHBIX i1 (DMHAHCOBOTO oOOecreueHus 3ahad W (QYHKIHHA TOCyIapcTBa U MECTHOTO
CaMOYTIPaBIICHUSL.

T'ocynapcTBeHHass rapaHTHS — OTO NMHCHBMEHHOE OOSI3aTEIHCTBO TOCYIAApCTBAa BBIMOIHHUTH YCIOBHS

JIOTOBOPA, 3aKIIOUYEHHOTO C TPETHUM JINLIOM (OT€YECTBEHHBIM MM MHOCTPAHHBIM), 32 TO JIUIIO0, KOTOPOMY
BBIJIaHa TapaHTH B CIIyYae ero HeIIaTeKecloCOOHOCTH.

l'ocynapcTBeHHOE  NpPEANPUHUMATENBCTBO —  JESATEIBHOCTh TOCYAAPCTBEHHBIX — IPEANPUATHH,
BBIITYCKAIOMUX TOBAPHl M YCIYTH, HEOOXOJIMMBIC JIJIsl Pa3BUTHUS HAIIMOHAIBHOM 3KOHOMHKH, HO, Kak
NPaBUIIO, HEIOCTATOYHO PeHTa0ENbHBIE sl PHIHOYHOTO CEKTOPa X035 CTBA.
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TocynapcTBeHHOE pETyTUpOBaHUE SKOHOMHKH — 9TO BO3JEHCTBUE TOCYJAapCTBa HAa XO3SHCTBEHHYIO
KHM3Hb OOIIeCTBA W CBSI3aHHBIE C HEW COIMANBHBIC MPOIECCHl, B XOA€ KOTOPOTO pearu3yercs
SKOHOMHUYECKAs M COIMAIbHAS MOJIMTHKA TOCYAapCTBa, OCHOBaHHAS HA OTPEACICHHON KOHIICIIIIUY.
l'ocynmapcTBeHHBINM JOAT — CyMMa OFOJDKETHBIX JEUIIMTOB MPOILIBIX JIET (32 MUHYCOM OFOJIKETHBIX
MPOQHUITUTOB).

TocynapcTBo (Kak XO3SHUCTBYIOIINH CYOBEKT) — BCE OpraHU3alMU M YUPEIKIACHUSI TOCYIAPCTBEHHOTO
CEKTOpa JKOHOMHUKH, NPOM3BOASIIINE OOIIECTBEHHBIE Onara (TOCyJapCTBEHHOE 3ApaBOOXpaHEHHE,
OecrmaTHOe 00pa3oBaH HWe, OXpaHa OKPYXalomed Cpelpl, OXpaHa OOIIECTBEHHOTO IOPSIIKA,
CTPOUTETLCTBO IOPOT, HAIIMOHAIBHAS 000pOHA | IIp. ).

I'ocynapctBo — (opma cymiecTBOBaHUS W OpraHM3allMKM OOIIECTBA, MPEICTABIIOMAs co0ol cucTemy
OOIIIECTBEHHBIX HHCTUTYTOB ¥ OPTraHOB yIPaBJICHUS.

«['pagyripoBaHue» — TIOCTEIICHHOE COKpAIlCHHE TEMIIAa pOCTa JICHESXKHOW MAccChl, MPHBOASIICE K
MOSIBJICHUIO MH(IISAIIMOHHON WHEPIUHU, Y€MYy CIOCOOCTBYET WMHACKCAIIHS JIOXOJOB; HE BHI3BIBACT TAKOTO
IyOOKOTO CIajia, Kak MOKOBas TEPAIHs, HO U TeMITbl MH(IISIIIMYA CHUXKAIOTCS HE3HAUYUTEIBHO.

JleMITMHT — TMpoiaxka TOBAPOB 10 HCKYCCTBEHHO 3aHMKEHHBIM IICHAM.

JleHexxHasi crcTeMa — 3TO MCTOPHYECKH CIOXKHBIIAsics (GopMa OpraHU3aIiH JCHEKHOTo 00pamieHus B
CTpaHe, y3aKOHEHHasl TOCyJapCTBOM, BKJIFOYAIOMIAs B ce0s TaKWE AJIEMEHTHI, KaK JACHEX,Has CIUHUIIA,
MacmTab IIeH, BUJIbI JICHET B CTPaHE U MOPSIIOK MX SMHUCCHH, MOPSIAOK OOpaIlleHus IeHeT U IIaTexeH,
NpaBWIa KOHBEPTUPOBAHWS BAalIOT, a TaKKe TOCYIAAPCTBEHHBIN amnmapar, OCYIIECTBISIOMNN
peryarpoBaHue JEHEKHOTO OOpaIleHusI.

JleHexxHoe oOpaleHne — 3TO JABM)KCHUE JICHET, BBIMOIHSIONIMX CBOM (DYHKIIMH M OOCITY>KHUBAIOIIUX
KpyrooO0OpOT TOBAPOB U YCIIYT.
JleHe)XHO-KpeIMTHAsT TOJUTUKA — COBOKYIHOCTh MEPONPUSATHH B OOJIACTH JCHEKHOTO OOpaIIeHUs U

KpeluTa, HampaBJCHHAs Ha PETyJIMpOBaHUE OKOHOMUYECKOTO POCTa, CIepKUBaHUEC WHQISIHH,
o0ecrieyeHne 3aHATOCTH U BBIPABHUBAHME TUIATEKHOTO OasiaHca.

Henpru — crnenuduyeckuii TOBap, UrParOIIUid 0COOYIO POJIb B DKOHOMHUKE W BBITIONHSIONINI YEThIpe
Ba)XHBIX (PYHKIMH; CPEACTBO OOMEHA, CPEACTBO TUIATEXKA, CPEACTBO BBIPAKEHHSI CTOUMOCTH U CPEJCTBO
cOepeKeHUSI.

Hectumynupytomas noadyskuus. HanpasieHa Ha ycTaHOBJICHUE Yepe3 HAJIOTOBOE OpeMs MPensTCTBUN
JUIL Pa3BUTUSL KaKUX-TMOO SKOHOMHUYECKHX IPOILIECCOB, OCYIIECTBIISICTCS BBEIACHUEM TOBBIIIEHHBIX
CTaBOK HAJIOTOB.

JucKkpeniMoHHas MOJIMTHKA — BIIMSIHUE FOCYJapcTBa Ha Pa3BUTHE SKOHOMHKH C IOMOLIbIO (DUCKAIBHON
NOJUTUKU (TIOBBILICHWE TOCYAApPCTBEHHBIX PACXOIOB W COKpAILEHHE HAJIOrOB B LENSAX YBEIWYEHUS
COBOKYIHBIX PACXOJ0B W HWHBECTULMN IPU HACTYNAIOIIEM CHaAE IPOU3BOACTBA WJIH YMEHBIICHUE
rOCyJapCTBEHHBIX PAcXO0B IIPH HACTYIICHUN MHQIISILINMU U YBEIMYESHNE HAJIOTOB).

Juddepennmanys 10x010B — pa3inuyus B ypOBHE JOXOAOB HA AYIIy HACEJICHHUS.

JomaiHue X03sHCTBa — XO3SHCTBYIOIMKA CYyOBEKT, JEHCTBYIOIIMH B HAIMOHAIBLHOH SKOHOMHKE U
BKIIIOYAIONINK B ce0sl BCe YaCTHBIE XO3SHCTBA, yOBIETBOPSIONINE TOTPEOHOCTH, CBS3aHHBIE C KHU3HBIO
CeMel MM OTHACNIbHBIX JIUL (MHAWBUAOB), HMEIOIINE B YaCTHOH COOCTBEHHOCTH (DaKTOPBI MPOU3BOCTBA,
TaKue KakK 3eMJIs, KanuTal, pabodasi Cuiia U IpeANpPHHIMATENBCKAE CIOCOOHOCTH, POJIaXka WM cada B
apeHAy KOTOPBIX IPUHOCHUT UM JOXOJ.

Jorauus — OroKeTHBIE CPEACTBA, MPENOCTaBIIsieMble OIODKETY APYroro ypoBHS Ha 0€3BO3BpPaTHOM U
0e3BO3ME3JHOI OCHOBE ISl IOKPBITHS TEKYIIHUX PACXOAO0B.

Joxonpl OroKeTa — roCyJapCTBEHHBIE JIOXOJIbI, POPMHUPYIOIIUECS 3a CUET HAJIIOTOB W HEHAIOTOBBIX
TUIATEXeEH, TUIAaThl 3a MOJIb30BAHUE TOCYAAPCTBEHHBIM HMYILIECTBOM U TOCYJapCTBEHHBIMHU 3aliMaMH.
3akpeiTasi 3KOHOMHUKAa — THUI 3KOHOMHUKH, BCE 3KOHOMHYECKHE Ojara KOTOPOH NPOU3BOAATCS U
IIPOJIAIOTCS. BHYTPU CTPAHBL.

VIHBECTULIMOHHBIN KIMMAaT — CUTyalMuss B CTPaHE C TOYKH 3PEHUS] WHOCTPAHHBIX HWHBECTOPOB,
BKJIJIBIBAIOIIMX B €€ SKOHOMHUKY CBOU KaIlUTaJIbI.

Wupeke moTpeOHUTENbCKUX TIeH — TO0Ka3aTellb, XapaKTepH3YIONHK H3MEHEHHEe BO BpPEMEHHU OOIIero
YPOBHS IICH Ha TOBAPbI M YCIYTH, PHOOpETaeMble HACEIICHHEM JUISl HETIPOU3BOJICTBEHHOTO TTOTPEOIICHHS.
OH wu3MepseT OTHOLIEHHWE CTOUMOCTH (aKTHUECKH (UKCHPOBAHHOIO Habopa TOBapoB W yCIYyT
(moTpeduTenbCKONH KOP3UHBI) B TEKYIIEM IIEPHO/IE K €r0 CTOMMOCTH B 0230BOM MEPHOIE.

Wupekc 1ieH mpon3BoguTeNeH, yIuThIBAIOMINN (UKCHPOBAHHBIM HAOOp TOBAPOB H YCIYT, U3MEPSEMbIil Ha
paHHHUX CTagusIX MPOM3BOACTBEHHOTrO Mporecca. OH ompeenseT TMHAMHKY CTOMMOCTH IPOW3BOJCTBA
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KOHKPETHOH TpYyNIBl TOBApOB WM YCAYyT W MCIONB3YeTCS [UIsl WHACKCAIMW TIUIaTeXXeH Mexay
npeanpuATusIMe (hupMamn).

Wndnauuss — 5To JOATOBPEMEHHBI W HENPEpBIBHBIA pPOCT OOIIEro ypOBHS I€H, BEAyIIUH K
00eCIIeHeHHIO JICHET, CHIKEHUIO UX MOKYNaTeIbHo# cnocoOHocTH. MHbIsIms:

* TAJOMUPYIOMIAs — CPEAHEroZ0Boi pocT neH coctaisier oT 20 mo 200% B rog M CBUAETENBCTBYET O
CEPHE3HBIX JUCIIPOIOPIUAX B SKOHOMHUKE CTPaHbI, HAPYIICHUH ICHEKHOTO OOpalleHus, HealeKBaTHON
JCHEeKHO-KPEAUTHOH MOJUTHKE;

* tunepuH(IAIMA — Haubolee OMACHBIM W pa3pyIINTENbHBIA I HAIMOHATHHONW IKOHOMHUKH BHUI
WHQISIAA, TpU KOTOPOH TeMIlbl pocta IieH Bbime 50% B Mecsi, a B CPEIHETOJOBOM BBIPAKEHUHU
JOCTHTAIOT YeThIpeX3HAaYHbIX HU(p. OHa MOKET BO3HHKHYTb B pPE3yJbTaTe CEPhE3HBIX COIMAIBHO-
9KOHOMHYECKHX MOTPSICCHUH, IITMTEIbHBIX BOWH, CBA3aHA CO 3HAUYUTEIBHBIM POCTOM KOJHYECTBA JICHET B
oOpaleHuH 1 ypOBHSI IIEH Ha TOBapbl U yCITYTH;

* yMepeHHas (1o3y4asi) — O03HayaeT HOBBILICHHUE 1IeH He Oonee yeM Ha 10% B roJ v He COMPOBOKAACTCS
KPU3UCHBIMU SIBJICHUSIMU.

Keitncnanckas Teopust — Ha3BaHa 1o Gammmmm aHriauiickoro skonomucta k.M. Keitaca. OcHoBaHa Ha
TOCYTapCTBEHHOM PETyJIHPOBAHUN JKOHOMHKH B IIENIAX CIUIAXUBAHUS OSKOHOMUYECKHX ITUKJIOB U
n30eKaHus KPU3HUCOB.

Kiaccuueckast Teoprisi OCHOBBIBAETCSI HA MEXaHU3ME CaMOPETyIIMPOBAHUS PhIHKA, COCTOSIIETO B TOM, UTO
HaI[MOHAIbHAS SKOHOMHKA BBHIITYCKAET €CTECTBEHHBIH O0BEM IMPOIYKTa, KOTOPHIM 1O acCOPTHMEHTY U
KOJINYECTBY COOTBETCTBYET CIIPOCY.

KOHKprHL[I/ISI — 9TO COICPHUYCCTBO MCXKAY YUaCTHUKAMHU PbIHKA B XOAC pajiM3allii 39KOHOMUUYCCKUX

HUHTEPECOB.
Konsepcus 107ra — 0OMEH JOITOBBIX 00513aTENIbCTB Ha TOBAPHBIC MTOCTABKH MM IIECHHBIC OyMaru.
KonTponbHas QyHKIHMS — OCYIIECTBICHHE T'OCYJapCTBOM 4Yepe3 HaJOTH KOHTPOJIA Haja (pUHAHCOBO-

XO3SIICTBEHHON JESITENFHOCTRIO OpraHW3alliii W TpaK[AaH, a TakkKe 3a HCTOYHUKAMHU TOXOJOB W
pacxomamu. KocBeHHBIE HAIOTH — HAJIOTH, B3UMaeMbIe Yepe3 IieHy ToBapa. JDTO Ha0aBKH, BKIFOYaeMBbIe
rOCyJapCTBOM B IIeHY TOBapoB U yciyr (akuu3sl, HJIC, Hanor ¢ npoaax, HaJoru ¢ 000poTa u Ip.).

Koaddumment Monetusanmm — TOKazaTelb, MPOSBISIONIMNACS B HHU3KOM COOTHOIICHHH JIEHEKHON
Macchl 1 BBIIL. Kpenut — nBuxeHue ccyaHOro KanuTana.
Kpenur OaHKOBCKMH — TIpefocTaBiseTcsl (UHAHCOBO-KPEIUTHBIMU OpraHu3anusMu  (OaHKamu,

(doHIaMU, acCONMAIUAMHU) 3aEMIIMKAM B BHJIE JCHEXKHBIX cCyld. OOBEKTOM OaHKOBCKOTO KpeIuTa
BBICTYIIACT JCHEKHBIA KalUTAaJl.

Kpemut koMMepyeckuii — KpeauT, NPeAOCTaBISEMbIH OJHUMH MPEINPUATHAMHA JPYTHM B TOBApHOMN
¢dopme ¢ oTcpoukoii miarexa. CpencTBoM oQopMIICHHS KOMMEPYECKOTO KPEJIUTa, KaK MPaBUIIO, CIIYKUT
BEKCEIIb.

KpemuT noTpeOuTensCKuit — MpeToCTaBIAETCS YaCTHBIM JIMIAM B MOTPEOUTENbCKUX TesaX. SIBisercs
OJIHOM M3 Pa3HOBUIHOCTEH KOMMEPYECKOI0 KPEJUTa B BUJIE NIPOAAXKH TOBAPOB Mara3uHaMH C OTCPOYKON
IiaTexa, a Takke 0AHKOBCKOro KpeauTa (B BUJC MPEAOCTABICHUS CCYl KPSIUTHBIMH YUPEKICHUIMHU Ha
MOTPEOUTENBCKIE TENH).

Kpenutnas (6aHkoBcKas) MyJIbTUIUIMKAIUS — MPOIIECC BO3pacTaHUs o0beMa IUIATS)KHBIX CPEICTB B
paMKax CUCTEeMbI KOMMEPUYECKHX OAHKOB.
KpenutHast cumcremMa — COBOKYHMHOCTh KpPEIUTHO-PACUETHBIX OTHOIIEHHWH, (opM W METoI0B

KpeauToBaHus. KpenmuTHOW CHCTEMOH Takke Ha3bIBalOT COBOKYITHOCTh (DMHAHCOBO-KPEAUTHBIX
WHCTUTYTOB, BKJIIOYAIOIIYI0 OaHKOBCKYIO CHUCTEMY, a TaKKe HE0aHKOBCKHE KPEIUTHO-(UHAHCOBBIC
OpraHU3aLMH.

Kpuznc — (aza 5koOHOMHUYECKOTo IMKIIA, B IIEPHOJ KOTOPO HaOIIoAaeTcss pe3Kuil criaji MPOU3BOJICTBA,
T.e. YMEHbIICHHE 00beMa BBITYCKa MPOAYKIHHA. Kpu3uc HauMHAETCsI C MOCTEIIEHHOTO CY)KEHHS JIETOBON
AKTUBHOCTH.

Kpyroobopor — Makpo3KOHOMHYECKash MOJIeNb, OTOOpaXKaroIiasi IOTOK PECypCOB M JOXOJOB, a TaKXKe
IIOTOK T0XOZ0OB U PacXxoZ0B, KOTOPEIMU 00MEHUBAIOTCS XO034MCTBYIOIINE Cy6’BeKTH MpU B3aUMOJIEUCTBUU
Ha OCHOBHBIX BHaX PBIHKOB.

JIubepanuzanus — CHITHE BCEBO3MOXKHBIX 0aphepOB, MPETSITCTBYIONINX Pa3BUTHIO BHEUTHEW TOPTOBIH U
BHEILIHEAKOHOMHUYECKHUX CBSI3€H B LIEIOM.

Jlv3uHT QUHAHCOBBIA — NMPUOOPETEHUE IOPOTOCTOSIIETO 000PYIOBAHUS U ClIava ero B apeHIy.
Maxkpo3akoHOMHKa — pa3/iesl dKOHOMUYECKON HayKH, U3Y4alolnil TOBEJEHUE HAITMOHAIIbHON 3KOHOMUKH
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B LIEJIOM, C TOYKH 3pEHUS 00ECHEUYECHUs! YCIOBHH IS YCTOHYMBOTO 3KOHOMHUYECKOTO POCTa M TMOJIHON
3aHATOCTH PECYPCOB, PEIICHUS IPOOIEM XO3SMCTBEHHOTO MEXaHU3Ma U BBIIIOJIHEHUS I'OCYAapCTBEHHbIX
(GyHKUIUI B 9KOHOMUYECKOH MOJIUTHKE.

MakposKOHOMHUYECKasi CTa0MIu3alysg SKOHOMHKH — Mepa TOCYAapCTBEHHOTO pEryJIMPOBAHMUS,
HaIpaBlIeHHAs HA IPEIOTBPALICHHE, TOPMOXKEHHE SKOHOMUYECKOTO CIIaja, 3aKpeIICHHE U MOIIEepKAHNE
nokaszarenedl (yHKIMOHHUPOBAHUS IKOHOMUKM Ha ONPEACICHHOM YPOBHE, O3IOPOBJIECHHE HAPOIHOTO
XO035HCTBA.

MakposKOHOMHYECKOEe HepaBHOBECHE (HECTAaOMIBLHOCTh) — OTKIOHCHHE KITIOYEBBIX ITOKa3aTesei
HaIlMOHAJIBHOM SKOHOMHMKHM OT HOPMaJIbHOI'O 3HaueHus. Bxiroyaer B ceOs Takue MaKpOIKOHOMHUYECKHE
SBJICHUS, KaK 0e3paboTHLa, MHPIALUS, TUKITHYHOCTh SKOHOMUYECKOTO PA3BUTHSL.

MaxkposKOHOMHUYECKHE MOAETH — (HOpMaTU30BaHHbBIE JIOTHYECKUM, TpauIeckuM uin aaredpanyeckum
CIOCOOOM ONMCaHMSA SKOHOMHUYECKHX IIPOLECCOB M SIBICHUM B I€NSX YCTAHOBJICHHUA MEXIYy HHMHU
(YHKIMOHAIBHBIX B3aHMOCBSI3CH.

MakposKOHOMHYECKOE PaBHOBECHE — 3TO COANaHCHPOBAHHOCTh W MPOMOPIHOHAIBLHOCTH OCHOBHBIX
apaMeTpPOB SIKOHOMUKH, T.€. CUTyalus, KOIrZa y CyObEKTOB X03HCTBEHHON AEATEIbHOCTH HET CTUMYJIOB
JUTsl I3MEHEHUS CYIIECTBYIOIIETO MOJIOKEHUS BEILEH.

Maprka — pa3HuIa MeXIy KypcoM MpoJaBlia U KypcoM MOKynaTessi HHOCTPAaHHON BaJIIOTHI.
MexnyHaponHas 3KOHOMHYECKas WHTETpalys — IPOLECC CPacTaHHWs SKOHOMHK COCEIHHUX CTpPaH B
€IMHBIN XO35MICTBEHHBI KOMIUIEKC HAa OCHOBE TITYOOKHMX M YCTOMYMBBIX DKOHOMHUYECKHX CBS3EH MEXITy
KOMIIaHUSMH.

MesxayHapoJHOe IBH)KEHHE KaluTana — 3TO pa3MelleHue U GYHKIMOHUPOBAHUE KaluTala 3a pyoexom,
MIPEXKIE BCETO B LENSAX BO3PACTAHHA €r0 CTOUMOCTH.

MesxxayHapoaHoe ABMKEHHE (AKTOPOB MPOU3BOJACTBA — HKCHOPT MMEIOMIUXCS B U300MIUM U UMIIOPT
HEJO0CTAIOIINX 3KOHOMUYECKHX PECYPCOB.

MexnyHaponHOE pa3leleHue Tpyda — 3TO YCTOMYMBOE MPOM3BOACTBO TOBapOB M YCIYI CBEpX
BHYTPEHHHE NOTPEOHOCTEN HALMOHAILHON 3KOHOMHKH B PacdyeTe Ha MEXIyHAPOAHBIA PHIHOK.
MexayHapoJHble pacdeThl — 3TO PacdyeThl MEXKAY TroCylapCTBaMH, OpPraHH3alUsSMH, (GUpPMaMH U
rpakJ1aHaMu, HaXOJSIIMMHUCS Ha TEPPUTOPHUH PA3IUYHBIX CTPaH.

MupoBass BaOTHas CHUCTeMa — WCTOPHYECKH CIIOKHUBIIAsCS (opma OOpalleHus] HalMOHAJIbHBIX
JIEHS)KHBIX €IUHMI] PA3IUYHBIX CTPaH MHpa, OMOCPEAYIOIIMX MPOLECC MEXKIYHApPOAHOIO IBM)KEHHUS
TOBApOB, YCIYT KaluTalia u paboder CHIIbI.

Muposas (MeXIyHapoaHas) TOProBisl — IMPOLEcC KYIUTU-IIPOAAXH TOBAPOB U YCIYT, OCYLIECTBIISIEMbIH
MEXly pa3HbIMH CTPaHaMHU, BEICTYNAIOIIMMH B POJIM MOKYIIATENEH, TPOJIABLOB H TOCPETHNKOB.

MupoBasi 5KOHOMHKa — COBOKYITHOCTH HAaIlMOHANBHBIX SKOHOMHK, TECHO CBSI3aHHBIX MEXIy COOOH M
BBICTYNAIOIINX KaK LEJIOCTHASI CUCTEMA.

MupoBoe XO3SHCTBO — CHUCTeMa XO3SHCTBEHHBIX CBA3€M M OTHOIICHHN, OJarogapsi KOTOPOH CTpaHBI
MHUPOBOTO COOOIIECTBA TEXHUIECKH, JKOHOMHUYUECKH U COIIMATIbHO B3aMMOJICHCTBYIOT APYT C APYTOM.
MoHeTapu3M — 3KOHOMHYECKasi Teopus, 3apoamBmiascsi B 60-e rr. XX B. W Oasupyromasics Ha
KOJIMYECTBEHHON TEOPUH JICHET.

Hamor — 3T0 00s13aTelibHBIN B3HOC, ONPE/CICHHBIN JICHEKHBIN IJIaTeK, BHOCUMBIH IUIATCIIBIIIMKOM B
Oromxer. BXoauT HEMOCPEeNCTBEHHO B HAJOTOBYIO CHCTEMY TOCYAapCTBa JMOO YCTAHOBJIEH aKTOM
HaJIOTOBOI'0 3aKOHOAATENbCTBA.

HanoroBoe 3ak0HOAATENBCTBO — 3aKOHOAATENILCTBO O HAJOrax M cOOpax, peryaupyrollee BIIACTHBIC
OTHOIIIEHUS MO0 YCTaHOBJEHMIO, BEIEHHWI0 W B3MMaHHIO HAJOrOB B CTpaHe, a TaKKe OTHOIIEHUS,
BO3HUKAIOIME B MPOLECCE HAIIOTOBOTO KOHTPOJIA M MPHUBJICYEHHS K OTBETCTBEHHOCTH 3a COBEPLICHHE
HaJIOTOBOr'0 NPaBOHAPYIIECHHUS.

Hanoroseiit kogekc KP — cOopHUK, 3aKOHOJATENBHBIX aKTOB, YCTAHABJIMBAIOIIUX CHUCTEMY HAJIOTOB,
B3MMaeMBbIX B OIOJDKET, a Takxke 00IIHe MPUHIUIIBI HaTorooonoxenus B KP.

HanoroBsiit MybTHIITMKATOp — KO3 (GHUIMEHT, MOKA3bIBAIOIINN U3MEHEHHE HAMOHAIBHOTO OXOAa B
pe3yapTaTe N3MEHEHUS HaJIOTOBBIX CTaBOK.

HanoroBas cucrema — COBOKYMHOCTh HAJIOTOB, METO/IOB M MEXAaHW3MOB WX HICUUCIIEHUS, SBISIOIIASCS
OJTHUM M3 OCHOBHBIX HHCTPYMEHTOB OIOP)KETHOH MOJIUTHUKU TOCY1apCTBa.

HanoroBsle NBroTbl — YacCTUYHOE WJIM IOJHOE OCBOOOXKAEHHE (PU3MYECKHX M IOPHIUYECKUX JIHL OT
yIuIaTel HajoroB. K JbproraM OTHOCSTCS: M3BATHE, CKHUIKH, HAJOTOBBIE KPEIUTHI U WHBECTHUIIMOHHBIC
HAJIOTOBBIE KPEUTHI, pedepeHIH U JIp.
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Hamor ma poGaBnennyro crommocth (H/IC) — Hamor Ha CTOMMOCTBH, HOOABICHHYIO B TIPOIECCE
MPOU3BOICTBA TOBApPa WITH YCIYTH.

HarmmonanbHast BamoTHass cucteMa — 3TO (opMa OpraHHM3alMK JICHS)KHBIX OTHOIICHUH, KOTOpas
OXBaThIBACT HE TOJILKO BHYTPCHHEE JICHE)KHOE OOpalleHue, HO U chepy MEKAYHAPOJHBIX pPacYCTOB
CTpaHBbI.

HanuonanbHass SKOHOMHKa — SKOHOMHYECKAsl JCSITEIbHOCTh XO3SIMCTBEHHBIX CYOBEKTOB B MacIiTade
roCy/IapCTBa, HANPaBJICHHAS HA YJOBJICTBOPCHHE MOTPEOHOCTEH HAIIWH.

Hammonansnsiit moxon (HJl) — cyMMa mepBHYHBIX TOXOJOB CTPaHBI, PaBHAS YHCTOMY BHYTPEHHEMY
MPOAYKTY ILTIOC CalbA0 (aKTOPHBIX TOXOJIOB.
OxuBiienne — (a3a SKOHOMHYECKOTO IIMKJIA, OTJIMYAMOIIASACA POCTOM BCEX HSKOHOMHUYECKHX

nokazareneil. [locTeneHHo yBenTUUMBaIOTCS LIEHBI, COKpamiaercs: 6e3paboTuiia, pactet 3apaboTHas miara,
CTaBKa CCyIOHOTO mnpoueHTa. [loBbimaercs cpoc Ha mpeaMeTsl MOTpeOsIeHus, OOHOBISIETCS] OCHOBHON
kanuTai. OXUBJIEHUE NIEPeXoauT B (hazy moabpemMa.

Omnepanuu Ha OTKPBITOM PBIHKE — METO ACHEKHO-KPEIUTHOM MOJMTHKH, 3aKIIOYAIOLIMKCS B IPOAAKe
WIA TIOKYNKE IIEHTPAIbHBIM OaHKOM Yy KOMMEpYEeCKHMX OaHKOB IIEHHBIX OyMmar (ToCyIapCTBEHHBIX
Ka3HAYEeHCKUX 00sA3aTeNbCTB, a TakkKe OOJMIranuil NPOMBIIUIEHHBIX KOMIIAHMH ¥ OaHKOB U
KOMMEPUYECKUX BEKCEJIeH, YUUThIBAEMBIX IECHTPAJILHBIM OaHKOM).

OTKpbITasi 3KOHOMHKAa — THII HKOHOMHUKH, YYaCTBYIOLIEH B SKOHOMHYECKHX OTHOIICHUSX MEXKIY
CTpaHaMH, T.€. OCYIIECTBIIIIOIIEH SKCIOPTHBIE U UMIIOPTHBIEC ONEpallii SKOHOMUYECKHX OJiar (TOBapoB,
yCIyT, Kanuraia, pabodeit Cuiibl U p.).

OykeHa 3aKOH — BBIpakaeT OTHOIICHHE MEXIy ypoBHEeM Oe3paboTHIlbl U oTcTaBaHHMeM oObema BBIL
Ecnn daktuueckuil ypoBeHb 0e3paOOTHLBI MPEBBIIAET €CTECTBEHHBINM Ha 1%, TO oTcTaBaHMe o0beMa
BBII cocraBuaser 2,5% 10 CpaBHEHHIO C MOTEHLHATbHO BO3MOXKHBIM THIpU IIOJIHOM 3aHATOCTH;
UCIIOJIB3YETCS TIPH MOJICUETE MOTEHIIHATBHBIX ITOTEPb, CBSI3AHHBIX C IUKJINYECKOH 0e3paboTHIIeH.
Ilepepacnpenenenue 10X040B — U3BSITUE YACTH JOXO0/A y OJHUX JIMIL B LENAX UX Nepeaad IpyruM HiIu
JI00OpOBOJIBHAS MEepeaya JOXO0A0B OJHUMH JIUIAMU IPYTUM, 00jiee B HUX HYXAAIOIINMCSL.

Ilepexomnas 3’KOHOMHMKa — DSKOHOMHYECKass CHCTEMa, B KOTOPOW COYETAIOTCS HKOHOMHUYECKHE
OTHOIIIEHUS M MEXaHM3MBI, OTHOCAIIMECSd KaK K OT)KMBAIOLIeH SKOHOMHUYECKOW cHcTeMe, Tak U K
HapOXJaroLEenCs.

[TnarexHbIl O0agaHC — CTATUCTUYECKHN OTYET O COCTOSHUU BHEITHEIKOHOMHYECKUX CBS3CH CTpaHbI 3a
ONPEAEIICHHBIN NEPUO/I.

I[lompem — (¢a3za DKOHOMHYECKOTO IIMKJIA, BO BpeMs KOTOPOH TPOHWCXOIUT POCT BCEX
MaKpOIKOHOMHYECKUX TIOKa3aTeneil. PacTymue meHbl KOMIIEHCHPYIOTCS TIOBBIIEHHEM 3apaboTHON
wiatel U TpuObuUH. Bech 00beM MNPOU3BENECHHOW MPOAYKIUU IMOTJIONIACTCS PACTYIIUM CIPOCOM,
3aHSATOCTh YBEIUUHBACTCS.

[TomuTika cBOOOMHOW TOproBiu ((HhpUTPEenepCcTBO) — CBOOOJHOE ABIKEHHE TOBAPOB M YCIYT MEXIY
cTpaHamMu 0e3 TOProBhIX 0APHEPOB.

[lomHast 3aHATOCTh — CHUTyalldsl HA PBIHKE TPyZa, KOIJIa KOJMYECTBO Oe3pabOTHBIX COOTBETCTBYET
€CTECTBEHHOMY YPOBHIO 0e3pa0oTHIIbI, T.€. He 03Ha4daeT 100-mporeHTHO 3aHsITOCTH pabodel CHITBI.
[MoompurenbHas (GyHKIHMS — TPEACTABIAET COOOH NPUCIIOCOOICHUE HAJIOTOBBIX MEXaHHM3MOB IS
peanu3anuy COlMaIbHON MOJUTUKH OCYyIapCTBA U UMEET COLMAIIBHYIO HAITPaBIEHHOCTb.

[lotpebnenne — mpencraBisier co0OM HCIIONB30BaHUE IPOW3BEACHHBIX TOBApOB W yCIYT IS
YIOBJIETBOPEHUS TOTPeOHOCTEH.

[TomnmHa — 1uiata, B3UMaemas C OpraHu3alliid M TpaxJaH 3a COBEPIIEHUE TOCyAapCTBEHHBIMU
OpraHaMu ONpPEJEIICHHbIX NEHCTBUN.

[Ipenmpustus (kak X03sMHCTBYIOMIHIA CYOBEKT) — BCE OpPraHU3aIUN U (PUPMBI CTpaHbI, IPOU3BOISINNE U
pealIM3yIOIIKe TOBAPBI M YCIYrd (IKOHOMHUYECKHE OJiara) B LENSIX MONY4YCeHHUs MPUObUIH, 3aKyIaroIue y
JIOMAITHAX XO3SUCTB (haKTOPHI MPOU3BOJCTBA, IMPOJAIONINAE MPOU3BOANMBIC MMM TOBaphl M YCIYTH,
BKJIAJbIBAOILNE NHBECTULIMM B Pa3BUTHE ITPOU3BO/ICTBA.

IlpuBaTtm3amuss — Tmpormecc Tepexoma COOCTBEHHOCTH W3 PYK TOCYIapcTBA B YacCTHBIE PYKH H
dbopMUpOBaHHE MHOTrOOOpa3HBIX OPraHU3alMOHHBIX (OPM  COOCTBEHHOCTH: HHIWBUIYaJIbHOM,
KOOIIEPaTHBHOM, aKIMOHEpHOW U 1p. SIBimsercs o00s3aTeNbHBIM YCIOBHEM Pa3roCyAapCTBICHUS
SKOHOMHKH, OCYIIECTBIIIEMOTO B X0/JI€ PHIHOYHBIX pedopm.

[IpuHIMIIBI KPEAUTOBAHMS — MPHHIMIIBI CPOYHOCTH, BO3BPATHOCTH, IUIATHOCTH, O0ECIECYEHHOCTH
MPEIOCTABIIAEMBIX CPEJCTB, UX ICJIEBOT0 Ha3HA4YeHUS U UG HEPEHIIMPOBAHHOTO MOAX01a K 3aMIIUKAM,
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Ha OCHOBE KOTOPBIX MPEAOCTABIISIOTCS KPEIUTHL.

IIpoTeknnoHM3M — 3TO BHEIIHETOPTOBas TOJUTHKA TOCYAApCTBa, HAIpaBlieHHas Ha 3alluTy
BHYTPEHHETO PBIHKA OT MHOCTPAHHON KOHKYPEHLMH (3aluTHasE QYHKIUS NPOTEKIIMOHU3MA), a TAKKe Ha
pa3BepTHIBAHKE U MOIACPIKKY ISSATEIbHOCTH OTEUECTBEHHOTO OM3HECa Ha BHEIIHMX PHIHKAX.
IIponieHTHast cTaBKa — OTHOCHTENbHAS II€HA MPEAOCTABIIEMOTO KPEANTa, Ha KOTOPYIO OPHEHTHUPYIOTCS
CyOBEKTHI PHIHOYHOW AKOHOMHKH TIPH MPUHITHH OTIEPATHBHBIX PEIICHHH.

Pacnonaraemsiii 10X04 — 3TO JIOXOJ YYAaCTHHKOB IPOM3BOJCTBA HAa KOHEYHOE IMOTpeOJcHUuE H
cOepekeHHs TT0CTIe YIUIaThl HAOTOB U MOYYeHUS TPaHC(HEPTHBIX BBIILIAT.

PacripenenurensHas (comuanbHasi) GYHKIHS COCTOMT B TepepaclpeesieHHH OOIIEeCTBEHHBIX JTO0XOI0B
MEXIY Ppa3IMYHbBIMH KaTeropusMHU HaceleHus. CMBICT JaHHOW (YHKUUM B TOM, YTO HPOHCXOAUT
nepeaaya CpeAcTB B MOJB3y Ooliee CIa0dbIX U HE3aIIMIICHHBIX KATETOPHA TPaXKIaH 3a CUET BO3IOKEHHS
HaJOroBOro OpeMeHn Ha Hanboiee 00ecIieueHHbIC KaTeTOPHH HaCEICHH.

Pacxonpr OrokeTa — cucTeMa MPAaBUTEILCTBEHHBIX PAacXOJOB U 3aKYNOK, OCYIIECTBIsieMas 3a CyeT
CPEJICTB roCyAapCTBEHHOTO (PenepanbrHoro) OrmKeTa.

Pernonanmsanysi SKOHOMHUKH — BHEIITHEOKOHOMHYECKAs OPHEHTAINsl CTPaHbl Ha CBOW M COCEIHHE
PETHOHBI MHpa.

Perynupytomas (sxkoHOMHYecKas) QyHKIHUS — HampaBiieHa Ha JOCTH)KEHHE MOCPEACTBOM HAJIOTOBBIX
MEXaHM3MOB TeX WJIM WHBIX 3aJa4 HaJOroBOH IONHWTHKH TOCymapcTBa. JTa (YHKIUS HMEET TpHU
MO YHKITUN: CTUMYIUPYIOIIYIO, JECTUMYIHPYIOIIYIO U BOCITPON3BOACTBEHHYIO.

Pectpykrypuszanus nonra (rocy1apcTBEHHOT0) — 3aMeHa «CTapbIX» JOJTOBBIX 0053aTELCTB HOBBIMU, C
0ojnee «MATKUME» YCIOBHAMM MorameHus (0ojiee HHU3KWE MPOICHTHBIC CTaBKH, OOJiee JIUTEIbHBIC
CPOKH yIIIATHI U T.11.), @ TAK)KE YACTUIHOE CITUCAHKE JONTa.

Peneccus (nemnpeccusi) — a1a ¢aza MexIy caMOl BBICOKOH (KPHU3MCOM) U CaMOW HU3KOW TOYKAMHM IUKIIA.
Ona xapakTepHu3yeTcsl ONpeAeNCHHOW CTaOMIM3anreil, OCTAHOBKOW MaJeHHus 00beMa MPOMBIIUICHHOTO
MIPOM3BO/ICTBA W IIEH, CTabmnm3anuel 3apaboTHOMN TuIaThl B 0e3paboTHIFI Ha OINPENeICHHOM YPOBHE, a
TaK)Ke TIOHMKEHNEM CTaBKH CCYTHOTO ITPOIIEHTA.

PeiHOK Omar (ToBapHBI) BKIIOYaeT B ce0S  pecypchl  MPOM3BOJACTBEHHOH  JIESTEIHHOCTH,
paccMaTpuBaeMble Kak OJHO COBOKYITHOE Oyiaro. Ha JaHHOM pBIHKE OnpeiessiFoTcsl COBOKYITHBIHN CIIpOC B
HSKOHOMHKE U €T0 KOMITOHEHTHI.

PeiHOK geHer paccMaTpuBaeT B3aMMOJEHCTBHE CIpoca M TPEAJIOKEHUS Ha JICHbIH, aHaJIH3HPYeT
NPUYMHBl BO3HUKHOBEHHS HWHQIIALUH, SBISIOMIEHCS (akTOpoM MaKpOIKOHOMHUYECKOTO HEpaBHOBECHS,
M3ydYaeT B3aWMOJICHCTBHE HAIMOHAIBHON 3KOHOMHKH M MHPOBOTO XO3SHCTBa dYepe3 (HhopMHpOBaHWE
BaJIFOTHBIX KYPCOB.

PeiHOK Tpysma mpencTaBisieT TJaBHBIM (akTOp NPOU3BOJACTBA — paboduyio cuiry. PaccmaTtpuBaer
B3aMMO/ICHCTBUE CIIPOCa Ha TPYH U €r0 MpeIoKeHHs. AHANM3UpyeT 06e3padoTuIly B KauecTBe (hakTopa
MaKpOIKOHOMHYECKOTO HEPaBHOBECHs, TaK KaK YPOBEHb 3aHSATOCTH BIHUSET Ha OOBEM TEKYIIEro
MIPOM3BOICTBA.

PeiHOK ()MHAHCOBBIX aKTHBOB TMOJpa3ymMeBaeT CO0OH pBHIHOK IeHHhIX Oymar. PaccmarpuBaer
nepeMenieHne cOepeKeHW JOMAIIHUX XO3SMCTB B HMHBECTHIIUH, CHOCOOCTBYIOIIWE JaTbHEUIIeMY
Pa3BUTHIO SKOHOMHUKH.

COepexxeHust — JOXOJ, HE M3PACcCXOJIOBaHHBIA Ha MPHOOpETEHHE TOBAPOB U YCIYT B PaMKax TEKYIIETO
MOTpeOIeHMSL.

COop — 00s3aTeNbHbI B3HOC, B3MMAaeMBI C OpraHum3anvid W (PU3WYECKHX I, yIjiaTa KOTOPOTO
SIBTISIETCSl OJTHAM U3 YCIIOBHUI COBEPILCHHS B MHTEpecax IUIATENbIINKOB COOPOB TOCYAapCTBEHHBIMU WIIN
WHBIMH YTIOJTHOMOUYEHHBIMH OpPTaHaM{ W JOJDKHOCTHBIMH JIMIIAMH OPHINYECKH 3HAUYMMBIX JEHCTBUH,
BKITFOUAs! TIPEOCTABIICHUE ONIPEIEIICHHBIX MPaB WM BhIJAUy pa3pelieHuil (JTUIeH3 ).

Cucrema HanmoHanbHBIX cueToB (CHC) — 3T0 cucremMa ydeTa JOCTIKEHUN HAIIMOHATHHOW YKOHOMHUKH,
XapaKTepu3yromiasi pe3yabTaThl JESITEIbHOCTH, CTPYKTYPY M BaKHEHINE B3aMMOCBSI3H SKOHOMHUYECKUX
CyOBEKTOB, MPEACTaBIEHHAs KaK COBOKYITHOCTh B3aMMOCBSI3aHHBIX MaKPOIKOHOMUYECKUX IMOKa3aTeseH,
MIOCTPOCHHBIX B BUJIE CUETOB M 0aJIaHCOBBIX TAOJHII.

CucremMa COIMANBHOM 3alUTBl — 3TO KOMIUIEKC 3aKOHOJATENBHBIX aKTOB W MEPOIPHUSTH,
00ecreYrBaloOINX COLMANBHYIO 3alIUTy HACEICHHUS U TIOAJIEPKKY €r0 COLIUAIBHO YSI3BUMBIX CIIOEB.
CoumanbHasi OJAEPKKA MPEAOCTABISIETCS COLUANBHO YSI3BUMBIM TPYIIIaM HAcCEJIEHHsI, HE CIIOCOOHBIM
M0 TEM WJIM WHBIM NPUYHHAM 00eCTIieunTh ce0e TOXOI.

ConmanbHOE CTpaxOBaHHWE — 3alllUTa SKOHOMHUYECKH aKTHBHOTO HACENICHHs OT COIMAaJbHBIX PUCKOB Ha
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OCHOBE KOJUIEKTUBHOMN COJIMAAPHOCTH IIPU BO3MEILEHHUH yliepoa.

CorpanbHble TpaHCHEPTh — 3TO OFOKETHBIC CPEICTBA JId (PMHAHCHPOBAHHUSA OO0SM3aTC/IbHBIX BBIILIAT
HACEIICHUIO: MIEHCUH, CTUIICHINH, TOCOOU I, KOMIIEHCAIUIA.

CoumanbHblii MUHUMYM TPEACTaBISET COO0H MUHHMYM TOBapOB U YCIYT, KOTOPbIE OOIIECTBO MPHU3HACT
HEOOXOIUMBIMHU /151 IIOAJEPIKAHUS IPUEMIIEMOTO YPOBHS JKU3HHU.

CcynHplii KanmuTan — JICHEXKHbIH KalWuTal, NPeAOCTaBSIEMbIH B CCyly €ro COOCTBEHHHMKaMH Ha
YCIIOBUSIX BO3BPAaTHOCTH 3a IJIATy B BUZE MPOIICHTA.

Crabnnu3anuoHHas MOJIMTHKA — 3TO CHHTE3 (PUCKAIBHOW M MoHeTapHOM monutuku. Ilonmepkusaer
paBHOBECHE COBOKYIIHOT'O CIIPOCa M COBOKYITHOTO NPENJIOKEHUs], CIIakKuBaeT KOJeOaHUs SKOHOMMKH,
CTHUMYJUPYS €€ B IEPUOJIBI CTIajia U CACPKUBAsl B IIEPHOABI TOIbEMA.

Crardnsuus — coyetanne WHQIAUUN U 0e3pa0dO0THIBI, B MEPHUO], IKOHOMUYECKOTO CIaja CBA3aHHOE C
COKpaIlleHeM 00beMOB IIPOU3BOACTBA.

Crumynupytomas noAQYHKIMs HampaBieHa HA MOJJEPXKKY Pa3BHTUS T€X WM WHBIX SKOHOMHYECKHX
nporeccoB. OHU pean3yroTcsl Yepe3 CUCTEMY JIBIOT U OCBOOOKACHUIA.

Cybcumust — OI0/KETHBIE CPEICTBA, MPEIOCTaBIsIeMble OFO/DKETY APYTOTro YPOBHS, (PU3NIECKOMY HIIH
IOPUINYECKOMY JIMILY Ha YCJIOBHAX JOJEBOr0 (PUMHAHCHPOBAHMS LIETIEBBIX PACXOIO0B.

TamokeHHBIH Tapug — 3TO MepedeHb TOBAPOB, C KOTOPHIX B3UMAIOTCS MOLUIMHBI, C YKa3aHUEM CTaBOK
TaMOXXCHHOI'0 HaJjlora Ha €MHUILY TOBapa.

Tapudnas cucreMa — COBOKYITHOCTb HOPMATHBOB, TPH TMOMOIINM KOTOPBIX PETYIUPYETCS YPOBEHb
3apabOTHOM IUTATHI.

YpoBeHb KHU3HH — YpPOBEHb OJaroCOCTOSHUSI HAceNeHHs, MOTpeOsIeHusl Onar U yciyr, COBOKYITHOCTh
YCIOBUH W TOKazaTeliel, XapaKTepU3yIIIUX Mepy VAOBIETBOPCHUS OCHOBHBIX JKM3HEHHBIX
MOTPEeOHOCTEM 0 IEH.

YcTaHoBneHHE HOPM O0SI3aTEIbHBIX PE3EPBOB KOMMEPUECKUX OAaHKOB — METOJ MPSIMOTO BO3ACHCTBHSA
Ha BEIWYMHY OAaHKOBCKHX PE3€PBOB, 3aKIIOYAIOIIUIICS B TOM, YTO KOMMEpUECKHe OaHKU 00A3aHbl 4acTh
CBOMX JICTIO3UTOB XPaHWUTh B ILEHTPAILHOM OaHKEe B BHUJE 00SA3aTENBHBIX PE3EPBOB KaK T'apaHTHIO
BBITIOJTHEHUSI CBOMX 0053aTENILCTB Nepe KineHTaMu. VX momnst (HopMa 00s3aTelIbHOTO pe3epBUPOBAHMS)
YCTAHABIUBACTCS 3aKOHOAATEIBHO.

OuckanabHas TOIUTHKA — OFOKETHO-HAJIOTOBAs MTOJIMTHKA TOCYAapCTBa, CBSI3aHHAS C TOCYapCTBEHHBIM
peryarpoBaHUEM MPAaBUTEIBCTBEHHBIX PACXOI0B U HAIOTOO0I0KEHHEM.

®duckanpHas 3KcaHcusd — (UCKalbHAs NOJIUTUKA, HAIPABJICHHAs HA CTUMYJIHPOBAHHUE XO3SHCTBEHHON
JKU3HH, HallpyMep, B MEPHOA craja. | TaBHBIMU ee pbluaraMu sIBISIIOTCS yBEJIHMUEHHE TOCYAapCTBEHHBIX
pPacxo/IoB ¥ (MJIN) CHIDKEHUE HAJIOTOB.

QduckanbHas peCTPUKIMA — (PUCKaIbHAs MOJUTHKA, MPEINoNaraiomas CHIKEHHE TOCyIapCTBEHHBIX
pacxoJoB U (WJIM) yBETMUEHHE HAJIOrOB. DTO MO3BOJSIET CHU3UTH MHQIIALMUIO 32 CUET HaJCHHUS TEMIIOB
9KOHOMHYECKOT'O pOCTa U YBEIHYCHHUs 0e3paboTHIIbL.

OuckanbHass QYHKIUS — OCHOBHAasI (DYHKIIMSI HATOTOOOJIOKEHNS, Yepe3 KOTOPYIO peaiu3yeTcsl TIaBHOEe
npeHa3HaueHue HaJIoros: (hopMupoBanne 1 MOOMIM3aMs (PMHAHCOBBIX PECYPCOB IOCYIAapCTBa, a TAKKE
aKKyMyJIUpOBaHHE B OIOJDKETE CpEJACTB JUIS BBIMOJHEHHS OOLIETOCYJAPCTBCHHBIX WIIM IIEJIEBBIX
rOCYZapCTBEHHBIX IPOTPaMM.

Yucreiit BHyTperanid nmpoaykT (UBIl) — makposkoHOMHYECKHId TIOKa3aTenb, paBHBIN BennmunHe BBII,
YMEHBIIEHHOH Ha BEJIMYMHY aMOpPTHU3alMOHHBIX oOTyHuciaeHnd. OH TMOKa3bIBaeT pasMep A0Xona
MOCTABIIUKOB HSKOHOMHYECKHX PECYpPCOB 3a TPEAOCTaBICHHBIE (AaKTOPhl MPOM3BOJCTBA: 3EMIIIO,
pabouyto cuily, KaluTall, peIIpUHIMATELCKIE CIOCOOHOCTH U 3HAHUSL.

«lokoBass Tepamusi» — BHUA AHTUMHQIISIIMOHHOW TOJMTHKH NPABUTENbCTBA, BELYLIMH K PE3KOMY
COKpAIIIEHHUIO TEMIIOB POCTa JCHEKHOW Macchl. COMPOBOKAAETCS TAKUMH JCHCTBHAMH 10 COKPAIICHHUIO
JICHEeXHOM Macchl, Kak HyIu(uKaius, JeBaabBaius, JCHOMHHAIHS.

OKOHOMUKa:

* COBOKYITHOCTh OTHOIICHUIA, BO3HUKAIONINX B O0IIECTBE B MPOIIECCE CO3/IaHMsI SKOHOMUYIECKHX OJIar, T.e.
Onar, He0OXOIUMBIX ISl CYIIECTBOBAHUS YEeTIOBEKA;

* HApOJIHOE XO3SIMCTBO B LIEJIOM WM €r0 4YacTb, BKIIOYAIOIAS COOTBETCTBYIOLIME OTPACIU U BHIBI
MIPOM3BOJICTBA;

* OTpacib HayKH, H3y4yarollas SKOHOMHYECKHE OTHONIICHUS WIH WX chenupuieckue CTOPOHBI B
orpeJiesieHHOH cepe 00IecTBEHHOTO MPOU3BOJICTBA U OOMEHA.
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OKOHOMUKA TpPeNJIOKEeHUs] — HalpaBiIeHHe HEOKOHCEpPBAaTH3Ma, CYHTAIOIIee, YTO TOCyAapCTBEHHAs
SKOHOMHYECKasl TOJUTHUKA JOJDKHA OBITh OpHUEHTHpPOBaHA HE Ha CTUMYJIHPOBAaHHE CIpoOca, a Ha
yBenu4YeHne (PakTOPOB MPEATIOKEHUs (MPOU3BOJICTBA) Yepe3 CHUKCHHE HAJIOrOB Ha 3apabOTHYIO IJIATy
pabOTHHUKOB U IPUOBLIL PUPM, a TAKKE MPEIOCTABICHIE HATOTOBBIX JIBIOT (hUpMaM.

DKOHOMHYECKHHA POCT — KPHUTEPUI SIKOHOMHUYECKOTO pa3BUTHsA. BripaxaeTcs poctom odosema BHIT kak
B a0OCOTFOTHOH BENTMYHMHE, TaK U HA TyITy HACEICHUS.

DKOHOMHYECKUH IIUKJI — TOCTOSIHHOE IIOBTOPEHHE MEPUOJIOB TIOJbeMa U CIiajia SKOHOMHYECKOM
aKTUBHOCTH HAIIOHATBHBIX X03IHCTBYIOINX CYOBEKTOB, OTpaKAOIIEeCs Yepe3 N3MEHEHNE TEMITOB
HKOHOMHYECKOTO POCTa, MHIIANN 1 YPOBHS 6€3paOdOoTHIIBI, T.€. TIOKa3aTelei, B3aNMOCBI3aHHBIX MEXKIY
CO0OH.

Oddext Jladdepa — cBA3b MekK Ty CTABKAMH HAIOTOB ¥ 00bEMOM HAIOTOBBIX TUIATEKEH B
TOCy/IapCTBEHHBII OI0KET, OMMUCaHHas aMmeprukanckuM yueHbsIM A. Jladdepom. Ero cymuoCcTh
3aKJIFOYACTCS B TOM, YTO CYIIECTBYET ONTUMAJIBHBIN MPEIe MOBBIIICHUS HAJIOTOBOM CTaBKH, 10
KOTOPOTO MOCTYIUICHHUS HAJIOTOB B OIOKET OyIyT pacTH, a 1o MPEBBIIICHIH HAYHYT MaJaTh JO HYJEBOTO
YpOBHS
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